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$PSQPSBUF�QPXFS�JT�BO�PME�QSPCMFN�GPS�VT�JO�
UIF�6OJUFE�4UBUFT��5IPNBT�+FGGFSTPO�XBSOFE�
VT�BCPVU�JU�BT�EJE�5IPNBT�1BJOF�BOE�(FPSHF�
8BTIJOHUPO��/FBSMZ�B�DFOUVSZ�MBUFS�"CSBIBN�
-JODPMO�WJFXFE�DPSQPSBUF�QPXFS�BT�BO�JNNJ�
OFOU�EBOHFS�UP�UIF�3FQVCMJD�

®*�TFF�JO�UIF�OFBS�GVUVSF�B�DSJTJT�BQQSPBDIJOH�
UIBU�VOOFSWFT�NF�BOE�DBVTFT�NF�UP�USFNCMF�
GPS�UIF�TBGFUZ�PG�NZ�DPVOUSZ������DPSQPSBUJPOT�
IBWF�CFFO�FOUISPOFE�BOE�BO�FSB�PG�DPSSVQ�
UJPO�JO�IJHI�QMBDFT�XJMM�GPMMPX�BOE�UIF�NPOFZ�
QPXFS�PG�UIF�DPVOUSZ�XJMM�FOEFBWPS�UP�QSPMPOH�
JUT�SFJHO�CZ�XPSLJOH�VQPO�UIF�QSFKVEJDFT�PG�UIF�
QFPQMF�VOUJM�BMM�XFBMUI�JT�BHHSFHBUFE�JO�B�GFX�
IBOET�BOE�UIF�3FQVCMJD�JT�EFTUSPZFE�¯�

*O�PVS�PXO�DFOUVSZ�DPSQPSBUF�QPXFS�IBT�
FYQBOEFE�JO�UIF�NFEJB�IFBMUI�DBSF�QSJT�
POT�TDIPPMT�XBS�EJTBTUFS�SFMJFGUIF�MJTU�
HPFT�POBOE�JU�IBT�DPOTUSBJOFE�EFTQFSBUFMZ�
�OFFEFE�BDUJPO�PO�DMJNBUF�DIBOHF��
*U±T�OPU�IBSE�UP�TFF�IPX�UIF�HSBEVBM�DPO�

DFOUSBUJPO�PG�DPSQPSBUF�QPXFS�UBLFT�QMBDF��"T�
DPSQPSBUJPOT�BDDVNVMBUF�XFBMUI�BOE�QPXFS�
UIFZ�DIBOHF�UIF�SVMFT�BOE�UIF�DVMUVSBM�OPSNT�
JO�UIFJS�GBWPS��5IFTF�OFX�SVMFT�BOE�OPSNT�
FOBCMF�UIFN�UP�BDDVNVMBUF�TUJMM�NPSF�XFBMUI�
BOE�QPXFS��5IJT�TZTUFN�SFXBSET�CFIBWJPS�
UIBU�DPODFOUSBUFT�XFBMUI�BOE�EJTDPVSBHFT�CF�
IBWJPS�UIBU�EPFT�OPU��
*U±T�B�WJDJPVT�DZDMF�BOE�XF�TFF�JUT�HSJN�

�FGGFDUT�JO�UIF�HSPXJOH�HBQT�CFUXFFO�UIF�
�BG»VFOU�BOE�QPPS�JO�UIF�EPXOXBSE�TQJSBM�
PG�PVS�FOWJSPONFOU�JO�UIF�DPO»JDUT�DBVTFE�
CZ�TDBSDJUZ�BOE�FYDMVTJPO�BOE�JO�UIF�GFBS�PG�
�CFJOH�MFGU�CFIJOE�UIBU�QFSNFBUFT�PVS�MJWFT��
8F�BMTP�TFF�UIF�FGGFDUT�PG�UIJT�MPQTJEFE�

QPXFS�JO�UIF�MPX�WPUFS�UVSOPVU�BNPOH�PSEJ�
OBSZ�QFPQMF�XIP�CFMJFWF�XJUI�HPPE�SFBTPO�
UIBU�UIF�EPPST�PG�HPWFSONFOU�BSF�DMPTFE�UP�
UIFN�CVU�XJEF�PQFO�UP�UIPTF�XIP�IJSF�MPCCZ�
JTUT�BOE�XSJUF�CJH�QPMJUJDBM�DBNQBJHO�DIFDLT��
"T�DPSQPSBUF�QPXFS�HSPXT�JUT�FYDFTTFT�BSF�

IBSEFS�UP�NBTL��$&0�DPNQFOTBUJPO�QBDL�
BHFT�BSF�JO�UIF�IVOESFET�PG�NJMMJPOT��#JH�CPY�
DPSQPSBUJPOT�EPO±U�FWFO�QSFUFOE�UP�DBSF�BCPVU�
UIFJS�FGGFDUT�PO�UPXOT�BDSPTT�UIF�6OJUFE�
4UBUFT��1IBSNBDFVUJDBM�DPNQBOJFT�FYUSBDU�
TVQFSTJ[FE�QSJDFT�BOE�QSPºUT�GSPN�UIF�NPTU�
WVMOFSBCMFUIF�JMM�EJTBCMFE�BOE�FMEFSMZ��
0VUTPVSDJOH�BOE�EPXOTJ[JOH�MFBWF�FNQMPZ�
FFT�EFTUJUVUF�XIJMF�DPSQPSBUJPOT�BOE�UIFJS�
�ºOBODJFST�HSPX�SJDIFS��8BMM�4USFFU�TQFDVMB�
UJPO�BOE�USBEJOH�GVSUIFS�JO»BUF�UIF�WBMVF�PG�
QBQFS�XFBMUI�XIJMF�UIF�SFBM�XFBMUI�PG�PVS�
XPSMEPVS�FDPMPHJDBM�TVQQPSU�TZTUFNT�GBN�
JMZ�XFMMCFJOH�BOE�DPNNVOJUJFTEFDMJOFT��
5IF�NBJOTUSFBN�NFEJB�TFMEPN�DPWFS�

UIFTF�JTTVFT��/FWFSUIFMFTT�QPQVMBS�VOEFS�
TUBOEJOH�PG�UIF�QPXFS�BOE�EBNBHF�PG�DPS�
QPSBUJPOT�JT�HSPXJOH��1FPQMF�BSF�TUBSUJOH�UP�
MPPL�CFIJOE�UIF�®DPSQPSBUF�WFJM̄ �POMZ�UP�EJT�
DPWFS�UIBU�UIF�(SFBU�BOE�1PXFSGVM�0[�JT�POMZ�
QPXFSGVM�JG�XF�PGGFS�VQ�PVS�DPNQMJBODF�
"U�UIJT�DSJUJDBM�NPNFOU�B�OVNCFS�PG�MFBE�

FST�JO�IVNBO�SJHIUT�MBCPS�FOWJSPONFOUBM�
QSPUFDUJPO�DPOTUJUVUJPOBM�SJHIUT�BOE�TPDJBMMZ�
SFTQPOTJCMF�JOWFTUNFOU�BSF�SJTJOH�UP�DIBM�
MFOHF�FYDFTT�DPSQPSBUF�QPXFS��4PNF�IBWF�
UBLFO�PO�JOEJWJEVBM�DBNQBJHOT�BHBJOTU�TQF�
DJºD�DPSQPSBUJPOT�PGUFO�XJUI�TVDDFTT��#VU�
SFDPHOJ[JOH�UIBU�UIFZ�DBO�XJO�TPNF�CBUUMFT�
BOE�TUJMM�MPTF�UIF�XBS�TPNF�PG�UIFN�IBWF�CF�
HVO�UP�UBLF�PO�UIF�DPSQPSBUF�GPSN�JUTFMG��
8IFO�:&4��XBT�BQQSPBDIFE�CZ�B�UFBN�PG�

UIFTF�QFPQMF�XIP�IBWF�GPSNFE�B�®4USBUFHJD�
$PSQPSBUF�*OJUJBUJWF¯�XF�BHSFFE�UP�IFMQ�UIFN�
UP�UFMM�UIF�TUPSJFT�PG�IPX�8F�UIF�1FPQMF�BSF�
HBUIFSJOH�PVSTFMWFT�VQ�UP�EP�BHBJO�XIBU�XF�
EJE�XIFO�UIF����DPMPOJFT�ºSTU�TUSVHHMFE�GPS�
JOEFQFOEFODFUP�EFDMBSF�PVSTFMWFT�GSFF�PG�
UIF�EPNJOBODF�PG�DPSQPSBUF�QPXFS��
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Who Will Rule?
We the People vs. the Corporate Giants—it’s the power struggle of our 
time. At stake: control of  our health care, our energy future, our quality of 
life, and our planet. By Michael Marx & Marjorie Kelly
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THE MISSION OF YES!
is to support you and 
other people worldwide in 
building a just, sustainable, 
and compassionate world. 
In each issue we focus on 
a different theme through 
these lenses ...
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Communities Take Power 
How small-town citizens are 
claiming the right to govern 
themselves by challenging laws 
stacked in favor of corporations.  
By Doug Pibel 

�� 
Democracy, Unlimited
Elections are no longer for sale in 
Humboldt County, where voters 
stopped outside corporations from 
buying influence.  
By Kaitlin Sopoci-Belknap

��
Who’s Standing Up?
A finance minister, a mother, a 
union president, a pastor, and 
others in the surprising range of 
people resisting corporate power.

��
5 Ways to Get Free
Buy local, ride a bike, support your 
local bookstore, and other good 
and better ways to break free of 
corporate rule. 

��
Protecting Our Commons
Keeping the air, the water, the 
Internet and other commons out 
of corporate hands and in our own.  
By Sarah van Gelder & Doug Pibel
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��
Common Knowledge
Where you learn how to make 
your community safe for 
democracy. By Jeff Kaplan
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U.S. Social Forum:  
We Saw Another World in Atlanta
More than 10,000 young people, people of color, 
homeless people, activists of all sorts came to the 
U.S. Social Forum in the belief that “another U.S.” is 
necessary—and possible. By Sarah van Gelder

��
My Year of Eating Local:  
Zucchini Wars
A veritable Stonehenge of summer squashes; how 
many ways can one family put them to creative 
use? By Barbara Kingsolver

Not Your Grandfather’s SDS
Young and old activists find each other and discover 
the power of reaching across generations.   
By Joshua Kahn Russell
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Living Wealth: Better Than Money 
To serve money or to serve life—that is the 
question that will determine the sort of world future 
generations will inherit. By David Korten

��
Campaign Finance 
Reform and More
Clean elections. Voter choice. 
A free Internet. Some keys to 
democracy.  
By Charlie Cray

���
Resource Guide
Learn how you can be part 
of the movement to end 
corporate rule.  
By Catherine Bailey  
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7 Cool Companies
Check out the best alternatives 
to corporations and the coolest  
places to work.  
By Gar Alperovitz, Steve Dubb 
& Ted Howard
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*�UPUBMMZ�BHSFF�XJUI�ZPVS�JEFBT�
BCPVU�$VCB��*O������*�IBE�
UIF�QSJWJMFHF�PG�USBWFMJOH�
UP�$VCB�XJUI�B�HSPVQ�PG����
UISPVHI�UIF�8PSME�"GGBJST�
$PVODJM�PG�0SFHPO��.PTU�
PG�VT�XFSF�FEVDBUPST�TP�XF�
TQFOU�B�DPVQMF�PG�EBZT�PO�UIF�
*TMF�PG�:PVUI�WJTJUJOH�TDIPPMT��

8F�BMTP�TQFOU�NVDI�UJNF�
MPPLJOH�BU�NFEJDBM�GBDJMJUJFT��
5IF�6OJUFE�4UBUFT�DPVME�UBLF�
B�GFX�MFTTPOT�GSPN�XIBU�$V�
CBOT�IBWF�EPOF�XJUI�BOE�GPS�
UIFJS�QFPQMF�
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-BUJO�"NFSJDB�JTTVF�XJUI�
UIF�BSUJDMF�BCPVU�&WP��8F�JO�
EJHFOPVT�QFPQMF�PG�#PMJWJB�
BSF�WFSZ�IBQQZ�UIBU�XF�XFSF�
BCMF�UP�TIBSF�PVS�IJTUPSZ�BT�B�

EFDBEFT�GVOEFE�CZ�6�4��
NJMJUBSZ�BJE�JO�FYDIBOHF�
GPS�GBWPSJUJTN�UPXBSE�6�4��
DPSQPSBUJPOT�QBSUJDJQBOUT�
JO�TVDI�B�DPVQ�XPVME�IBWF�
JNNFEJBUFMZ�EJTBQQFBSFE
JOUP�QSJTPOT�HSBWFZBSET�PS�
TJNQMZ�JOUP�UIJO�BJS��*�DPN�
NFOE�.S��$IBWF[�GPS�UBLJOH�
B�NPSF�DJWJMJ[FE�DPVSTF�

.FBOXIJMF�VQ�/PSUI�UIF�
QSFTFOU�6�4��BENJOJTUSBUJPO�
TFFNT�UP�CFIBWF�NPSF�BOE�
NPSF�MJLF�B�-BUJO�"NFSJ�
DBO�EJDUBUPSTIJQ��*�GPSFTFF�
B�UJNF�XIFO�:&4��SFBEFST�
XJMM�EJH�PVU�UIFJS�DPQJFT�PG�
UIJT�NBHB[JOF�UP�GPMMPX�UIF�
JOTQJSJOH�FYBNQMF�PG�PVS�
OFJHICPST�UP�UIF�4PVUI�
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NFBO �*�TFF�NZTFMG�BT�B�
MJCFSBM�BOE�BN�QSPVE�PG�JU��
*�DBO±U�GPS�UIF�MJGF�PG�NF�VO�
EFSTUBOE�IPX�TVDI�B�OFHB�
UJWF�JNBHF�DBO�CF�BTTPDJBUFE�
XJUI�MJCFSBM�
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8F�BHSFF�UIBU�®MJCFSBMJTN̄ �
IBT�CFFO�VOGBJSMZ�NBMJHOFE��
®/FPMJCFSBMJTN̄ �JT�TPNFUIJOH�
FMTF��UIJT�UFSN�SFGFST�UP�UIF�TFU�
PG�QPMJDJFT�UIBU�BMJHO�FDPOPNJFT�

BOE�HPWFSONFOUT�UP�UIF�JOUFSFTUT�
PG�HJBOU�DPSQPSBUJPOT�BOE�UIFJS�
ºOBODJBM�CBDLFST��*U�JT�CBTFE�PO�
UIF�UIFPSZ�UIBU�EFSFHVMBUJPO�
QSJWBUJ[BUJPO�UBY�DVUT�GPS�UIF�
XFBMUIZ�SFEVDUJPO�JO�HPWFSO�
NFOU�JOWFTUNFOU�JO�IVNBO�
DBQJUBM�BOE�JOGSBTUSVDUVSF�BOE�
UIF�EJTNBOUMJOH�PG�USBEF�CBSSJFST�
XJMM�SFTVMU�JO�FDPOPNJD�HSPXUI�
UIBU�XJMM�FWFOUVBMMZ�USJDLMF�EPXO�
UP�PSEJOBSZ�QFPQMF��5IF�BDUVBM�
SFTVMU�PG�OFPMJCFSBMJTN�JT�NPSF�
XFBMUI�BOE�QPXFS�GPS�UIF�GFX�
MPXFS�XBHFT�BOE�GFXFS�TFSWJDFT�GPS�
NJEEMF�DMBTT�BOE�QPPS�BOE�TPDJBM�
BOE�FDPOPNJD�EFDMJOF�GPS�TPDJFUZ�
BT�B�XIPMF��5IF�TVNNFS�JTTVF�
PG�:&4��FYBNJOFT�IPX�-BUJO�
"NFSJDB�JT�NPWJOH�JO�B�EJGGFSFOU�
EJSFDUJPO���
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BODF�JOEVTUSZ
�JT�TFSJPVTMZ�
»BXFE�

-JLF�UIF�GBJMFE�$MJOUPO�
IFBMUI�DBSF�QMBO�JU�JT�B�DPN�
QMJDBUFE�JOEJSFDU�XBZ�PG�
BDIJFWJOH�XIBU�B�TJOHMF�QBZ�
FS�TZTUFN�XPVME�BDDPNQMJTI�
TJNQMZ�BOE�EJSFDUMZ��

WANT THIS ISSUE?
www.YesMagazine.org/store
or call 800/937-4451

QFPQMF�BOE�UP�PWFSDPNF�UIF�
MBOHVBHF�CBSSJFS��5IBOL�ZPV�
GPS�FWFSZUIJOH��)FSF�JO�NZ�
XPSLQMBDF�UIF�NBHB[JOF�JT�
WFSZ�XFMDPNF�FTQFDJBMMZ�UIJT�
SFDFOU�JTTVF��

	USBOTMBUFE�GSPN�4QBOJTI

'R?BK>I�.RFPMB

$PDIBCBNCB�#PMJWJB

<a[lYlgjk`ah�af�N]f]rm]dY7�
:PVS�-BUJO�"NFSJDB�JTTVF�
XBT�JOGPSNBUJWF�BOE�JOTQJS�
JOH�BT�BMXBZT��*�XBOU�UP�BEE�
POF�QPJOU�

5IF�6OJUFE�4UBUFT�SBJTFE�
BMBSNT�XIFO�7FOF[VFMBO�
1SFTJEFOU�)VHP�$IBWF[�
EFOJFE�UIF�SFOFXBM�PG�B�57�
TUBUJPO±T�MJDFOTF�CFDBVTF�
UIF�TUBUJPO�CBDLFE�UIF�DPVQ�
E±FUBU�UIBU�UFNQPSBSJMZ�SF�
NPWFE�IJN�GSPN�PGºDF�JO�
������6OEFS�UIF�SJHIU�XJOH�
EJDUBUPSTIJQT�UIBU�HPWFSOFE�
NPTU�PG�-BUJO�"NFSJDB�GPS�



� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM����� �

1'/�#PBSE�PG�%JSFDUPST
%BWJE�,PSUFO�DIBJS�+JMM�#BNCVSH�WJDF�DIBJS�5BOZB�%BXLJOT�TFD�
SFUBSZ�"MJTB�(SBWJU[�USFBTVSFS�1VBOBOJ�#VSHFTT�3JDIBSE�$POMJO�
%BOOZ�(MPWFS�%BM�-B.BHOB�(JGGPSE�1JODIPU�.JDIBFM�3BNPT�
4BSBI�3VUI�WBO�(FMEFS

$PNNVOJDBUJPOT�"EWJTPSZ�#PBSE
%BWJE�#FOOBIVN�"OEZ�)JNFT�&SJD�.BHOVTPO�4BSBI�.JMMFS

7PMVOUFFST
.BSJF�"MJOF�.BSHBSFU�"NCMFS�+FGG�#FOFSPGF�4VTBO�$BMMBO�#BSCBSB�
$MBSLF�%FCPSBI�$SFXT�-JTB�%PXO�1BVM�%VOO�.BSJMZOO�(PUUMJFC�
$PSJOOF�)PMMJTUFS�,BUIMFFO�,SBGU�#BSCBSB�,PXBMTLJ�3JL�-BOHFO�
EPFO�4BMMZ�-PWFMM�,ZMF�.JMMFS�3JDL�.POSPF�(MFOO�.PSSJTTFZ�
-JOEB�0XFOT�"OBIBUB�1PNFSPZ�,FMMZ�1PXFST�4BEB�3PTT�4BOEZ�
4DINJEU�.BSJF�4QFBSNBO�#SZBO�5PNBTPWJDI�+BNFT�5SJNBSDP�
3JDIBSE�8JMTPO�.BSL�8JOUFST�-JOEB�8PMG�
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-JTB�'BSJOP
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$BUIFSJOF�#BJMFZ�;BDI�,ZMF
"VESFZ�8BUTPO
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&EJUPSJBM�4UBGG

$POUSJCVUJOH�&EJUPST
+JMM�#BNCVSH�8BMEFO�#FMMP�1BNFMB�0±.BMMFZ�$IBOH�)PMMZ��
%SFTTFM�$BSPM�&TUFT�-JTB�(BMF�(BSSJHVFT�1SBNJMB�+BZBQBM��
7BO�+POFT�%BWJE�,PSUFO�'SBODFT�.PPSF�-BQQn�+POBUIBO�3PXF

Hey, look! !is is no ordinary dull white 
paper with occasional imperfections.  

!e paper you are holding is New Leaf 
 100% recycled, 100% post-consumer waste,  

process chlorine-free paper. Wow.
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UIF�QFS�DBQJUB�DPTU�PG�PUIFS�
QMBOT��5IJT�JT�UIF�EJSFDUJPO�
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PROJECT CENSORED 2008 salutes YES! as “the standard” for 
positive stories about change. We have a sneak preview... 

PHOTO ESSAY:  Americans Who Tell the Truth.  

INTERVIEWS, photos and poetry from the USSF.

VIDEO:  The Yes Men take on Corporate Oil.

ALSO:  Reader cartoon captions ... Music that inspires us ... 
Film picks ... Yes! But How advice on sustainable living
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�Ka_fk�g^�Da^]
SMALL STORIES ABOUT BIG CHANGE
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4PMBS�1PXFS�4VSHF

L`]�kgdYj�af\mkljq�ak�hgak]\�
^gj�jYha\�_jgol`�Yf\�[gkl�

j]\m[lagfk�l`Yl�oadd�eYc]�al�Y�
eYafklj]Ye�hgo]j�ghlagf�af�
l`]�f]pl�^]o�q]Yjk$�Y[[gj\af_�
lg�Y�f]o�Ykk]kke]fl�Zq�l`]�
Ogjd\OYl[`�Afklalml]�af�OYk`%
af_lgf$�<;$�Yf\�l`]�Hjge]l`]mk�
Afklalml]�af�;YeZja\_]$�EYkkY%
[`mk]llk&

H]ghd]�Yjgmf\�l`]�ogjd\�Yj]�
afklYddaf_�kgdYj�[]ddk�gf�l`]�jgg^k�
g^�l`]aj�`ge]k�Yf\�Zmkaf]kk]k&�
;geemfala]k�Yf\�[gehYfa]k�Yj]�
[j]Ylaf_�kgdYj�hYjckÈ[gff][l]\�
YjjYqk�g^�kgdYj�hYf]dk$�kge]%
lae]k�afklYdd]\�Ydgf_�hYjcaf_�
dglk�gj�af�hgddml]\�ÉZjgof�Õ]d\kÊ�
l`Yl�[Yffgl�gl`]joak]�Z]�mk]\&�

KgdYj�[]dd�eYfm^Y[lmj]jk�Yj]�
fgo�YZd]�lg�hjg\m[]�]fgm_`�
h`glgngdlYa[� HN!�[]ddk�]Y[`�q]Yj�
lg�_]f]jYl]�-$(((�e]_YoYllk�
 EO!�g^�]d][lja[alq&�L`YlÌk�)(�
lae]k�l`]�eYfm^Y[lmjaf_��
[YhY[alq�g^�*((*&�Kge]�YfYdqklk�
kYq�l`ak�fmeZ]j�oadd�ljahd]�Zq�
*()(&�9�lqha[Yd�[gYd�gj�fm[d]Yj�
hgo]j�hdYfl�`Yk�Y�[YhY[alq�g^�
YZgml�)$(((Ç*$(((�EO&

9^l]j�_jgoaf_�Yl�*(Ç*-��h]j�
q]Yj�af�l`]�)10(k�Yf\�Ë1(k$�l`]�
kgdYj�HN�af\mkljq�`Yk�_jgof�
,(Ç,-��h]j�q]Yj�gn]j�l`]�dYkl�kap�
q]Yjk$�kYqk�EYjc�>YjZ]j$�^gmf\]j�
g^�=n]j_j]]f�KgdYj$�Y�EYjdZgjg$�
EYkkY[`mk]llk$�[gehYfq&�

Oal`�l`]�f]o�_]f]jYlagf�g^�
hdm_%af�`qZja\�n]`a[d]k$�l`ak�f]o�
YZmf\Yf[]�[gmd\�e]Yf�kgdYj�
oadd�khj]Y\�alk�j]Y[`�lg�af[dm\]�
l`]�ljYfkhgjlYlagf�Yk�o]dd�Yk�l`]�
]d][lja[alq�k][lgj&�

É9l�l`]k]�_jgol`�jYl]k$�kgdYj�
oadd�`al�Y�`ge]�jmf�^gj�Y\\j]kkaf_�
l`]�[daeYl]�[jakak$Ê�kYa\�Lg\\�

DYjk]f$�;g%gh�9e]ja[YÌk�[daeYl]�
Y[lagf�\aj][lgj�af�OYk`af_lgf$�<;&�

;daeYl]�k[a]flaklk�]klaeYl]�
l`Yl�o]�f]]\�lg�j]\m[]�[YjZgf�
]eakkagfk�_dgZYddq�Zq�Yl�d]Ykl�
0(��Zq�*(-(�lg�Ynga\�l`]�ogjkl�
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ÉA^�o]�oYfl�lg�\g�l`ak�oal`gml�
[gYd�gj�fm[d]Yj�hgo]j$Ê�DYjk]f�
kYqk$�Él`ak�e]Yfk�l`Yl�Y^l]j�
aehd]e]flaf_�Ydd�YnYadYZd]�
]f]j_q�]^Õ[a]f[q�e]Ykmj]k$�Yf\�
afklYddaf_�oaf\�Yf\�_]gl`]jeYd�
_]f]jYlagf$�l`]�ogjd\�oadd�kladd�
f]]\�Yf�Y\\alagfYd�)/�l]jYoYllk�
g^�dgo%[YjZgf�]f]j_q�Zq�*(-(&Ê�9�
l]jYoYll�ak�)�eaddagf�e]_YoYllk&�
É?jgoaf_�Yl�bmkl�*-��h]j�q]Yj$�
kgdYj�[Yf�\g�l`ak�Zq�*(,*&Ê

Af�Y\\alagf�lg�kgdYj�HN$�gl`]j�
lqh]k�g^�kgdYj�hgo]j�Yj]�Ydkg�
_jgoaf_�jYha\dq&�L`]k]�af[dm\]�
kgdYj�l`]jeYd�^gj�`gl�oYl]j�Yf\�
af\mkljaYd�Yhhda[Ylagfk$�Yf\�
[gf[]fljYlaf_�kgdYj�hgo]j� ;KH!$�
^gj�mladalq�k[Yd]�Yhhda[Ylagfk&�Af�
;`afY$�Yf�]klaeYl]\�+(�eaddagf�
`gmk]`gd\k�fgo�mk]�kgdYj�hgo]j�
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KeYdd�Yf\�dYj_]�[gehYfa]k�
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HHE�=f]j_q$�Y�HgjldYf\$�Gj]_gf$�
[gehYfq�kh][aYdaraf_�af�oaf\�
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dYoeYc]jkÌ�g^Õ[]k�af�)-�klYl]k&�

9fgl`]j�hgo]j^md�_jgmh$�L`]�
G[[mhYlagf�Hjgb][l$�oadd�[Yeh�
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\ak[jaeafYlagf�gf�l`]�Afl]jf]l&�
Afl]jf]l�hjgna\]jk�Yj]�hj]n]fl]\�
^jge�kh]]\af_�mh�gj�kdgoaf_�
\gof�O]Z�[gfl]fl�ZYk]\�gf�alk�
kgmj[]$�gof]jk`ah$�gj�\]klafY%
lagf&�L`]�Za_�l]d][ge�Õjek�
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ALSO ... 
Gad�af\mkljq�g^Õ[aYdk�Yj]�Y[cfgo%
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h]ljgd]me�hjg\m[lagf�oadd�fgl�
c]]h�mh�oal`�_jgoaf_�\]eYf\&�
L`]�FYlagfYd�H]ljgd]me�;gmf[ad�
j]hgjl�É>Y[af_�l`]�@Yj\�Ljml`k�
YZgml�=f]j_qÊ�kYqk�Él`]�_dgZYd�
kmhhdq�g^�gad�Yf\�fYlmjYd�_Yk�&&&�ak�
mfdac]dq�lg�e]]l�hjgb][l]\�-(��
lg�.(��_jgol`�af�\]eYf\�gn]j�
l`]�f]pl�*-�q]Yjk&Ê�

L`]�ZdY[c�]Yjl`�\]n]dgh]\�
Zq�l`]�h]ghd]�g^�Yf[a]fl�

9eYrgfaY�lg�]f`Yf[]�kgad�
^]jladalq�eYq�hjgna\]�Y�c]q�lg�
k]im]kl]jaf_�[YjZgf�af�l`]�kgad�
o`]j]�al�ogfÌl�[gfljaZml]�lg�[da%
eYl]�[`Yf_]&�L]jjY�hj]lY$�eY\]�
^jge�kegmd\]j]\�gj_Yfa[�eYl]%
jaYd$�`gd\k�]pljY�[YjZgf�af�alk�
ÉZag[`YjÊ�Yf\�af�l`]�ea[jggj_Yf%
ake�hghmdYlagfk�l`Yl�al�kmklYafk&�
Lg\YqÌk�hjghgf]flk�g^�l]jjY�
hj]lY�Y\ng[Yl]�l`]�[`Yjjaf_�g^�
Y_ja[mdlmjYd�oYkl]�lg�[j]Yl]�Y�
kgad�l`Yl�`gd\k�mh�lg�1��[YjZgf$�
Yk�[gehYj]\�lg�hdYaf�kgad$�o`a[`�
`gd\k�gfdq�(&-�&�9�`][lYj]�g^�
e]l]j%\]]h�l]jjY�hj]lY�[Yf�klgj]�
*-(�e]lja[�lgfk�g^�[YjZgf&

ÈBmklaf]�Kaegf
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 One of the greatest achievements  
for conservation in American history. ”
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DYj_]�[gehYfa]k�km[`�Yk�
A:E�Yj]�`gd\af_�e]]laf_k�

af�K][gf\�Da^]$�Yf�gfdaf]�ogjd\�
o`]j]�qgmj�YnYlYj� qgmj�najlmYd�
Ydl]j�]_g!�afl]jY[lk�af�j]Yd�lae]�
oal`�gl`]j�YnYlYjk&�Kge]�]p][m%
lan]k�Õf\�`gd\af_�e]]laf_k�af�
K][gf\�Da^]�egj]�]^^][lan]�l`Yf�
[gf^]j]f[]�[Yddk�gj�na\]g�dafc%
mhk$�Yf\�l`]q�[Yf�j]\m[]�l`]aj�
[YjZgf�^gglhjafl�Zq�e]]laf_�
najlmYddq�jYl`]j�l`Yf�ljYn]daf_�^gj�
^Y[]�lae]&

9dkg�af�K][gf\�Da^]�ak�Gf]�
;daeYl]�AkdYf\$�Y�hdY[]�o`]j]�
qgm�[Yf�d]Yjf�YZgml�j]f]oYZd]�
]f]j_q$�dakl]f�lg�hj]k]flYlagfk�
YZgml�[daeYl]�[`Yf_]$�Yf\�e]]l�
dac]%eaf\]\�h]ghd]�lg�\ak[mkk�
[daeYl]�akkm]kÈoal`gml�mkaf_�
Yfq�[YjZgf�lg�_]l�l`]j]&�

ÈE]dakkY�9f\]jkgf

Afl]j]kl]\7�K]]�ooo&gf][daeYl]&f]l�
Yf\�ooo&k][gf\da^]&[ge�

Egj]�l`Yf�*0(�[gdd]_]k�
`Yn]�ka_f]\�l`]�9e]ja[Yf�

;gdd]_]�Yf\�Mfan]jkalq�Hj]ka%
\]flk�;daeYl]�;geeale]fl$�
Yf�Y_j]]e]fl�lg�[ml�[Yehmk�
_j]]f`gmk]�]eakkagfk�*��]Y[`�
q]Yj�Yf\�-(��Zq�*(-(&�L`]�Y_j]]%
e]fl�oYk�gj_Yfar]\�Zq�[Yehmk�
]fnajgfe]flYd�_jgmhk�9kkg%
[aYlagf�^gj�l`]�9\nYf[]e]fl�g^�
KmklYafYZadalq�af�@a_`]j�=\m[Y%
lagf�Yf\�=[g%9e]ja[Y$�Yf\�oYk�
Ydkg�]f[gmjY_]\�Zq�l`]�;Yehmk�
;daeYl]�;`Ydd]f_]$�Y�[gYdalagf�
g^�+/�klm\]fl�]fnajgfe]flYd�
Y\ng[Y[q�_jgmhk&�Mfan]jkala]k�
hdYf�lg�Y[`a]n]�]eakkagf�[mlk�Zq�
daealaf_�oYkl]�Yf\�af[j]Ykaf_�
]^Õ[a]f[q�g^�]d][lja[alq$�`]Ylaf_$�
[geemlaf_$�Yf\�ljYn]d&��

ÈRY[`�Cqd]������������

L]d][ge�dgZZqaklk�j]hj]k]fl%
af_�N]jargf$�9L�L$�Yf\�Lae]�
OYjf]j�Y[lan]dq�ghhgk]\�l`]�
e]Ykmj]&�

Bgf�:Yjl`gdge]o�ak�Y�j]ka\]fl�g^�EYaf]�
Yf\�l`]�FYlagfYd�E]\aY�Yf\�<]eg[jY[q�
Gj_Yfar]j�^gj�;geegf�;Ymk]&

ALSO ...
>jge�G[lgZ]j�)*�lg�)1$�
fgl%^gj%hjgÕl�gj_YfarYlagfk�

afl]j]kl]\�af�gh]jYlaf_�Y�
^mdd%hgo]j$�fgf[gee]j[aYd�
jY\ag�klYlagf�oadd�`Yn]�Y�jYj]�
ghhgjlmfalq�lg�Yhhdq�lg�l`]�>;;�
^gj�Y�da[]fk]&�

Afl]j]kl]\7�`llh2''_]ljY\ag&gj_
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Gn]j�+($(((�hjgl]kl]jk�Yl�
l`]�?0�Kmeeal�af�@]ada%

_]f\Yee$�?]jeYfq�gf�Bmf]�.Ç0$�
*((/�\]eYf\]\�Y[lagf$�fgl�bmkl�
ogj\k$�gf�_dgZYd�hgn]jlq$�oYj$�
Yf\�]fnajgfe]flYd�\]_jY\Ylagf&

L`]�d]Y\]jk�g^�l`]�ogjd\Ìk�
]a_`l�egkl�af\mkljaYdar]\�fYlagfk�
[gfn]f]�YffmYddq$�Yf\�hjgl]kl%
]jk�g^l]f�lYj_]l�l`]�]n]fl&�

:a[q[d]�[YjYnYfk�^jge�@mf%
_Yjq$�Ko]\]f$�Yf\�?]jeYfq�

[Ye]�lg�@]ada_]f\Yee$�`gd\af_�
]n]flk�Ydgf_�l`]�oYq�Yae]\�
Yl�jYakaf_�YoYj]f]kk�g^�?0�
akkm]kÈkm[`�Yk�9A<K�af�9^ja[Y�
Yf\�\]Zl�j]da]^ÈYf\�Yl�j]dYlaf_�
l`]�]^^][lk�g^�_dgZYd�[YhalYdake�
lg�l`]�]n]jq\Yq�dan]k�g^�dg[Yd�
af`YZalYflk&�

KaemdlYf]gmk�Za[q[d]�[YjYnYfk�
khjYf_�mh�af�Cgj]Y$�=f_dYf\$�Yf\�
KYf�>jYf[ak[g&�HYjla[ahYlaf_�af�
l`]�[YjYnYf�k`gok�Y�\]\a[Ylagf�
lg�j]\m[af_�[YjZgf�]eakkagfk$�
gf]�g^�l`]�KYf�>jYf[ak[g�Y[lanaklk�
lgd\�Af\qZYq�e]\aY&�9f\�alÌk�Y�
ÉkqeZgd�g^�[geeale]fl�lg�lYc]�
Y[lagf�^jge�l`]�Zgllge�mh&Ê�
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L`]�klYl]k�g^�L]pYk�Yf\�
�@YoYaa�`Yn]�bgaf]\�l`]�Km\Yf�

\an]kle]fl�egn]e]fl&�Kaf[]�9hjad�
*((-$�o`]f�@YjnYj\�Mfan]jkalq�
kgd\�g^^�alk�klg[c�af�[gehYfa]k�
\gaf_�Zmkaf]kk�af�Km\Yf$�--�mfa%
n]jkala]k$�)0�klYl]k$�Yf\�]a_`l�[ala]k�
`Yn]�\an]kl]\�^jge�Km\Yf$�Ydgf_�
oal`�k]n]f�afl]jfYlagfYd�Yf\�j]da%
_agmk�gj_YfarYlagfk&�<an]kle]fl�
d]_akdYlagf�ak�h]f\af_�af�Yfgl`]j�
k]n]f�klYl]k�Yf\�af�l`]�M&K&�@gmk]�
g^�J]hj]k]flYlan]k&

L`]�\an]kle]fl�egn]e]fl�
ak�Y�j]Y[lagf�lg�l`]�_]fg[a\Yd�
[YehYa_f�oY_]\�Zq�Km\YfÌk�_gn%
]jfe]fl%ZY[c]\�eadalaY�Y_Yafkl�
j]Z]d�_jgmhk&�L`]�[gfÖa[l�`Yk�
j]kmdl]\�af�l`]�\]Yl`k�g^�Yl�
d]Ykl�,(($(((�e]f$�oge]f$�Yf\�
[`ad\j]f$�Yf\�eaddagfk�`Yn]�Z]]f�
lmjf]\�aflg�j]^m_]]k&��

L`]�\an]kle]fl�[YehYa_f�
Yhh]Yjk�lg�Z]�hYqaf_�g^^&�9[[gj\%
af_�lg�l`]�Km\Yf�<an]kle]fl�
LYkc�>gj[]$�k]n]jYd�[gehYfa]k�
oal`�l`]�kljgf_]kl�la]k�lg�l`]�
Km\Yf]k]�_gn]jfe]fl�`Yn]�d]^l�
Km\Yf�\m]�lg�afn]klgj�hj]kkmj]&�
L`]k]�af[dm\]�l`]�;YfY\aYf�Õje�
;@;�@]da[ghl]j$�o`a[`�hjgna\]k�
`]da[ghl]jk�lg�l`]�g^^k`gj]�
gad�Yf\�_Yk�af\mkljq$�Yf\�Jgddk�
Jgq[]�HD;$�o`a[`�k]ddk�gad%�
]f_af]]jaf_�]imahe]fl&

9^l]j�afl]fk]�hj]kkmj]�^jge�
afn]klgjk$�>a\]dalq�Afn]kle]flk$�
l`]�[gmfljqÌk�dYj_]kl�emlmYd�
^mf\�[gehYfq$�kgd\�1)��g^�alk�
H]ljg[`afY�k`Yj]k�Yf\�11��g^�alk�
Kafgh][�k`Yj]k�l`Yl�ljY\]�gf�l`]�
F]o�Qgjc�Klg[c�=p[`Yf_]&�:gl`�
[gehYfa]k�`Yn]�kljgf_�Zmkaf]kk�

la]k�lg�Km\Yf&
�>a\]dalq�kladd�gofk�klg[c�af�

H]ljg[`afY�Yf\�Kafgh][�gf�l`]�
@gf_�Cgf_�klg[c�]p[`Yf_]$��
Yf\�l`]�>a\]dalq�Gml�g^�Km\Yf��
[YehYa_f�`Yk�ngo]\�lg�c]]h��
l`]�hj]kkmj]�gf&��
 ooo&Õ\]dalqgmlg^km\Yf&f]l!

É<an]kle]fl�`]dh]\�]f\�
l`]�YhYjl`]a\�j]_ae]�af�Kgml`�
9^ja[Y$Ê�kYqk�9dakY�?jYnalr$�;g%gh�
9e]ja[YÌk�]p][mlan]�\aj][lgj&�
ÉAlÌk�gmj�`gh]�l`Yl�Zq�j]^mkaf_�lg�
afn]kl�af�[gehYfa]k�\gaf_�Zmka%
f]kk�oal`�Km\Yf$�o]�[Yf�`]dh�
]f\�l`]�_]fg[a\]�l`]j]&Ê�

KYjY`�LYjn]j%OY`dimakl�ak��
Ykkg[aYl]�]\algj�Yl�;g%gh�9e]ja[Y�$��
ooo&[gghYe]ja[Y&gj_&�
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;gf_j]kkagfYd�`]Yjaf_k�
aflg�l`]�Õjaf_k�g^�]a_`l�M&K&�

9llgjf]qk�Yj]�Zjaf_af_�lg�da_`l�
]na\]f[]�l`Yl�l`]�Õjaf_k�o]j]�
j]dYl]\�lg�]^^gjlk�lg�kmhhj]kk�
eafgjalq�ngl]k�\mjaf_�l`]�*((,�
]d][lagf�[q[d]&

>gje]j�M&K&�9llgjf]q�<Yna\�
A_d]kaYk�l]klaÕ]\�l`Yl$�k`gjldq�
Z]^gj]�`]�oYk�Õj]\$�`]�oYk�hj]k%
kmj]\�Zq�K]fYlgj�H]l]�<ge]fa[a�
Yf\�J]hj]k]flYlan]�@]Yl`]j�
Oadkgf�lg�hmjkm]�Ydd]_Ylagfk�g^�
ngl]j�^jYm\&�A_d]kaYk�oYk�mfYZd]�
lg�Õf\�Yfq�]na\]f[]�g^�hjgk][ml%
YZd]�^jYm\�Yegf_�egj]�l`Yf�)((�
[Yk]k�j]^]jj]\�Zq�klYl]�J]hmZda%
[Yfk&�Egkl�g^�l`]�Ydd]_]\�^jYm\�
j]dYl]\�lg�f]o�ngl]j�j]_akljY%
lagfk$�egkldq�g^�hggj�Yf\�eafgj%
alq�ngl]jk$�Y[[gj\af_�lg�Bg`f�
:gq\$�Yf�9dZmim]jim]�Yllgjf]q�
o`g�j]hj]k]fl]\�<]eg[jYlk�af�Y�
j]kmdlaf_�[gmjl�[Yk]&�

Lae�?ja^Õf$�o`g�oYk�[`a]^�g^�
[geemfa[Ylagfk�^gj�l`]�:mk`%
;`]f]q�[YehYa_f�af�*((,$�oYk�

Yhhgafl]\�M&K&�9llgjf]q�^gj�l`]�
=Ykl]jf�<aklja[l�g^�9jcYfkYk&

9[[gj\af_�lg�*((.�j]hgjlk�Zq�
::;�j]hgjl]j�?j]_�HYdYkl$�fgo�
Z]af_�^gddgo]\�mh�Zq�J]hj]k]flY%
lan]�Bg`f�;gfq]jk�af�`]Yjaf_k$�
?ja^Õf�oYk�afngdn]\�af�Y�Éngl]�
[Y_af_Ê�k[`]e]�\mjaf_�l`]�*((,�
]d][lagfk&�

Ngl]�[Y_af_�afngdn]k�k]f\af_�
d]ll]jk�eYjc]\�É\g�fgl�^gjoYj\Ê�
lg�lYj_]l]\�ngl]jk&�A^�l`]�eYad�ak�
�j]lmjf]\$�l`]�ngl]�g �̂l`]�Y\\j]kk]]�
ak�[`Ydd]f_]\�Yk�add]_alaeYl]&�

9[[gj\af_�lg�HYdYkl$�l`ak�
j]kmdl]\�af�l`]�\ak]f^jYf[`ak]%
e]fl�g^�M&K&�eadalYjq�h]jkgff]d�
klYlagf]\�gn]jk]Yk$�`ge]d]kk�
h]ghd]$�eafgjala]k$�Yf\�gl`]j�
dac]dq�<]eg[jYla[�ngl]jk&�L`]�
eYadaf_�daklk�mk]\�af�l`]�[Y_af_�
k[`]e]�lYj_]l]\�Yj]Yk�oal`�dYj_]�
eafgjalq�hghmdYlagfk$�HYdYkl�kYqk&�

?ja^Õf�j]ka_f]\�l`]�hgkl�^gd%
dgoaf_�j]hgjlk�l`Yl�;gfq]jk�oYk�
j]im]klaf_�l`]�::;Ìk�j][gj\k�gf�
l`]�[Y_af_�Ydd]_Ylagfk&

L`]�J]hmZda[Yf�HYjlq�`Y\�
ka_f]\�[gmjl%]f^gj[]YZd]�[gfk]fl�
\][j]]k�Y_j]]af_�lg�\ak[gflafm]�
ngl]�[Y_af_�Y[lanala]k�^gddgo%
af_�ngl]�[Y_af_�af[a\]flk�af�l`]�
)10(k$�Y[[gj\af_�lg�Y�Bmf]�)0�
d]ll]j�^jge�K]fYlgjk�=\oYj\�C]f%
f]\q�Yf\�K`]d\gf�O`al]`gmk]�lg�
l`]�<]hYjle]fl�g^�Bmkla[]&

9dl`gm_`�l`]�\]lYadk�nYjq$�l`]�
M&K&�9llgjf]q�Õjaf_k�Yhh]Yj�lg�
Z]�j]dYl]\�lg�nglaf_�akkm]k&�ÉAf�
Ydd�[Yk]k�l`Yl�A�`Yn]�j]na]o]\$Ê�
HYdYkl�kYqk$�Él`]�Õjaf_k�o]j]�la]\�
lg�^Yadmj]�lg�Zjaf_�ngl]j�^jYm\�
[Yk]k&Ê
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Gf�Y�k]ja]k�g^�c]q�\ge]k%
la[�akkm]k$�9e]ja[Yfk�Yj]�

em[`�egj]�hjg_j]kkan]�l`Yf�
gf]�ea_`l�l`afc�_an]f�lg\YqÌk�
hgdala[Yd�\]ZYl]k&�@]j]�Yj]�kge]�
g^�l`]�hgddaf_�j]kmdlk�[gehad]\�
Zq�l`]�;YehYa_f�^gj�9e]ja[YÌk�
>mlmj]�Yf\�E]\aY�EYll]jk2

��Af�*((.$�]n]f�Z]^gj]�l`]�
�j]d]Yk]�g^�Ka[cg$�.1��g^�9e]ja%
[Yfk�kYa\�l`]�^]\]jYd�_gn]jfe]fl�
k`gmd\�hjgna\]�`]Ydl`�[Yj]�^gj�alk�
[alar]fk$�mh�^jge�-1��af�*(((&�

��O`]f�Ykc]\�af�>]ZjmYjq�*((/��
a^�l`]q�ogmd\�hYq�Yf�]pljY��-((�Y�
q]Yj�kg�l`Yl�Ydd�9e]ja[Yfk�[gmd\�
`Yn]�`]Ydl`�[Yj]$�0*��kYa\�q]k&�

���G^�l`gk]�kmjn]q]\�]Yjdq�l`ak�
q]Yj$�/1��oYfl�[Yhk�gf�[YjZgf�
]eakkagfk$�0,��^Yngj�`a_`]j�
]fnajgfe]flYd�klYf\Yj\k�^gj�
Zmkaf]kk$�Yf\�0.��ogmd\�dac]�
egj]�afn]kle]fl�af�kgdYj�Yf\�
oaf\�hgo]j&�

��Kmhhgjl�^gj�]f]j_q�[gfk]j%
nYlagf�jgk]�lg�.,��af�*((/$�mh�
^jge�-.��af�*(()$�o`ad]�gfdq�*.��
^Yngj�]phYf\]\�]f]j_q�hjg\m[%
lagf$�\gof�^jge�++�&

��Kaf[]�)1/*$�Z]da]^�l`Yl�
oge]f�k`gmd\�Z]�]imYd�lg�e]f�
af�l`]�ogjchdY[]�`Yk�jak]f�^jge�
,/��lg�/0�&�

��L`]�Z]da]^�l`Yl�`gegk]pmYdk�
k`gmd\�`Yn]�]imYd�bgZ�ja_`lk�`Yk�
jak]f�^jge�--��lg�01��kaf[]�)1//&

L`]�j]hgjl�[gn]jk�Y�oa\]�

“ SICKO has opened the door to organizing in hundreds of 
communities. People are now realizing that single-payer 
health care is not just a dream but a real possibility. ”
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, B R, A, L, I, C, 
P, N Y, J, I, D,  S, 
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Bmkla[]�Ya\]$�l]kla^qaf_�mf\]j�Y�
_jYfl�g^�aeemfalq�^jge�[jaeafYd�
hjgk][mlagf$�af\a[Yl]\�l`Yl�
hjagj�oalf]kk]k�`Y\�eakklYl]\�
^Y[lk&�L`]�@gmk]�Bm\a[aYjq�;ge%
eall]]�ngl]\�lg�j][gee]f\�
[gfl]ehl�[alYlagfk�^gj�log�
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1PQVMBS�7PUF�3VMFT�
JO�.BSZMBOE��
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d]Y\]j�af�Y�fYlagfoa\]�
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:q�]fY[laf_�l`]�FYlagfYd�HghmdYj�
Ngl]�Zadd$�l`]�klYl]�hjgeak]\�alk�
)(�]d][lgjYd�ngl]k�lg�l`]�oaff]j�
g^�l`]�fYlagfYd�hghmdYj�ngl]&�L`]�
dYo$�Y\ghl]\�af�9hjad$�oadd�fgl�_g�
aflg�]^^][l�mfd]kk�egj]�klYl]k�
ka_f�gf&�9�hj]ka\]flaYd�[Yf\a\Yl]�
f]]\k�*/(�]d][lgjYd�ngl]k�lg�oaf$�
kg�mflad�]fgm_`�klYl]k�hd]\_]�lg�
\]^]j�l`]aj�ngl]k�lg�l`]�h]ghd]Ìk�
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Yk�al�ak&�@go]n]j$�kaeadYj�Zaddk�Yj]�
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5XP�ZFBST�BHP�B�EFCBUF�XBT�
SBHJOH�JO�8FTU�7JSHJOJB±T�.JE�
0IJP�7BMMFZ�PWFS�"1'0�B�QP�
UFOUJBMMZ�DBSDJOPHFOJD�DIFNJDBM�
FOUFSJOH�ESJOLJOH�XBUFS�GSPN�
UIF�NBOVGBDUVSF�PG�5F»PO��
3BUIFS�UIBO�XBJU�GPS�B�ºOBM�

WFSEJDU�PO�JUT�TBGFUZ����ZFBS�PME�
,FMZESB�8FMDLFS�EFDJEFE�UP�UBLF�
B�EJGGFSFOU�BQQSPBDI��ºHVSF�PVU�
IPX�UP�HFU�UIF�DIFNJDBM�PVU�PG�
UIF�XBUFSBOE�RVJDLMZ�
4IF�CFHBO�CZ�SFWJFXJOH�CBTJD�

IJHI�TDIPPM�DIFNJTUSZ�QSJODJ�
QMFT�BOE�MFBSOJOH�BCPVU�"1'0�
POMJOF��"GUFS�BMNPTU�UXP�ZFBST�
PG�SFTFBSDI�8FMDLFS�EFWFMPQFE�
BO�JOFYQFOTJWF�DPVOUFSUPQ�ºM�
UFSJOH�EFWJDF�UIBU�MPDBM�GBNJMJFT�
DPVME�VTF�UP�SFNPWF�"1'0�
GSPN�UIF�XBUFS��4JNQMZ�QMBDF�
XBUFS�PWFSOJHIU�JO�B�DPOUBJOFS�
XJUI�NFUBM�FMFDUSPEFT�BOE�HSBO�
VMBUFE�BDUJWBUFE�DBSCPO�BOE�
WPJMh��#Z�NPSOJOH�UIF�"1'0�
JT�HPOF�
"MUIPVHI�UIF�SFTFBSDI�DPO�

UJOVFT�UP�UBLF�VQ�B�MPU�PG�IFS�
UJNF�BT�TIF�USJFT�UP�JNQSPWF�
UIF�EFWJDF�8FMDLFS�OPX����
TBZT�®5SZJOH�UP�DMFBO�VQ�UIF�
FOWJSPONFOU�JT�NZ�QBTTJPO�TP�
*�EPO±U�GFFM�MJLF�*±N�HJWJOH�VQ�
BOZUIJOH�UP�EP�UIJT�¯

Kelydra Welcker
1SBDUJDBM�QPMMVUJPO�

TPMVUJPO

Rev. Todd Eklof
8FJHIJOH�JO�
PO�XBTUF

Lauren Jacobs
(JWJOH�CBDL�UP�
UIF�$PNNVOJUZ

*O�.FNPSJBN
Corbin Harney

8FTUFSO�4IPTIPOF�
MFBEFS0O�&BSUI�%BZ������3FWFSFOE�

5PEE�&LMPG�IBE�TPNFUIJOH�PG�
BO�FQJQIBOZ��JU�XBT�UJNF�UP�
NBLF�B�TUBUFNFOU�BCPVU�UIF�
FYDFTT�PG�HBSCBHF�JO�"NFSJDB��
)JT�JEFB��TBWF�BMM�IJT�KVOL�
NBJM�GPS�POF�ZFBS�BT�B�WJTVBM�
TZNCPM�PG�XBTUF�
®*G�*�DPVME�IBWF�TBWFE�BMM�

NZ�HBSCBHF�GPS�B�ZFBS�*�XPVME�
IBWF¯�IF�TBZT�®CVU�*�EJEO±U�
IBWF�BOZXIFSF�UP�QVU�JU�¯
0O�&BSUI�%BZ������3FW��

&LMPG�MPBEFE�B�DBSU�XJUI�NPSF�
UIBO����QPVOET�PG�BDDVNV�
MBUFE�KVOL�NBJM�BOE�QVMMFE�JU�
GPVS�NJMFT�GSPN�IJT�DIVSDI�UP�
UIF�MPDBM�-PVJTWJMMF�QPTU�PGºDF�
XIFSF�IF�TUBHFE�B�QSFTT�DPO�
GFSFODF�ESBXJOH�BUUFOUJPO�UP�
UIF�XBTUFGVMOFTT�PG�KVOL�NBJM�
5IF�QSFTT�DPOGFSFODF�JO�

DMVEFE�,FOUVDLZ�TUBUF�SFQ�
SFTFOUBUJWF�+JN�8BZOF�XIP�
QSPQPTFE�B�TUBUFXJEF�®OP�KVOL�
NBJM̄ �CJMM��.PEFMFE�BGUFS�UIF�
OBUJPOBM�®%P�/PU�$BMM�MJTU¯�JU�
XPVME�QSFWFOU�FWFSZPOF�FYDFQU�
OPOQSPºUT�BOE�QPMJUJDJBM�DBOEJ�
EBUFT�GSPN�TFOEJOH�KVOL�NBJM�
UP�QFPQMF�XIP�EPO±U�XBOU�JU��
3FW��&LMPG�JT�PQUJNJTUJD�

BCPVU�JUT�DIBODFT�PG�TVDDFTT��
®&WFSZCPEZ�IBUFT�KVOL�NBJM�¯

-BVSFO�+BDPCT�XBT�POF�PG�UIF�
ºSTU�JO�IFS�GBNJMZ�UP�HP�UP�DPM�
MFHF��4IF�XBT�BCMF�UP�BUUFOE�
DPMMFHF�JO�MBSHF�QBSU�CFDBVTF�PG�
UIF�VOJPO�XBHFT�FBSOFE�CZ�IFS�
GBUIFS�BOE�HSBOEGBUIFS��/PX�
TIF±T�VTJOH�UIBU�FEVDBUJPO�UP�
IFMQ�PUIFS�GBNJMJFT�SFBMJ[F�UIF�
TBNF�ESFBNT�CZ�XPSLJOH�BT�B�
VOJPO�PSHBOJ[FS�GPS�UIF�4FS�
WJDF�&NQMPZFFT�*OUFSOBUJPOBM�
6OJPO�	4&*6
�
®1BSFOUT�IBWF�UP�XPSL�UXP�

PS�UISFF�KPCT�KVTU�UP�HFU�CZ¯�
+BDPCT�TBZT��®5IFTF�MPX�XBHFT�
TBZ�°:PV�EPO±U�NBUUFS��:PVS�
DIJMESFO�EPO±U�NBUUFS�±¯
*O�+VOF�TIF�IFMQFE�UIF�

�TFDVSJUZ�HVBSET�BU�)BSWBSE�XJO�
BO�BWFSBHF�������JODSFBTF�
QFS�ZFBS��)FS�XPSL�JT�QBSU�PG�
UIF�4&*6±T�OBUJPOXJEF�TFDV�
SJUZ�DBNQBJHO�XIJDI�TFFLT�UP�
JNQSPWF�DPOEJUJPOT�QBZ�BOE�
CFOFºUT�GPS�UIF�OBUJPO±T�TFDV�
SJUZ�HVBSET�XIP�BSF�QSJNBSJMZ�
QFPQMF�PG�DPMPS�
"MUIPVHI�UIF�KPC�JTO±U�FBTZ

JU�SFRVJSFT�MPOH�IPVST�BOE�
�USBWFMBGUFS����ZFBST�+BDPCT�JT�
TUJMM�FYDJUFE�UP�TUBSU�FBDI�EBZ��
®*±WF�TFFO�XPSLFST�KPJOJOH�
�UPHFUIFS�UP�ºHIU�BOE�XJO��5IBU�
HJWFT�NF�B�MPU�PG�IPQF�¯

�Ka_fk�g^�Da^] PEOPLE WE LOVE

$PSCJO�)BSOFZ�TQJSJUVBM�MFBEFS�
PG�UIF�8FTUFSO�4IPTIPOF�
�/BUJPO�EJFE�PG�DBODFS�PO�+VMZ�
���BU�BHF�����)BSOFZ�IBE�EFEJ�
DBUFE�IJT�MJGF�UP�ºHIUJOH�OVDMFBS�
UFTUJOH�BOE�EVNQJOH�JO�IJT�
�BODFTUSBM�MBOET�JODMVEJOH�BU�UIF�
/FWBEB�5FTU�4JUF�
®$PSCJO�JOTQJSFE�UIPVTBOET�

PG�QFPQMF�OBUJWF�BOE�OPO�OBUJWF�
UP�UBLF�BDUJPO�JO�B�QFBDFGVM�BOE�
OPOWJPMFOU�XBZ¯�IJT�QFSTPOBM��
BTTJTUBOU�+VMJB�.PPO�4QBSSPX�
XBT�RVPUFE�BT�TBZJOH�JO�B�-BT��
7FHBT�$JUZ-JGF�BSUJDMF���
®8F�UIF�QFPQMF�BSF�HPJOH�

UP�IBWF�UP�QVU�PVS�UIPVHIUT�
�UPHFUIFS�UP�TBWF�PVS�QMBOFU¯�IF�
TBJE��®8F±WF�POMZ�HPU�POF�XBUFS�
POF�BJS�POF�.PUIFS�&BSUI�¯
)BSOFZ�USBWFMFE�BSPVOE�UIF�

XPSME�BT�B�TQFBLFS�IFBMFS�BOE�
TQJSJUVBM�MFBEFS��)F�TQPLF�CFGPSF�
UIF�6OJUFE�/BUJPOT�JO�(FOFWB�
BOE�BVUIPSFE�UXP�CPPLT��5IF�
8BZ�*U�*T��0OF�8BUFS�0OF�"JS�
0OF�&BSUI�	#MVF�%PMQIJO�1VC�
MJTIJOH�����
�BOE�UIF�GPSUIDPN�
JOH�5IF�/BUVSF�8BZ��*O������
)BSOFZ�FTUBCMJTIFE�UIF�4IVO�
EBIBJ�/FUXPSL�UP�SFTQPOE�UP�
TQJSJUVBM�BOE�FOWJSPONFOUBM�DPO�
DFSOT�PO�OVDMFBS�JTTVFT�
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5IF�6OJUFE�4UBUFT�TIPVME�OPU�XJO� JO� JUT�XBS�BHBJOTU�
*SBR��*U�TIPVME�DIBOHF�JUT�TUSBUFHZ�UP�CFJOH�KVTU��
5IF�6OJUFE�4UBUFT�XBT�XSPOH�UP�BUUBDL�*SBR��1PTTFT�

TJPO�PG�XFBQPOT�PG�NBTT�EFTUSVDUJPO�JT�OPU�B� KVTUJºDBUJPO�
NPSFPWFS� *SBR�IBE�OP�XFBQPOT�PG�NBTT�EFTUSVDUJPO��5PQ�
QMJOH�4BEEBN�)VTTFJO�JT�OP�KVTUJºDBUJPO��UIF�JNQPTJUJPO�CZ�
B�TUSPOHFS�OBUJPO�PG�JUT�QPMJUJDBM�QSFGFSFODF�GPS�UIF�SVOOJOH�
PG�BOPUIFS�OBUJPO±T�HPWFSONFOU�IBT�OFWFS�CFFO�B�MFHJUJNBUF�
CBTJT�GPS�BUUBDL��

&WFSZ� KVTUJºDBUJPO� GPS� UIF� BUUBDL� CZ� UIF� 6OJUFE� 4UBUFT�
BHBJOTU�*SBR�MFBET�UP�UIF�TBNF�DPODMVTJPO��UIF�6OJUFE�4UBUFT�
BDUFE�BT�BO�JOUFSOBUJPOBM�EFMJORVFOU�B�WJPMBUPS�PG�*SBRJ�TPW�
FSFJHOUZ�BOE�BO�JOUFSOBUJPOBM�UISFBU�UP�QFBDF�

4P�IPX�DPVME�POF�FWFO�FOUFSUBJO�UIF�OPUJPO�PG�XJOOJOH�B�
XBS�GPS�XIJDI�UIFSF�JT�OP�KVTUJºDBUJPO �

5IF�UIJOLJOH�BNPOH�UIF�®MFBEFSTIJQ¯�PG�"NFSJDBO�TPDJFUZ�
JO� USZJOH� UP� ºOE� B� WJDUPSJPVT� FYJU� GSPN� *SBR� JT� BXSZ�� 5IF�
6OJUFE�4UBUFT�IBT�CFFO�UIF�CBE�HVZ�BMM�BMPOH��*U�NVTU�OPX�
FYJU�IPOPSBCMZ��5IF�FMFNFOUT�PG�BO�IPOPSBCMF�FYJU�TUSBUFHZ�
TIPVME�JODMVEF�UIF�GPMMPXJOH�

1. Confession. %FDMBSF�UP�UIF�*SBRJ�QFPQMF�BOE�UIF�JOUFS�
OBUJPOBM�DPNNVOJUZ�UIBU�UIF�6OJUFE�4UBUFT�XBT�XSPOH�
JO�DPOEVDUJOH�UIJT�XBS��

2. Apology. "QPMPHJ[F�UP�UIF�*SBRJ�QFPQMF�BOE�UIF�JOUFSOB�
UJPOBM�DPNNVOJUZ�GPS�JUT�DPOEVDU�PG�UIF�XBS�

3. Reparation.�5BLF� SFTQPOTJCJMJUZ� GPS� UIF� SFQBJS�PG� UIF�
EBNBHF�DBVTFE�CZ� UIF�XBS� BOE�CSJOH� UIF�QFPQMF�BOE�
UIF�QIZTJDBM�DPOEJUJPO�PG�*SBR�CBDL�UP�UIF�DPOEJUJPO�UIFZ�
XPVME�IBWF�CFFO�JO�IBE�UIF�6OJUFE�4UBUFT�OPU�JOWBEFE�
*SBR��*SBRJ�GBNJMJFT�XIP�IBWF�TVGGFSFE�UIF�MPTT�PG�MJWFT�
PS� JOKVSJFT�TIPVME�CF�DPNQFOTBUFE� JO�BNPVOUT�FTUBC�
MJTIFE�CZ�B�OFVUSBM�DPNNJTTJPO�BOE�GVMMZ�GVOEFE�CZ�UIF�
6OJUFE�4UBUFT�

4. Leadership.�5IF�6OJUFE�4UBUFT�TIPVME�MFBWF�*SBR�JNNFE�
JBUFMZ�BOE�UVSO�PWFS�JUT�SFTQPOTJCJMJUZ�GPS�SFQBSBUJPO�UP�
BO�JOUFSOBUJPOBM�DPBMJUJPO�UIBU�XJMM�EJSFDU�UIF�SFCVJMEJOH�
PG�*SBR�

5. Relinquish profits. 5IF�QSPºUT�HBJOFE�CZ�6�4��DPN�

y

/%�KL=H�HD9F�LG�=F<�L=JJGJAKE

;GEE=FL9JQ� ���1PLB�-BFOVJ¬ ¬

46&�.$%0/"-%���*4

QBOJFT�BOE�JOEJWJEVBMT�BT�B�SFTVMU�PG� UIF�XBS�TIPVME�CF�
UVSOFE�PWFS�UP�UIF�SFQBSBUJPO�FGGPSU�

6. Disengage from Iraqi affairs. 5IF�6OJUFE�4UBUFT�TIPVME�
NBLF�B�MFHBMMZ�CJOEJOH�DPNNJUNFOU�UP�SFGSBJO�GSPN�BOZ�
PWFSU� PS� DPWFSU� BUUFNQU� UP� BGGFDU� UIF� JOUFSOBM� BGGBJST� PG�
*SBR�

7. Accept accountability. 6�4�� JOEJWJEVBMT� JODMVEJOH�UIF�
IJHIFTU�SBOLJOH� DJWJMJBO� BOE�NJMJUBSZ� QFSTPOOFM� TIPVME�
CF�TVCKFDU�UP�UIF�KVSJTEJDUJPO�PG�UIF�*OUFSOBUJPOBM�$SJNJ�
OBM�$PVSU�BOE�UP�EPNFTUJD�DPVSUT�UP�BOTXFS�UP�XBS�DSJNFT�
DIBSHFT�

5IJT�QMBO�XJMM�OPU�CF�TVQQPSUFE�CZ�UIF�6�4��QVCMJD�JOJUJBMMZ�
�CFDBVTF�PG�JUT�IJHI�QSJDF��#VU�UIF�QMBO�XJMM�TUPQ�UIF�DPTU�GSPN�
FTDBMBUJOH� GVSUIFS� JO� UFSNT� PG� MJWFT� MPTU� BOE� JOKVSJFT� PO� BMM�
TJEFT�PG�UIF�XBS�BOE�UIF�EFTUSVDUJPO�PG�QSPQFSUZ�

5IF�QSJDF�XJMM�POMZ�HP�IJHIFS�UIF�MPOHFS�UIJT�VOKVTU�XBS�DPO�
UJOVFT�BOE�UIF�SFQBZNFOU�XJMM�FWFOUVBMMZ�CF�NFUFE�PVU�JG�OPU�
XJMMJOHMZ�CZ�UIF�6OJUFE�4UBUFT�UIFO�UISPVHI�DPOUJOVFE�UFSSPS�
JTN�UISPVHIPVU�UIF�MJWFT�PG�PVS�DIJMESFO�BOE�UIFJS�DIJMESFO�
BE�JOºOJUVN�

5IF�DPOUJOVBUJPO�PG�UIJT�XBS�XJMM�OPU�SFTPMWF�UFSSPSJTN��*G�
UFSSPSJTN�JT�UP�FOE�JU�XJMM�POMZ�DPNF�UISPVHI�B�KVTU�QFBDF��"O�
FOE�UP�6�4��HPWFSONFOU�UFSSPSJTN�XJMM�EFDSFBTF�PUIFS�GPSNT�
PG� UFSSPSJTN� BOE� UIJT� BMPOH� XJUI� UIF� FMFNFOUT� BCPWF� DBO�
CFHJO� UP�CVJME�B� GPVOEBUJPO�PG� KVTUJDF�BT� UIF�CBTJT� GPS� MPOH��
MBTUJOH�QFBDF��

HgcY�DY]fma�ak�]p][mlan]�\aj][lgj�g^�@Yd]�FYXYm�Hgfg$�Y�;ge%
emfalq�E]flYd�@]Ydl`�;]fl]j�af�OYaXYfY]$�@YoYaXa&��@]�ak�Y[lan]�
af�l`]�@YoYaXa�Yf\�afl]jfYlagfYd�Yj]fY�Yk�Y�hjghgf]fl�^gj�af%
\a_]fgmk�h]ghd]Ìk�ja_`lk�Yf\�^gj�l`]�\][gdgfarYlagf�g^�@YoYaXa&��
ooo&gha`a&[ge'kgn]j]a_flq&
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'FX�JNBHFT�MPPN�MBSHFS�JO�UIF�"NFSJDBO�QTZDIF�UIBO�
UIBU�PG�UIF�8JME�8FTU�FTQFDJBMMZ�JO�UIF�SJHIUXBSE�QP�
MJUJDBM�QSFDJODUT��8IFUIFS�UIFZ�XBOU�UP�HFU�UIF�HPWFSO�

NFOU�PGG�PVS�CBDLT�PS�UP�TFU�GSFF�UIF�SVHHFE�FOUSFQSFOFVST�
XIP�OFFE�OP�IFMQ�GSPN�TPDJFUZ�PS�HPWFSONFOU�UIF�JNQMJDJU�
SFGFSFODF�JT�UP�UIF�DPXCPZT�PG�UIF�8FTUUIF�NPWJF�WFSTJPO�
BU�MFBTU��

*U�XBT�OPU�BDDJEFOUBM�UIBU�UIF�NBO�XIP�JNCFEEFE�UIJT�WFS�
TJPO�JOUP�UIF�QPMJUJDBM�WFSOBDVMBS�3POBME�3FBHBO�XBT�IJNTFMG�
SFQSJTJOH�B�SPMF�GSPN�IJT�®#¯�8FTUFSOT��5IF�MBUF�FY�QSFTJEFOU�
EJEO±U�KVTU�NFNPSJ[F�IJT�TDSJQUT��IF�CFMJFWFE�UIFN��/PU�GPS�
UIF�POMZ�UJNF�IF�DIPTF�B�DPOHFOJBM�ºDUJPO�PWFS�BO�JODPOWF�
OJFOU�SFBMJUZ�

4UBSU�XJUI�UIF�OPUJPO�UIBU�XFBMUIZ�"NFSJDBOT�BMM�IBWF�NBEF�
UIFJS�NPOFZ�UISPVHI�IPOFTU�FOEFBWPS�BOE�UIBU�UBYFT�UIFSF�
GPSF�BSF�B�GPSN�PG�UIFGU��

)JTUPSZ� UFMMT� B� EJGGFSFOU� TUPSZ�� 5IF� ºSTU� GPSUVOFT� JO� UIF�
"NFSJDBO�8FTU�XFSF�NBEF�GSPN�DBUUMF�XIJDI�JT�UP�TBZ�PGUFO�
GSPN�UIFGU��®$BUUMF�UIJFWFT�UVSOFE�SFTQFDUBCMF�BT�TPPO�BT�UIFJS�
IFSET�HPU�MBSHF�FOPVHI¯�PCTFSWFE�8JMMJBN�4IBOOPO�JO�IJT�
�����CPPL�5IF�'BSNFS±T�-BTU�'SPOUJFS��

/PU�POMZ�UIBU��5IF�DBUUMFNFO�MJUFSBMMZ�UPPL�UIFJS�MBOE�GSPN�
UIF�QVCMJD�EPNBJO�XIJDI�JUTFMG�XBT�TOBUDIFE�GSPN�UIF�PSJH�
JOBM� PDDVQBOUT�� 5IFZ� QBJE� OP� SFOU� BOE� PGUFO� DPOUSJWFE� UP�
UBLF�MFHBM�UJUMF��0OF�GBWPSFE�HBNCJU�XBT�UP�IJSF�QFPQMF�UP�ºMF�
IPNFTUFBE�DMBJNT��8IFO�UIPTF�DBNF�UISPVHI�UIF�SBODIFST�
®CPVHIU¯�UIF�IPNFTUFBET�GSPN�UIFJS�FNQMPZFFT�

5IF� SBJMSPBET� GPMMPXFE� UIBOLT� UP� TQSBXMJOH� MBOE� HSBOUT�
GSPN�UIF�TUBUF�BOE�GFEFSBM�HPWFSONFOUT��5IF�SBJMSPBET�UVSOFE�
8BMM�4USFFU� JOUP�8BMM�4USFFU�XIJDI�JO�UVSO�DSFBUFE�NBOZ�PG�
UIF�GPSUVOFT�UIBU�ºOBODFBOE�CFOFºU�GSPNDPXCPZ�QPMJ�
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4PNF� ��� ZFBST� BHP� B� CJPMPHJTU� CZ� UIF� OBNF� PG� (BSSFUU�
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*U�XBT�B�NPNFOU�PSHBOJ[FST�JO�UIF�
6OJUFE�4UBUFT�BOE�JO�NBOZ�QBSUT�PG�UIF�
XPSME�IBE�CFFO�XBJUJOH�GPS��"GUFS�ZFBST�
JO�UIF�QMBOOJOH�UIF�6OJUFE�4UBUFT�
KPJOFE�B�HMPCBM�NPWFNFOU�PG�NPWF�
NFOUT�UIBU�DPNFT�UPHFUIFS�VOEFS�UIF�
CBOOFS��"OPUIFS�XPSME�JT�QPTTJCMF�

5IF�6OJUFE�4UBUFT�4PDJBM�'PSVN�
	644'
�XBT�MFE�CZ�QFPQMF�PG�DPMPS�BOE�
SFQSFTFOUBUJWFT�PG�HSBTTSPPUT�PSHBOJ�
[BUJPOT�TPNF�PG�XIPN�DPVOU�UIFJS�
NFNCFST�JO�UIF�UIPVTBOET��*OTUFBE�

PG�ESBXJOH�DSPXET�XJUI�TVQFSTUBS�
�TQFBLFST�BOE�QFSGPSNFST�UIF�QBSUJDJ�
QBOUT�XFSF�UIF�TUBST��5IPTF�XIP�BSF�
BDDVTUPNFE�UP�CFJOH�FYDMVEFE�XFSF�BU�
UIF�DFOUFS�BOE�UIPTF�XIP�XFSF�VTFE�UP��
CFJOH�TJMFODFE�XFSF�IFBSE��

5IF�644'�®JT�B�NJMFTUPOF�GPS�UIF�
FNFSHJOH�QMBOFUBSZ�DJUJ[FOTIJQ�UIBU�JT�
DPOWFSHJOH�UISPVHI�UIF�8PSME�4PDJBM�
�'PSVN�QSPDFTT¯�TBJE�$iOEJEP�(S[Z�
CPXTLJ�JO�B�XFC�QPTUJOH��(S[ZCPXTLJ�
JT�EJSFDUPS�PG�UIF�#SB[JMJBO�PSHBOJ[BUJPO�

*#"4&�BOE�POF�PG�UIF�GPVOEFST�PG�UIF�
8PSME�4PDJBM�'PSVN��®*U�JT�FODPVSBHJOH�
UP�XJUOFTT�UIF�USBOTGPSNBUJPO�PG�UIF�
/PSUI�"NFSJDBO�QPMJUJDBM�DVMUVSF�JUTFMG�
BOE�PG�JUT�QPQVMBS�CBTF�XIJDI�JT�JOGVTFE�
XJUI�JOTQJSBUJPO�JOJUJBUJWF�BOE�DPVSBHF�¯

#FUXFFO�������BOE�������QFPQMF�
DBNF�UP�"UMBOUB�UP�UBML�BCPVU�XBS�
QFBDF�IVNBO�SJHIUT�MJWJOH�XBHFT�KPCT�
�FOFSHZ�DMJNBUF�KVTUJDF�,BUSJOB�JNNJ�
HSBOU�SJHIUT�QPPS�QFPQMF±T�SJHIUT�BOE�
OFX�BQQSPBDIFT�UP�FDPOPNJDT��
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Since 2001, tens of thousands have been gathering at World Social Forums.  
!e United States has been slow to catch on, but on June 27, it finally happened.  

Poor people, young people, people of color, gays and lesbians, and all manner of people 
who believe “another world is possible, another U.S. is necessary” joined together  

by the thousands in Atlanta for the first U.S. SOCIAL FORUM.
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0SHBOJ[FST�PG�UIF�644'�ESFX�PO�
UIFJS�FYQFSJFODFT�BUUFOEJOH�UIF�8PSME�
4PDJBM�'PSVNT�UP�QSFQBSF�GPS�"UMBOUB���
®8F�TBX�UIF�QPXFS�UIBU�DPNFT�GSPN�
PQFOJOH�VQ�B�TQBDF�JO�XIJDI�BMM�UIF��
JTTVFT�BOE�BMM�UIF�EJGGFSFOU�NPWFNFOUT�
DBO�DPOWFSHF¯�TBJE�(FOBSP�3FOEPO�
DP�EJSFDUPS�PG�UIF�4BO�"OUPOJP�5FYBT�
CBTFE�4PVUIXFTU�8PSLFST�6OJPO��

5P�HFU�QFPQMF�UP�"UMBOUB�PSHBOJ[FST�
GSPN�NBOZ�QBSUT�PG�UIF�DPVOUSZ�PSHB�
OJ[FE�DBSBWBOT�PG�DBST�WBOT�BOE�CVT�
FT��5IF�1FPQMF±T�'SFFEPN�$BSBWBO�XBT�
BNPOH�UIF�MBSHFTU��&BDI�TUPQ�PG�UIF�
$BSBWBO±T�TJY�EBZ�KPVSOFZ�GSPN�"MCV�
RVFSRVF�UP�"UMBOUB�XBT�IPTUFE�CZ�B�EJG�
GFSFOU�MPDBM�HSPVQ��*O�"MCVRVFSRVF�UIF�
BUUFOUJPO�DFOUFSFE�PO�/BUJWF�"NFSJDBO�
TBDSFE�TJUFT�BOE�JNNJHSBOU�SJHIUT��*O�
)PVTUPO�BOE�4BO�"OUPOJP�JU�XBT�QPM�
MVUJPO�GSPN�PJM�SFºOFSJFT�BOE�BO�"JS�
'PSDF�CBTF�UIBU�XBT�IBSNJOH�UIF�IFBMUI�
PG�UIPTF�MJWJOH�OFBSCZ��*O�/FX�0SMFBOT�
'SFFEPN�$BSBWBO�SJEFST�IFMQFE�DMFBO�
VQ�B�QVCMJD�IPVTJOH�QSPKFDU�BOE�
MFBSOFE�PG�UIF�TUSVHHMF�PG�,BUSJOB�TVS�
WJWPST�UP�SFUVSO�IPNF��*O�+BDLTPO�BOE�
4FMNB�JU�XBT�UIF�NPWFNFOU�GPS�MJWJOH�
XBHFT�BOE�FGGPSUT�UP�ºOE�BOE�QSPTFDVUF�
UIPTF�JOWPMWFE�JO�UIF�NVSEFST�PG�DJWJM�
SJHIUT�XPSLFST�EFDBEFT�BHP�

-PDBM�BDUJWJTUT�GSPN�FBDI�TUPQ�KPJOFE�
UIF�$BSBWBO��CZ�UIF�UJNF�JU�SFBDIFE�
�"UMBOUB�UIJT�4PDJBM�'PSVN�PO�XIFFMT�
XBT�����QFPQMF�TUSPOH�

>jge�HgkkaZadalq�lg�J]Ydalq
5IF�PQFOJOH�NBSDI�XBT�MFE�CZ�OBUJWF�

QFPQMFT�GPMMPXFE�CZ�TUJMU�XBMLFST�HJBOU�
QVQQFUT�CJDZDMFST�BOE�NBSDIJOH�CBOET�
JOUFSTQFSTFE�XJUI�EFMFHBUJPOT�GSPN�
BDSPTT�UIF�DPVOUSZ�FBDI�IJHIMJHIUJOH�
UIF�JTTVFT�BOE�IPQFT�GPS�B�CFUUFS�XPSME�
UIBU�CSPVHIU�UIFN�UP�"UMBOUB��

5IFSF�XFSF�OFBSMZ�����XPSLTIPQT�
JO�EP[FOT�PG�WFOVFT�BOE����®TPMJEBS�
JUZ�UFOUT¯�DFOUFSFE�PO�/BUJWF�"NFSJ�
DBOT�"GSJDB�ZPVUI�EFNPDSBDZ�IFBMUI�
QFBDF�BOE�KVTUJDF�XBUFS�UIF�TPMJEBSJUZ�
FDPOPNZ�BOE�PUIFS�UPQJDT��5IFSF�XFSF�
HJBOU�QMFOBSJFT�B�DFSFNPOZ�MFE�CZ�BO�
0KJCFXF�XBUFS�LFFQFS�UP�SFDPHOJ[F�UIF�
TBDSFEOFTT�PG�XBUFS�B�®GBNJMZ�SFVOJPO¯�
GPS�GPSNFSMZ�JODBSDFSBUFE�QFPQMF�BOE�
UIFJS�GSJFOET�BOE�GBNJMJFT�B�ºMN�GFTUJ�
WBM�B�ZPVUI�FODBNQNFOU�B�DIJMESFO±T�
TPDJBM�GPSVN�BOE�DPODFSUT�BOE�QBSUJFT�
UIBU�SBO�MBUF�JOUP�UIF�OJHIU��

�5IF�HFOJVT�PG�UIF�TPDJBM�GPSVN�
NPEFM�JT�JUT�TFMG�PSHBOJ[FE�RVBMJUZ��"MM�
UIPTF�XIP�SFHJTUFS�IBWF�UIF�PQQPSUVOJUZ�
UP�QSPQPTF�XPSLTIPQT�JO�BEWBODF�PG�UIF�

GPSVN�BOE�UP�PSHBOJ[F�BDUJWJUJFT�JO�UIF�
TPMJEBSJUZ�UFOUT��1BSUJDJQBOUT�SBUIFS�UIBO�
GPSVN�PSHBOJ[FST�EFUFSNJOF�NPTU�PG�
UIF�DPOUFOU�PG�UIF�GPSVN�BOE�MFBE�UIF�
XPSLTIPQT��#Z�BMMPXJOH�BMM�UP�IBWF�UIFJS�
TBZ�BOE�CZ�CFJOH�SJHPSPVTMZ�JODMVTJWF�
NBOZ�PG�UIF�QPXFS�TUSVHHMFT�UIBU�EJWJEF�
EJWFSTF�DPBMJUJPOT�BSF�BWPJEFE�BOE�UIF�
GPDVT�TUBZT�PO�CVJMEJOH�B�CFUUFS�XPSME�

/POFUIFMFTT�DPO»JDU�IBQQFOT��0O�
UIF�MBTU�EBZ�BU�UIF�1FPQMF±T�.PWFNFOUT�
"TTFNCMZ�JOEJHFOPVT�QBSUJDJQBOUT�
UPPL�PGGFOTF�XIFO�UIF�NJDSPQIPOF�XBT�
�UBLFO�GSPN�BO�&DVBEPSJBO�JOEJHFOPVT�
NBO�CFGPSF�IF�XBT�ºOJTIFE�TQFBLJOH��
5IF�1FPQMF±T�.PWFNFOUT�"TTFNCMZ�
QSPDFTT�BMMPXT�QBSUJDJQBOUT�UXP�NJO�
VUFT�FBDI�UP�NBLF�B�QSPQPTBM�JO�GSPOU�PG�
UIF�FOUJSF�HSPVQ��5IF�JOEJHFOPVT�HSPVQ�
BTLFE�GPS�BOE�SFDFJWFE����NJOVUFT�UP�
XPSL�UISPVHI�UIF�JTTVFT�SBJTFE�CZ�UIF�
JODJEFOU�XJUI�TQFFDIFT�BOE�B�ESVN�
DJSDMF�

®*�IPQF�UIF�BVEJFODF�VOEFSTUPPE�
IPX�XF�TUBOE�JO�TPMJEBSJUZ�BSPVOE�
TPNFPOF�XIP�IBT�CFFO�XSPOHFE¯�
TBJE�5PN�(PMEUPPUI�FYFDVUJWF�EJSFD�
UPS�PG�UIF�*OEJHFOPVT�&OWJSPONFOUBM�
/FUXPSL��®8F�IBWF�DVMUVSBM�QSBDUJDFT�
BSPVOE�CSJOHJOH�CBDL�EJHOJUZ�BOE�UIF�
ESVN�JT�B�DFOUSBM�QBSU�PG�UIBU�¯

)PQFGVM�5BML *OTQJSFE�:PVUI $VMUVSF

#MBDL�8PSLFST�GPS�+VTUJDF�HBWF�B�XPSLTIPQ�PO�IPX�
UP�PSHBOJ[F�JO�TP�DBMMFE�®SJHIU�UP�XPSL¯�TUBUFT��

3BTIBE�5SPZ�BOE�3PPTFWFMU�PG�UIF�6SCBO�:PVUI�.PWFNFOU��
B�HSPVQ�UIBU�SFMPDBUFE�UP�"UMBOUB�GSPN�/FX�0SMFBOT�

*OEJHFOPVT�MFBEFSTIJQ�BOE��
DVMUVSF�IBE�B�TUSPOH�QSFTFODF�
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®8F±SF�USZJOH�UP�CVJME�VOJUZ�CVU�UIFSF�
BSF�HPJOH�UP�CF�EJGGFSFODFT¯�TBJE�$JOEZ�
8JFTOFS�B�NFNCFS�PG�UIF�/BUJPOBM�
1MBOOJOH�$PNNJUUFF��®8F�IBWF�UP�MFBSO�
UP�OBWJHBUF�DPO»JDU�BOE�MJTUFO�CVU�BMTP�
TUBOE�GPS�XIBU�XF�FBDI�CFMJFWF�JO�BOE�
GPS�XIBU±T�HPPE�GPS�UIF�XIPMF�¯

9�@aklgja[�Ege]fl
8IBU�EJGGFSFODF�EJE�UIF�4PDJBM�'P�

SVN�NBLF �8IBU�JT�QPTTJCMF�OPX�UIBU�
XBT�OPU�QPTTJCMF�CFGPSF �.PTU�BQQBSFOU�
XBT�UIF�JOTQJSBUJPO�QFPQMF�UPPL�GSPN�
XJUOFTTJOH�UIF�TUSFOHUI�EJWFSTJUZ�BOE�
ZPVUI�PG�UIF�DSPXE�BOE�UIF�QBTTJPO�QFP�
QMF�CSJOH�UP�NBLJOH�DIBOHF�

®1FPQMF�XFSF�JO�BXF�PG�UIF�XBZT�QFP�
QMF�BMM�BDSPTT�UIF�DPVOUSZ�BOE�BDSPTT�
UIF�XPSME�BSF�EPJOH�UIFJS�XPSL�BOE�USZ�
JOH�UP�ºHVSF�PVU�IPX�UP�CVJME�BO�BMUFS�
OBUJWF�UP�XIBU�JT¯�TBJE�8JFTOFS��

.BOZ�XFOU�IPNF�XJUI�QMBOT�UP�IPTU�
MPDBM�TPDJBM�GPSVNT�BOE�UP�CVJME�PO�
OFXMZ�GPSNFE�DPMMBCPSBUJPOT�

��"�EP[FO�EPNFTUJD�XPSLFST±�HSPVQT�
GSPN�$BMJGPSOJB�UP�.BSZMBOE�GPVOEFE�B�
OBUJPOBM�OFUXPSL��

��"�6�4��4PMJEBSJUZ�&DPOPNZ�/FUXPSL�
GPSNFE�PVU�PG�B�HSPVQ�UIBU�IBE�PSHB�
OJ[FE�B�TFSJFT�PG�XPSLTIPQT�

��5IF�SFDFOUMZ�GPSNFE�.FEJB�"DUJPO�

(SBTTSPPUT�/FUXPSL�	."(�/FU
�JOUSP�
EVDFE�B�UFO�QPJOU�QMBUGPSN�GPS�NFEJB�
KVTUJDF�BU�UIF�644'�

��5IF�3JHIU�UP�UIF�$JUZ�DPBMJUJPO�
NBEF�VQ�PG�HSPVQT�XPSLJOH�PO�HFOUSJ�
ºDBUJPO�BOE�EJTQMBDFNFOU�XFOU�QVCMJD�

®5IF�644'�EJE�XIBU�NBOZ�DPOGFS�
FODFT�BOE�PUIFS�UZQFT�PG�NPWFNFOU�
BOE�TFDUPS�HBUIFSJOHT�IBWF�USJFE�
QSPWJEF�OPU�POF�CJH�UFOU�CVU�B�WJTJPO�
BSZ�NFUB�GSBNF�XJUIJO�XIJDI�B�WBSJ�
FUZ�PG�BMMJFE�GPSNBUJPOT�DPVME�TFU�VQ�
DBNQ¯�.BMLJB�$ZSJM�EJSFDUPS�PG�:PVUI�
.FEJB�+VTUJDF�XSPUF�JO�IFS�CMPH�

5IF�644'�®JHOJUFE�B�QSBJSJF�ºSF�PG�
PQUJNJTN�XJUIJO�UIF�QSPHSFTTJWF�MFGU�
UIF�TIFFS�TJ[F�BOE�EJWFSTJUZ�PG�XIJDI�
IBT�OPU�CFFO�XJUOFTTFE�JO�UIJT�DPVOUSZ�
JO�EFDBEFT¯�$FMFTUF�-BDZ�%BWJT�PG�UIF�
'VOEJOH�&YDIBOHF�XSPUF�JO�IFS�CMPH�

®5IF�UJNF�JT�SJHIU¯�TBJE�+FSPNF�
4DPUU�PG�1SPKFDU�4PVUI�POF�PG�UIF�644'�
PSHBOJ[FST��®8IFO�ZPV�MPPL�BU�UIF�BWFS�
BHF�"NFSJDBO±T�FDPOPNJD�TJUVBUJPO�JU�
JT�CBE�BOE�HFUUJOH�XPSTF������5IF�"NFSJ�
DBO�QFPQMF�BSF�HFUUJOH�UP�UIF�QPJOU�
XIFSF�UIFZ�LOPX�UIBU�GVOEBNFOUBM�
DIBOHF�JT�BCTPMVUFMZ�FTTFOUJBM�¯

'PS�TPNF�UIF�XFMDPNF�UIFZ�SFDFJWFE�
BU�UIF�644'�XBT�B�SFWFMBUJPO�

®5P�DPNF�UP�B�HBUIFSJOH�XIFSF�XF�

NFFU�OPO�OBUJWF�QFPQMF�XIP�BSF�TP��
BQQSFDJBUJWF�BOE�UIJSTUZ�GPS�DPNNVOJ�
DBUJPO�XJUI�VT�NBOZ�EJEO±U�LOPX�IPX�
UP�UBLF�UIBU¯�TBJE�(PMEUPPUI�

®(BUIFSJOHT�MJLF�UIJT�XJMM�CF�NPSF�
GSFRVFOU¯�IF�QSFEJDUFE��®8F±SF�BMM�
DIJMESFO�PG�&BSUI�BOE�XF�OFFE�UP�TUBSU�
SFTQFDUJOH�UIF�TBDSFEOFTT�PG�.PUIFS�
&BSUI�BOE�XPSLJOH�UPHFUIFS�¯
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IBT�DBMMFE�GPS�BOPUIFS�6�4��4PDJBM�'PSVN�
UP�CF�IFME�JO������BOE�JU�IBT�FOEPSTFE�
UIF�8PSME�4PDJBM�'PSVN�*OUFSOBUJPOBM�
$PVODJM±T�DBMM�GPS�B�HMPCBM�NPCJMJ[BUJPO�
DVMNJOBUJOH�PO�+BOVBSZ����������

5IFSF�XJMM�CF�B�4PDJBM�'PSVN�PG�UIF�
"NFSJDBT�JO�(VBUFNBMB�JO�0DUPCFS�
�����BOE�BOPUIFS�8PSME�4PDJBM��
'PSVN�NPTU�MJLFMZ�JO�UIF�"NB[PO��
SFHJPO�JO������
KYjY`�nYf�?]d\]j�ak�]p][mlan]�]\algj�g^�Q=K�

"DUJWJTN$VMUVSF

*OEJHFOPVT�MFBEFSTIJQ�BOE��
DVMUVSF�IBE�B�TUSPOH�QSFTFODF�

'SFFEPN�$BSBWBO�SJEFST�BU�UIF�7BMFSP�QMBOU�JO�)PVTUPO�
SFNFNCFSJOH�UIPTF�TJDLFOFE�CZ�UIF�QMBOU±T�QPMMVUJPO�

4UJMU�XBMLFST�BU�UIF�PQFOJOH�EBZ�NBSDI�XJUI�TJHOT�
BCPVU�XIBU�JT�QPTTJCMF�BOE�OFDFTTBSZ�

#300,&�"/%&340/ 4"3")�7"/�(&-%&3 4"3")�7"/�(&-%&3

Can we use other 
photos for these two 
slots?

1BSUOFSTIJQT

y

J]hgjlk$�dafck$�h`glgk$�Yf\�hg]ljq�

9m\ag�^jge�l`]�H]ghd]Ìk�>j]]\ge�;YjYnYf

H`glg�]kkYq�l`jgm_`�l`]�d]fk�g^�>dgja\Y�
h`glg_jYh`]j�:YjZ�@go]

ooo&Q]kEY_Yraf]&gj_'mkk^
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H]j[]flY_]�g^�^]eYd]�j]hj]k]flYlan]k�af�fYlagfYd�d]_akdYlmj]k�Yjgmf\�l`]�_dgZ]�af�)11(2�)*

H]j[]flY_]�af�*((.2�)/)

H]j[]flY_]�g^�^Ykl�^gg\�j]klYmjYflk�oal`�egj]�ZY[l]jaY�af�l`]aj�a[]�l`Yf�af�l`]aj�lgad]lk$�Yk�l]kl]\�Zq�Y�>dgja\Y�/l`�_jY\]j2�/(*

H]j[]flY_]�g^�klm\a]k�j]hgjlaf_�^YngjYZd]�j]kmdlk�^gj�Y�e]\a[Ylagf�a^�l`]q�Yj]�^mf\]\�Zq�l`]�\jm_Ìk�hjg\m[]jk2�0(

H]j[]flY_]�j]hgjlaf_�^YngjYZd]�j]kmdlk�a^�^mf\]\�Zq�Y�h`YjeY[]mla[Yd�[geh]lalgj2�+(

H]j[]flY_]�j]hgjlaf_�^YngjYZd]�j]kmdlk�a^�[gf\m[l]\�oal`�fg�af\mkljq�kmhhgjl2�-(+

�

H]j[]flY_]�[`Yf[]�l`Yl�Y�_an]f�_]f]�af�qgmj�Zg\q�ak�hYl]fl]\�Yf\�hjanYl]dq�gof]\2�*(,

FmeZ]j�g^�`meYf�hYl`g_]fk�hjanYl]dq�gof]\$�af[dm\af_�`Y]egh`admk�afÖm]frY�Yf\�@]hYlalak�;2�*(-

FmeZ]j�g^�klYl]k�l`Yl�\gfÌl�j]imaj]�Y\mdl�\jan]jk�Yf\�hYkk]f_]jk�lg�o]Yj�k]YlZ]dlk2�)

H]j[]flY_]�g^�*((.�ljY^Õ[�^YlYdala]k�af�l`Yl�klYl]� F]o�@Yehk`aj]!�fgl�o]Yjaf_�Y�k]YlZ]dl�Yl�l`]�lae]�g^�Y[[a\]fl2�//.

H]j[]flY_]�g^�Y\mdlk�o`g�kYq�E]\a[Yj]�k`gmd\�f]_glaYl]�oal`�\jm_�[gehYfa]k�^gj�dgo]j�hja[]k2�/1

FmeZ]j�g^�k]fagjk�Yf\�\akYZd]\�9e]ja[Yfk�o`g�j][]an]�\jm_�[gn]jY_]�l`jgm_`�E]\a[Yj]2�**�eaddagf/

H]j[]flY_]�g^�k]fYlgjk�o`g$�dYkl��9hjad$��ngl]\�af�ghhgkalagf�g^�d]_akdYlagf�lg�j]f]_glaYl]�E]\a[Yj]�\jm_�hja[]k2�--0

9egmfl$�af�\gddYjk$�ÉkmklYafaf_�[gfljaZmlgjkÊ�\gfYl]�egfl`dq�lg�K[ggl]j�DaZZqÌk�\]^]fk]�^mf\�lg�É[d]Yj�`ak�fYe]Ê2�*-%)$(((1

<gddYjk�j]imaj]\�lg�kmhhd]e]fl�l`]�\a]l�g^�Y�^gmj%e]eZ]j�^Yeadq�^gj�gf]�egfl`�l`jgm_`�l`]�[`Yjalq�>]]\�L`]�;`ad\j]f2�*()(

Oaffaf_�\aklYf[]$�af�^]]l$�g^�*((.�ÉHmfcaf�;`mfcafÊ�[gfl]kl$�af�o`a[`�[geh]lalgjk�Öaf_�hmehcafk��
oal`�lj]Zm[`]lk�Yf\�[YlYhmdlk2�+0/(&-())

<ae]fkagfk$�af�^]]l$�g^�l`]�k`Y[c�Dgf\gf�kimYll]j�@Yjjq�@Yddgo]k�[Yddk�`ge]2�0p)*

Q]Yjk�l`]�/(�q]Yj%gd\�@Yddgo]k�`Yk�kimYll]\�l`]j]2�*)

9kk]kk]\�nYdm]$�af�hgmf\k$�g^�l`]�dYf\�_an]f�lg�@Yddgo]k�Zq�l`]�DYf\�J]_akljq�Y^l]j�`]�afngc]\�kimYll]jÌk�ja_`lk2��*�eaddagf)*

9n]jY_]�hYqgml$�af�\gddYjk$�lg�l`]�^Yeada]k�g^�affg[]fl�9^_`Yfk�cadd]\�Zq�EYjaf]k2�*$((()+

9n]jY_]�hYqgml$�af�\gddYjk$�lg�1'))�na[laek�Yf\�na[laekÌ�^Yeada]k2�)&/�eaddagf),

)&�Mfal]\�FYlagfk$�ÉL`]�Eadd]ffame�<]n]dghe]fl�?gYdk�J]hgjl�*((.$Ê�j]lja]n]\�Bmf]$�*((/&�*&�É>Ykl�>gg\�A[]�<ajla]j�l`Yf�Lgad]l�OYl]j$Ê�9:;�F]ok$�
>]ZjmYjq�*($�*((/&�+&�J]dYlagfk`ah�Z]lo]]f�\jm_�[gehYfq�^mf\af_�Yf\�gml[ge]k�g^�[dafa[Yd�hkq[`aYlja[�j]k]Yj[`$�*((.&�,&�<]fak]�;Yjmkg$�ÉKge]gf]�
 Gl`]j�L`Yf�Qgm!�EYq�Gof�Qgmj�?]f]k$Ê�F]o�Qgjc�Lae]k$�BYfmYjq�*0&�-&�Ea[`Y]d�;ja[`lgf$�ÉHYl]flaf_�Da^]$Ê�F]o�Qgjc�Lae]k$�>]ZjmYjq�)+$�*((/&�.&�=\a%
lgjaYd�klY^^$�ÉL`]�lae]�`Yk�[ge]�lg�hYkk�k]Yl%Z]dl�dYo$Ê�L`]�FYk`mY�L]d]_jYh`$�EYq�*/$�*((/&�/&�;`jaklgh`]j�D]]$�É9e]ja[Yfk�ZY[c�hja[]�f]_glaYlagfk�
gf�E]\a[Yj]�\jm_k$Ê�L`]�OYk`af_lgf�Hgkl$�<][]eZ]j�1$�*((.&�0&�JgZ]jl�H]Yj$�É:add�lg�d]l�E]\a[Yj]�F]_glaYl]�<jm_�Hja[]k�ak�:dg[c]\$Ê�F]o�Qgjc�Lae]k$�
9hjad�)0$�*((/&�1&�L`]�g^Õ[aYd�o]Z�kal]�g^�l`]�DaZZq�D]_Yd�<]^]fk]�Ljmkl$�ooo&k[ggl]jdaZZq&[ge&�)(&�>]]\l`][`ad\j]f&gj_&�>a_mj]k�ZYk]\�gf�Yn]jY_]k�
Yf\�[gfÕje]\�Zq�gj_YfarYlagf�`]Y\imYjl]jk&�))&�L`]�g^Õ[aYd�o]Z�kal]�g^�l`]�Hmfcaf�;`mfcaf�Ogjd\�;`Yehagfk`ah$�ooo&hmfcaf[`mfcaf&[ge&��
)*&�ÉLjYeh�oafk�ja_`lk�lg�hjae]�dYf\$Ê�::;�F]ok$�EYq�*,$�*((/&�)+&�<Yna\�K&�;dgm\$�ÉM&K&�HYqk�Yf\�9hgdg_ar]k�lg�Caf�g^�9^_`Yfk�Cadd]\�Zq�EYjaf]k$Ê�
F]o�Qgjc�Lae]k$�EYq�1$�*((/&�),&�<]hYjle]fl�g^�Bmkla[]$�ÉK]hl]eZ]j�))l`�Na[lae�;geh]fkYlagf�>mf\�;dYaekÌ�<]Y\daf]�9hhjgY[`]k$Ê�<][&�*((+&

�
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This graph shows who owns stock, in 
response to the mantra ‘We’re all 
investors now!”

Unfortunately, the people who 
compiled these stats used the term 
“wealth percentile group” to describe 
their groupings. 

But what it shows is that, amongst 
the least wealthy half of all Ameri-
cans, a boffo 6.5% own stock. And 
even if you go all the way up to the 
90th percentile, a tad more than a 
quarter are investors in the big stock 
market casino.

����AKKM=�,+

KlYf\�Mh�lg�;gjhgjYl]�Hgo]j
Q = K � � L @ =E = � ? M A < =

/�;ggd�;gehYfa]k&�O`]j]�qgm�[Yf�
\g�_gg\�9F<�eYc]�egf]q&�9f\�l`]q�
kYa\�al�[gmd\fÌl�Z]�\gf]&�

@aklgja[�K[gj][Yj\&�*(

E]Ykmj]�L&�@meZgd\l�;gmflq�
kYqk�]d][lagfk�Yj]�^gj�h]ghd]$�fgl�
[gjhgjYlagfk&

;geegfk�lg�Hjgl][l&�O`g�gofk�
l`]�Yaj$�l`]�kcq$�gmj�_]f]k7�O]�\g&�
@]j]Ìk�`go�o]Ìj]�hjgl][laf_�l`]e&

Danaf_�O]Ydl`�ak�l`]�:]kl�J]n]f_]&�
Egf]qÌk�fgl�o`Yl�alÌk�[jY[c]\�mh�lg�Z]&�
D]lÌk�e]Ykmj]�nYdm]�af�`meYf�l]jek&
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42

Bmkl�L`]�>Y[lk&�EYqZ]�o`YlÌk�_gg\�
^gj�[gjhgjYlagfk�akfÌl��_gg\�^gj�mk�Ydd&�
;`][c�gml�l`]�fmeZ]jk&
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O`gÌk�KlYf\af_�Mh7�L`]�^Y[]k�g^�
j]kaklYf[]�lg�[gjhgjYl]�hgo]j&�Al�
eYq�fgl�Z]�o`g�qgm�l`afc&

34
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;geemfalq$�Jmd]�L`qk]d^&�;gfk]fl�
Zq�l`]�_gn]jf]\&�9k�_gg\�fgo�Yk�al�oYk�
af�)//.&

8IZ�USZ� UP�ºHIU �$PSQPSBUJPOT�IBWF� UIF�NPOFZ�BOE� UIF�
QPXFS�� 5IBU±T� XIBU� XF±SF� UPME�� #VU� QFPQMF� BDSPTT� UIF�

DPVOUSZ�BSF�TUBOEJOH�VQ�UP�DPSQPSBUJPOT��*G�XF�KPJO�GPSDFT�XF�
DBO�DMBJN�UIF�QPXFS�UIBU�SJHIUMZ�CFMPOHT�UP�VT��

9�KljYl]_q�^gj�;`Yf_]&�9�_dgZYd�
[alar]fkÌ�egn]e]fl�[Yf�eYc]�[gjhgjY%
lagfk�k]jn]�l`]�hmZda[�_gg\&

-�OYqk�lg�?]l�>j]]&�KYn]�egf]q$�
`]dh�l`]�]fnajgfe]fl$�Yf\�_]l�YoYq�
^jge�[gjhgjYlagfk&

46
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$PSQPSBUF�QPXFS�MJFT�CFIJOE�OFBSMZ�FWFSZ�
NBKPS�QSPCMFN�XF�GBDFGSPN�TUBHOBOU�
XBHFT�BOE�VOBGGPSEBCMF�IFBMUI�DBSF�UP�
PWFSDPOTVNQUJPO�BOE�HMPCBM�XBSNJOH��*O�
TPNF�DBTFT�JU�JT�UIF�DBVTF�PG�UIF�QSPCMFN��
JO�PUIFS�DBTFT�DPSQPSBUF�QPXFS�JT�B�CBS�
SJFS�UP�TZTUFN�XJEF�TPMVUJPOT��5IJT�EPNJ�
OBODF�PG�DPSQPSBUF�QPXFS�JT�TP�QFSWBTJWF�
JU�IBT�DPNF�UP�TFFN�JOFWJUBCMF��8F�UBLF�JU�
TP�NVDI�GPS�HSBOUFE�XF�GBJM�UP�TFF�JU��:FU�
JU�JT�QSFWFOUJOH�TPMVUJPOT�UP�TPNF�PG�UIF�
NPTU�QSFTTJOH�QSPCMFNT�PG�PVS�UJNF��

8JUI�HMPCBM�XBSNJOH�B�NBTTJWF�UISFBU�
UP�PVS�QMBOFU�BOE�B�NBKPSJUZ�PG�6�4��
DJUJ[FOT�XBOUJOH�BDUJPO�XIZ�JT�UIF�6�4��
HPWFSONFOU�TP�TMPX�UP�BEESFTT�JU �*O�

MBSHF�QBSU�CFDBVTF�DPSQPSBUJPOT�VTF�MPC�
CZJOH�BOE�DBNQBJHO�ºOBODF�UP�DPOTUSBJO�
NFBOJOHGVM�IFBEXBZ��

8IZ�BSF�KPCT�NPWJOH�PWFSTFBT�EFQSFTT�
JOH�XBHFT�BU�IPNF�BOE�MFBWJOH�HSPXJOH�
OVNCFST�VOEFS��PS�VOFNQMPZFE �*O�
MBSHF�QBSU�CFDBVTF�USBEF�USFBUJFT�ESBGUFE�
JO�DPSQPSBUF�EPNJOBUFE�CBDL�SPPNT�IBWF�
DIBOHFE�UIF�SVMFT�PG�UIF�HMPCBM�FDPOPNZ�
BMMPXJOH�HMPCBMJ[BUJPO�UP�NBTTJWFMZ�BDDFMFS�
BUF�PO�DPSQPSBUJPO�GSJFOEMZ�UFSNT�BU�UIF�
FYQFOTF�PG�XPSLFST�DPNNVOJUJFT�BOE�UIF�
FOWJSPONFOU�

8IZ�BSF�VOJPOT�EFDMJOJOH�BOE�CFOFºUT�
EJTBQQFBSJOH �*O�MBSHF�QBSU�CFDBVTF�DPSQP�
SBUF�QPXFS�WBTUMZ�PWFSTIBEPXT�UIF�QPXFS�

$JUJ[FO�NPWFNFOUT�BSF�QSPWJOH�UIBU�XF�DBO�UBLF�PO�DPSQPSBUF�
QPXFS�BOE�UPHFUIFS�BUILD A FUTURE THAT WORKS FOR ALL LIFE.

Ea[`Y]d�EYjp�Yf\�EYjbgja]�C]ddq

%0/�#",&3�'03�:&4� �."(";*/&
888�&7*%&/$&0')6."/*5:�03(

8IP�8JMM�3VMF 

AKKM=�,+�����KL9F<�MH�LG�;GJHGJ9L=�HGO=J
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PG�MBCPS�BOE�HPWFSONFOUT�BOE�DPSQPSB�
UJPOT�QMBZ�POF�SFHJPO�PGG�BHBJOTU�BOPUIFS�
CVTUJOH�VOJPOT�UP�IPME�EPXO�MBCPS�DPTUT�
XIJMF�CPPTUJOH�QSPºUT�GVFMJOH�B�NBTTJWF�
SVO�VQ�JO�UIF�TUPDL�NBSLFU�

8IZ�XFSF�FMFDUSJDJUZ�UIF�TBWJOHT�BOE�
MPBO�JOEVTUSZ�BOE�PUIFS�DSJUJDBM�JOEVT�
USJFT�EFSFHVMBUFE�DPOUSJCVUJOH�UP�NBKPS�
EFCBDMFT�XIPTF�DPTUT�BSF�CPSOF�CZ�UIF�
QVCMJD �*O�MBSHF�QBSU�CFDBVTF�GSFF�NBS�
LFU�UIFPSZ�FOBCMFE�CZ�DBNQBJHO�DPOUSJ�
CVUJPOT�BOE�MPCCZJOH�TFEVDFE�FMFDUFE�
PGºDJBMT�JOUP�USVTUJOH�UIF�NBSLFUQMBDF�
UP�SFHVMBUF�JUTFMG��

8JUI�BMM�UIJT�IBQQFOJOH�XIZ�EP�XF�
OPU�SFBE�NPSF�BCPVU�UIF�QFSWBTJWF�
OFTT�PG�DPSQPSBUF�QPXFS �*O�MBSHF�QBSU�
CFDBVTF�FWFO�UIF�®'PVSUI�&TUBUF¯�PVS�
�NFEJB�FTUBCMJTINFOU�JT�NBKPSJUZ�PXOFE�
CZ�B�IBOEGVM�PG�NFHB�DPSQPSBUJPOT��

#JH�DPSQPSBUJPOT�IBWF�CFDPNF�EF�
GBDUP�HPWFSONFOUT�BOE�UIF�FUIJD�UIBU�
EPNJOBUFT�DPSQPSBUJPOT�IBT�DPNF�UP�
EPNJOBUF�TPDJFUZ��.BYJNJ[JOH�QSPºUT�
IPMEJOH�EPXO�XBHFT�BOE�FYUFSOBMJ[JOH�
DPTUT�POUP�UIF�FOWJSPONFOU�CFDPNF�UIF�
DFOUSBM�EZOBNJDT�GPS�UIF�FOUJSF�FDPOP�
NZ�BOE�WJSUVBMMZ�UIF�FOUJSF�TPDJFUZ��

8IBU�HFUT�MPTU�JT�UIF�QVCMJD�HPPE�UIF�
TFOTF�UIBU�MJGF�JT�BCPVU�NPSF�UIBO�DPO�
TVNQUJPO�BOE�UIF�VOEFSTUBOEJOH�UIBU�
NBSLFUT�DBOOPU�NBOBHF�BMM�BTQFDUT�PG�
UIF�TPDJBM�PSEFS��

8IBU�HFUT�MPTU�BT�XFMM�JT�UIF�PSJHJOBM�
QVSQPTF�PG�DPSQPSBUJPOT�XIJDI�XBT�UP�
TFSWF�UIF�QVCMJD�HPPE�

9�Egn]e]fl�^gj�l`]�HmZda[�?gg\
5IF�TPMVUJPO�JT�UP�CSJOH�DPSQPSBUJPOT�

CBDL�VOEFS�DJUJ[FO�DPOUSPM�BOE�JO�TFS�
WJDF�UP�UIF�QVCMJD�HPPE��5IF�NBJO�DPN�
QPOFOUT�PG�TVDI�B�NPWFNFOU�BMSFBEZ�
FYJTUJODMVEJOH�PSHBOJ[FE�MBCPS�
FOWJSPONFOUBMJTUT�SFMJHJPVT�BDUJWJTUT�
TIBSFIPMEFS�BDUJWJTUT�TUVEFOUT�GBSNFST�
DPOTVNFS�BEWPDBUFT�IFBMUI�BDUJWJTUT�
BOE�DPNNVOJUZ�CBTFE�PSHBOJ[BUJPOT��

8F±WF�TFFO�UIF�QPXFS�PG�PSEJOBSZ�
QFPQMF�XPSLJOH�UPHFUIFS�PO�UIF�TUSFFUT�
PG�4FBUUMF�JO������DIBMMFOHJOH�UIF�
8PSME�5SBEF�0SHBOJ[BUJPO��8F±WF�TFFO�
UIFN�BDIJFWF�JNQSFTTJWF�SFTVMUT�DVSCJOH�
TXFBUTIPQ�BCVTFT�MJNJUJOH�UPCBDDP�

BEWFSUJTJOH�DIBMMFOHJOH�QSFEBUPSZ�MFOE�
JOH�QSBDUJDFT�BU�IPNF�BOE�BCSPBE�BOE�
QSPUFDUJOH�NJMMJPOT�PG�BDSFT�PG�GPSFTUT�UP�
OBNF�KVTU�B�GFX�TVDDFTTFT��

8F±WF�BMTP�TFFO�UIF�HSPXUI�PG�DPN�
NVOJUZ�GSJFOEMZ�FDPOPNJD�EFTJHOT�MJLF�
XPSLFS�PXOFE�FOUFSQSJTFT�DP�PQT�BOE�
MBOE�USVTUT�UIBU�CZ�EFTJHO�QVU�IVNBO�
BOE�FOWJSPONFOUBM�XFMM�CFJOH�ºSTU�

>g[mk�gf�;gjhgjYl]�Hgo]j
&BDI�PG�UIFTF�NPWFNFOUT�BEWPDBUFT�

GPS�IFBMUIZ�DPNNVOJUJFT�GPS�B�NPSBM�
FDPOPNZ�BOE�GPS�UIF�DPNNPO�HPPE��*G�
UIFZ�BDUFE�UPHFUIFS�UIFZ�XPVME�QPTTFTT�
FOPSNPVT�DPMMFDUJWF�QPXFS��#VU�BT�ZFU�
UIFSF�JT�OP�XIPMF�POMZ�EJTDPOOFDUFE�
QBSUT��%FTQJUF�NBOZ�BDIJFWFNFOUT�UIF�
HBQ�JO�QPXFS�CFUXFFO�DPSQPSBUJPOT�BOE�
EFNPDSBUJD�GPSDFT�IBT�XJEFOFE�FOPS�
NPVTMZ�JO�SFDFOU�EFDBEFT��

"DUJWJTUT�BOE�DJUJ[FOT�BSF�CFHJOOJOH�
UP�UVSO�UIJT�BSPVOE��8F�DBO�CVJME�PO�
UIJT�XPSL��#VU�JG�XF�BSF�UP�DMPTF�UIF�HBQ�
JO�QPXFS�PVS�TUSBUFHJFT�NVTU�FWPMWF��
8F�OFFE�UP�ESFBN�CJHHFS�UP�TQFBL�XJUI�
POF�WPJDF�BDSPTT�JTTVF�TFDUPST�BOE�UP�BDU�
NPSF�TUSBUFHJDBMMZ��8F�OFFE�UP�GPDVT�MFTT�
PO�TZNQUPNT�PG�DPSQPSBUF�BCVTF�BOE�
NPSF�PO�UIF�VOEFSMZJOH�DBVTFFYDFT�
TJWF�DPSQPSBUF�QPXFS��8F�NVTU�SFDPHOJ[F�
UIBU�VMUJNBUFMZ�PVS�TUSVHHMF�JT�GPS�QPXFS��
*U�JT�OPU�KVTU�UP�NBLF�DPSQPSBUJPOT�NPSF�
SFTQPOTJCMF�CVU�UP�NBLF�UIFN�PVS�TFS�
WBOUT�JO�NVDI�UIF�TBNF�XBZ�UIBU�FMFDUFE�
PGºDJBMT�BSF�QVCMJD�TFSWBOUT��

8F�OFFE�XIBU�UIF�NPWFNFOU�OPX�
MBDLT��B�DPIFSFOU�WJTJPO�PG�UIF�SPMF�XF�
XBOU�DPSQPSBUJPOT�UP�QMBZ�JO�PVS�TPDJFUZ�
BOE�B�TUSBUFHZ�GPS�BDIJFWJOH�UIBU�WJTJPO��
*U±T�BCPVU�QVUUJOH�8F�UIF�1FPQMF�CBDL�
JO�DIBSHF�PG�PVS�GVUVSF�SBUIFS�UIBO�UIF�
SPCPUJD�CFIFNPUIT�UIBU�TFU�UIFJS�TJHIUT�
PO�TIPSU�UFSN�HSPXUI�BOE�IJHI�QSPºUT�
SFHBSEMFTT�PG�UIF�DPOTFRVFODFT��

5IF�TUSFBNT�PG�NBOZ�TNBMM�NPWF�
NFOUT�NVTU�»PX�UPHFUIFS�JOUP�B�TJOHMF�
SJWFS�DSFBUJOH�B�HMPCBM�NPWFNFOU�UP�
CSJOH�DPSQPSBUJPOT�CBDL�VOEFS�UIF�
DPOUSPM�PG�DJUJ[FOT�BOE�UIFJS�FMFDUFE�
HPWFSONFOUT��5IF�VSHFOU�OFFE�GPS�VOJ�
ºFE�BDUJPO�JNQFMMFE�B�TNBMM�HSPVQ�PG�
PSHBOJ[BUJPOT�UP�JOJUJBUF�B�MPOH�UFSN�

8IP�8JMM�3VMF 

@GO�HGO=J>MD7
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\]^]f\�dYZgj�ja_`lk$�Y\nYf[]�[gjhg%
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ljY\]�Y_j]]e]flk&�
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l`]�oYj&�
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l]j]\�egn]e]flk�Ydj]Y\q�[j]Ylaf_�
[`Yf_]�[Yf�Z]�l`]�[YlYdqla[�^gj[]�
lg�[j]Yl]�Y�`meYf]$�kmklYafYZd]$�
\]eg[jYla[�kg[a]lq�Yf\�][gfgeq&

L`]�KljYl]_a[�;gjhgjYl]�AfalaY%
lan]� K;A!�kl]]jaf_�[geeall]]�ak�
eY\]�mh�g^�l`]�Yml`gjk�g^�l`ak�
Yjla[d]$�Ea[`Y]d�EYjp$�\aj][lgj�g^�
;gjhgjYl]�=l`a[k�Afl]jfYlagfYd� ;=A!�
af�HgjldYf\$�Gj]_gf�Yf\�EYjbgja]�
C]ddq$�Yml`gj�g^�L`]�<anaf]�Ja_`l�g^�
;YhalYd$�oal`�l`]�L]ddmk�Afklalml]�af�
:gklgf3�Ydgf_�oal`�Bg`f�;YnYfY_`$�
;`m[c�;gddafk$�Yf\�KYjY`�9f\]jkgf�
g^�l`]�Afklalml]�^gj�Hgda[q�Klm\a]k�
af�OYk`af_lgf$�<;3�;`Yjda]�;jYq�g^�
l`]�;]fl]j�^gj�;gjhgjYl]�Hgda[q�af�
OYk`af_lgf$�<;3�Yf\�EYja�EYj_ad$�
^gje]jdq�oal`�;=A�Yf\�fgo�oal`�
l`]�;geemfalq�=fnajgfe]flYd�
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L`]�?<H�g^�l`]�]flaj]�ogjd\�oYk��.)�ljaddagf&

ooo&Q]kEY_Yraf]&gj_'k[a��^gj�l`]�
j]hgjl�ÉKljYl]_a[�;gjhgjYl]�AfalaYlan]2�
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¤ 4USBUFHJD�$PSQPSBUF�*OJUJBUJWF�	4$*
�PG�
XIJDI�XF�BSF�B�QBSU��

9�OYq�>gjoYj\
0WFS�UIF�QBTU����NPOUIT�UIF�4$*�

UFBN�JOUFSWJFXFE�EP[FOT�PG�DPMMFBHVFT�
BOE�QSPHSFTTJWF�CVTJOFTT�FYFDVUJWFT�UP�
EFWFMPQ�B�DPIFSFOU�MPOH�UFSN�TUSBUFHZ�
UP�SFJO�JO�DPSQPSBUJPOT��5ISFF�NBKPS�
TUSBUFHJD�USBDLT�FNFSHFE�

���8F�OFFE�UP�SFTUPSF�EFNPDSBDZ�
BOE�SFCVJME�DPVOUFSWBJMJOH�GPSDFT�UIBU�
DBO�DPOUSPM�DPSQPSBUF�QPXFS��

"U�UIF�DPNNVOJUZ�MFWFM�UIJT�NFBOT�
FMFWBUJOH�UIF�SJHIUT�PG�MPDBM�NVOJDJ�
QBMJUJFT�PWFS�DPSQPSBUJPOT��$PN�
NVOJUJFT�TIPVME�IBWF�UIF�SJHIU�UP�
EFUFSNJOF�XIBU�DPNQBOJFT�XJMM�EP�
CVTJOFTT�XJUIJO�UIFJS�KVSJTEJDUJPO�
BOE�UP�FTUBCMJTI�SFRVJSFNFOUT�MJLF�MJW�
JOH�XBHF�TUBOEBSET�BOE�FOWJSPONFO�
UBM�TBGFHVBSET��

"U�UIF�OBUJPOBM�MFWFM�SFTUPSJOH�EF�
NPDSBDZ�NFBOT�TFQBSBUJOH�DPSQPSB�
UJPOT�BOE�TUBUF��$PSQPSBUJPOT�BOE�UIF�
XFBMUIZ�TIPVME�OP�MPOHFS�CF�BMMPXFE�
UP�EPNJOBUF�UIF�FMFDUPSBM�BOE�MFHJTMB�
UJWF�QSPDFTTFT��

"U�UIF�JOUFSOBUJPOBM�MFWFM�UIF�UBTL�
JT�UP�DSFBUF�BHSFFNFOUT�BOE�JOTUJUV�
UJPOT�UIBU�NBLF�TPDJBM�FOWJSPONFO�
UBM�BOE�IVNBO�SJHIUT�BO�JOUFHSBM�QBSU�
PG�HMPCBM�FDPOPNJD�SVMFT��

���8F�OFFE�UP�TFWFSFMZ�SFTUSBJO�UIF�
SFBMNT�JO�XIJDI�GPS�QSPºU�DPSQPSB�
UJPOT�PQFSBUF��.PTU�FYUSBDUJWF�JO�
EVTUSJFT�	ºTIJOH�PJM�DPBM�NJOJOH�
UJNCFS
�UBLF�XFBMUI�GSPN�UIF�FDPMPHJ�
DBM�DPNNPOT�XIJMF�QBZJOH�POMZ�TZN�
CPMJD�BNPVOUT�UP�HPWFSONFOUT�BOE�
MFBWJOH�CFIJOE�EBNBHFE�FDPTZTUFNT�
BOE�EFQMFUFE�SFTPVSDFT��5IF�TPMVUJPO�
JT�UP�EFWFMPQ�TUSPOH�JOTUJUVUJPOT�UIBU�
IBWF�PXOFSTIJQ�SJHIUT�PWFS�DPNNPO�
XFBMUI��8IFO�DPNNPOT�BSF�TDBSDF�
PS�UISFBUFOFE�XF�OFFE�UP�MJNJU�VTF�
BTTJHO�QSPQFSUZ�SJHIUT�UP�USVTUT�PS�
QVCMJD�BVUIPSJUJFT�BOE�DIBSHF�NBS�
LFU�QSJDFT�UP�VTFST��8JUI�DMFBS�MFHBM�
CPVOEBSJFT�BOE�NBOBHFNFOU�TZT�
UFNT�UIF�DPO»JDU�PWFS�UIF�DPNNPOT�
TIJGUT�GSPN�B�MPQTJEFE�OFHPUJBUJPO�
CFUXFFO�QPXFSGVM�HMPCBM�DPSQPSBUJPOT�
BOE�BO�PVUHVOOFE�QVCMJD�TFDUPS�UP�B�

EJTQVUF�SFTPMWFE�CZ�EFGFSFODF�UP�UIF�
DPNNPO�HPPE��

���8F�OFFE�UP�SFEFTJHO�UIF�DPSQP�
SBUJPO�JUTFMG�BT�XFMM�BT�UIF�NBSLFU�
TZTUFN�JO�XIJDI�DPSQPSBUJPOT�PQFS�
BUF��$PNQBOJFT±�JOUFSOBM�EZOBNJDT�
DVSSFOUMZ�GVODUJPO�MJLF�B�GVSOBDF�XJUI�
B�EJBM�UIBU�DBO�POMZ�CF�UVSOFE�VQ��"MM�
UIF�JOUFSOBM�GFFECBDL�MPPQT�TBZ�GBTUFS�
IJHIFS�NPSF�TIPSU�UFSN�QSPºUT��
"OE�NBYJNJ[JOH�TIPSU�UFSN�QSPG�
JUT�MFBET�UP�MBZPGGT�ºHIUJOH�VOJPOT�
�EFNBOEJOH�HPWFSONFOU�TVCTJEJFT�
BOE�FTDBMBUJOH�DPOTVNFSJTU�TUSBJOT�PO�
UIF�FDPTZTUFN��

5P�QSFWFOU�PWFSIFBUJOH�UIF�TZTUFN�
OFFET�DPOTJTUFOU�JOQVU�GSPN�OPO��
ºOBODJBM�TUBLFIPMEFST�TP�UIBU�EF�
NBOET�GPS�QSPºU�DBO�CF�CBMBODFE�XJUI�
UIF�SJHIUT�BOE�OFFET�PG�FNQMPZFFT�UIF�
DPNNVOJUZ�BOE�UIF�FOWJSPONFOU��

5P�FOE�®TIPSU�UFSNJTN¯�DPNQBOZ�
JODFOUJWFTJODMVEJOH�FYFDVUJWF�
QBZTIPVME�CF�UJFE�UP�NFBTVSFNFOUT�
PG�IPX�XFMM�UIF�DPNQBOZ�TFSWFT�UIF�
DPNNPO�HPPE��4UPDL�PQUJPOT�UIBU�
JO»BUF�FYFDVUJWF�QBZ�TIPVME�CF�PVU�
MBXFE�PS�SFEFTJHOFE��4QFDVMBUJWF�
TIPSU�UFSN�USBEJOH�JO�TUPDL�TIPVME�
CF�UBYFE�BU�TJHOJºDBOUMZ�IJHIFS�SBUFT�
UIBO�MPOH�UFSN�JOWFTUNFOUT��$PNQB�
OJFT�TIPVME�CF�SBUFE�PO�UIFJS�MBCPS�
FOWJSPONFOUBM�BOE�DPNNVOJUZ��
SFDPSET�XJUI�HPWFSONFOUT�VTJOH�
UIFJS�ºOBODJBM�QPXFSUISPVHI�UBYFT�
QVSDIBTJOH�JOWFTUJOH�BOE�TVCTJ�
EJFTUP�SFXBSE�UIF�HPPE�HVZT�BOE�
TUJHNBUJ[F�UIF�CBE�HVZT��

"U�UIF�TBNF�UJNF�XF�OFFE�UP�DFM�
FCSBUF�BOE�FODPVSBHF�BMUFSOBUJWF�
DPSQPSBUF�EFTJHOT�TVDI�BT�GPS��
CFOFºU�DPSQPSBUJPOT�DPNNVOJUZ�
PXOFE�DPPQFSBUJWFT�USVTUT�BOE�FN�
QMPZFF�PXOFE�DPNQBOJFT�

5IF�QBUIT�PVUMJOFE�IFSF�EP�OPU�SFQ�
SFTFOU�JNQPTTJCJMJUJFT��8JUI�B�DJUJ[FOT±�
NPWFNFOU�XF�DPVME�UVSO�UIFTF�NVT�
JOHT�JOUP�SFBMJUZ�JO����ZFBST��

:mad\af_�Y�?dgZYd�;alar]fkÌ�Egn]e]fl
)PX�DBO�XF�DIBOHF�MBXT�SFHVMBU�

JOH�DPSQPSBUF�CFIBWJPS�XIFO�DPSQPSB�
UJPOT�EPNJOBUF�UIF�QPMJUJDBM�QSPDFTT �
5IF�BOTXFS�JT�UIBU�DIBOHF�CFHJOT�

AKKM=�,+�����KL9F<�MH�LG�;GJHGJ9L=�HGO=J

Mflad�)00.$�l`]�dYo�kYa\�
[gjhgjYlagfk�o]j]fÌl�
h]ghd]&�:ml�af�KYflY�;dYjY�
;gmflq�n&�Kgml`]jf�HY[aÕ[$�
l`]�M&K&�Kmhj]e]�;gmjl�
`]d\�l`Yl�[gjhgjYlagfk�

Darn Right 
We’re  
Keeping Score
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\][dYjaf_�l`Yl�l`]�:add�g^�Ja_`lk�ak�Yk�em[`�
^gj�[gjhgjYlagfk�Yk�al�ak�^gj�j]Yd�h]ghd]&�

)//+�:gklgf�L]Y�HYjlq2�Mf^Yaj�
lYp]k�Yf\�[gjhgjYlagf%^Yngjaf_�
ljY\]�dYok�afkhaj]�[gdgfaklk�lg�lgkk�
,-�lgfk�g^�l]Y�aflg�:gklgf�@YjZgj&�

)0)1�<Yjlegml`�;gdd]_]�n&�Ogg\%
oYj\2�?gn]jfe]fl�[YfÌl�Ydl]j�
[gjhgjYl]�[`Yjl]jk&

)0.0�HYmd�n&�Naj_afaY2�=phda[al��
Kmhj]e]�;gmjl�`gd\af_2�;gjhgjY%
lagfk�Yj]�fgl�h]ghd]&

)0//�Emff�n&�Addafgak2�Fg�),l`�
9e]f\e]fl�hjgl][lagf�^gj�[gjhg%
jYlagfk&

)00.�KYflY�;dYjY�;gmflq�n&�Kgml`%
]jf�HY[aÕ[�JYadjgY\2�DYf\eYjc�
[Yk]�]klYZdak`af_�hj][]\]fl�g^�
[gjhgjYl]�h]jkgf`gg\&

)01(�Hjg_j]kkan]�=jY2�L&�Jggk]n]dl$�
cfgof�^gj�ljmkl�Zmklaf_$�km]k�,-�
ljmklk�af�log�l]jek&�D]kk�cfgof2�
LY^l�km]\�1(�af�bmkl�^gmj�q]Yjk&

)01(�K`]jeYf�9[l2�>ajkl�Yfla%ljmkl�
dYo3�akfÌl�mk]\�mflad�)1(,&

)1(-�Dg[`f]j�n&�F]o�Qgjc2�=klYZ%
dak`]k�-l`�9e]f\e]fl�ÉkmZklYf%
lan]�\m]�hjg[]kkÊ�^gj�[gjhgjYlagfk3�
mk]\�lg�gn]jlmjf�*((�j]_mdYlgjq�
dYok�af�+(�q]Yjk&
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XJUI�UIF�QFPQMF�OPU�UIFJS�HPWFSO�
NFOU��*U�BMXBZT�IBT��$JWJM�TPDJFUZ�
PSHBOJ[BUJPOT�BOE�DPNNVOJUJFT�DBO�
BMJHO�UIFJS�JOUFSFTUT�UP�QSPEVDF�B�XBWF�
UIBU�HPWFSONFOU�MFBEFST�NVTU�FJUIFS�
TVSG�VQPO�PS�ESPXO�XJUIJO��

5IF�QFPQMF�DPOUSPM�UIF�WJUBM�JTTVF�
PG�MFHJUJNBDZ�BOE�OP�TZTUFN�DBO�
MPOH�TUBOE�UIBU�MPTFT�JUT�MFHJUJNBDZ�
BT�GBMMFO�EFTQPUT�PG�UIF���UI�DFOUVSZ�
IBWF�EFNPOTUSBUFE��$PSQPSBUJPOT�
IBWF�BMSFBEZ�MPTU�NVDI�PG�UIFJS�NPSBM�
MFHJUJNBDZ��#VTJOFTT�8FFL�JO������
GPVOE�UIBU�NPSF�UIBO�GPVS�PVU�PG�ºWF�
QFPQMF�CFMJFWFE�DPSQPSBUJPOT�XFSF�
UPP�QPXFSGVM��"�OBUJPOBM�QPMM�CZ�-BLF�
4OFMM�1FSSZ�BOE�.FSNJO�UXP�ZFBST�
BHP�DPODMVEFE�UIBU�PWFS�UISFF��
RVBSUFST�PG�"NFSJDBOT�EJTUSVTU�$&0T�
BOE�CMBNF�UIFN�GPS�UIF�MPTT�PG�KPCT��
"O�JOUFSOBUJPOBM�QPMM�CZ�(MPCF�4DBO�
SFDFOUMZ�GPVOE�DPSQPSBUJPOT�GBS�CF�
IJOE�/(0T�JO�QVCMJD�USVTU�

5SJHHFS�FWFOUT�MJF�BIFBE�UIBU�XJMM�
�DSFBUF�GVSUIFS�PQFOJOHT�GPS�DIBOHF��
8F�DBO�FYQFDU�UP�TFF�OFX�HMPCBM�
XBSNJOH�DBUBTUSPQIFT�VOBGGPSEBCMF�
FOFSHZ�QSJDF�TQJLFT�BOE�OFX�DPSQP�
SBUF�TDBOEBMT��8F�DBO�DBQJUBMJ[F�PO�
UIFTF�PQFOJOHT�JG�XF�DBO�IFMQ�QFPQMF�
DPOOFDU�UIF�EPUTNBLJOH�UIF�MJOL�
GPS�FYBNQMF�CFUXFFO�FYDFTTJWF�$&0�
QBZ�DPNQBOJFT±�TIPSU�UFSN�GPDVT�BOE�
UIF�JOBCJMJUZ�PG�UIF�QSJWBUF�TFDUPS�UP�
NBOBHF�MPOH�UFSN�QSPCMFNT�MJLF�UIF�
�FOFSHZ�DSJTJT�BOE�HMPCBM�XBSNJOH��

8F�BMTP�OFFE�DPODFQUVBM�GSBNFT�
UIBU�MJOL�WBSJPVT�NPWFNFOUT�UPHFUIFS�
JOUP�B�DPNNPO�FGGPSU��$VSSFOUMZ�PVS�
FDPOPNZ�JT�EPNJOBUFE�CZ�B�.BSLFU�
'VOEBNFOUBMJTN�GSBNF�CBTFE�PO�
UIF�CFMJFG�UIBU�XIFO�TFMG�JOUFSFTU�JT�
TFU�GSFF�"EBN�4NJUI±T�®JOWJTJCMF�
IBOE¯�XJMM�DSFBUF�QSPTQFSJUZ�GPS�BMM��
"MTP�EPNJOBOU�JT�UIF�1SJWBUF�1SPQ�
FSUZ�GSBNF�XIJDI�KVTUJºFT�BDUJPOT�
CZ�FYFDVUJWFT�BOE�TIBSFIPMEFST�UP�
FYQMPJU�XPSLFST�DPNNVOJUJFT�BOE�

UIF�FOWJSPONFOU�JO�PSEFS�UP�NBYJNJ[F�
UIF�WBMVF�PG�TUPDLIPMEFS�BOE�FYFDVUJWF�
®QSPQFSUZ¯�JO�TIBSF�PXOFSTIJQ��

8F�DBO�BEWBODF�OFX�GSBNFT��®.PSBM�
&DPOPNZ¯�GPS�FYBNQMF�JT�B�GSBNF�UIBU�
QVUT�UIF�ºSJOH�PG�UIPVTBOET�PG�FN�
QMPZFFT�BOE�TJNVMUBOFPVT�BXBSEJOH�PG�
NVMUJNJMMJPO�EPMMBS�CPOVTFT�UP�FYFDV�
UJWFT�JO�B�NPSBM�DPOUFYU��4VHHFTUFE�CZ�
'SFE�#MPDL�PG�UIF�-POHWJFX�*OTUJUVUF�
UIF�.PSBM�&DPOPNZ�GSBNF�JOWJUFT�UIF�
JOUSPEVDUJPO�PG�OFX�TZTUFN�GPSDFT�JOUP�
NBSLFU�EZOBNJDT�JO�PSEFS�UP�QSPUFDU�
UIF�NPSBM�PSEFS�BOE�UP�DPVOUFSBDU�
UIF�BNPSBM�TIPSU�UFSN�TFMG�JOUFS�
FTUFE�CFIBWJPS�QSPNPUFE�CZ�.BSLFU�
�'VOEBNFOUBMJTN��

8JUIJO�UIF�PWFSBSDIJOH�GSBNFXPSL�
PG�B�.PSBM�&DPOPNZ�PUIFS�GSBNFXPSLT�
MJLF�$PNNVOJUZ�BOE�UIF�$PNNPOT�
DIBMMFOHF�UIF�TVQSFNBDZ�PG�JOEJWJEV�
BMJTN�BOE�TFMG�JOUFSFTU�JO�UIF�.BSLFU�
'VOEBNFOUBMJTN�GSBNF��$PNNVOJUZ�
XFMM�CFJOH�CFDPNFT�UIF�TUBOEBSE�CZ�
XIJDI�CVTJOFTT�QSBDUJDFT�BSF�KVEHFE�
BOE�DPNNVOJUJFT�UIFNTFMWFT�UIF�BS�
CJUFST�PG�XIFUIFS�TUBOEBSET�BSF�NFU��
5IF�$PNNPOT�SFQSFTFOUT�PVS�TIBSFE�
QSPQFSUZ�BOE�XFBMUI�XIJDI�JT�OPU�UP�CF�
�FYQMPJUFE�GPS�UIF�TFMºTI�CFOFºU�PG�UIF�
GFX��

/FX�DPODFQUVBM�GSBNFT�USJHHFS�
FWFOUT�B�DSJTJT�PG�MFHJUJNBDZFMF�
NFOUT�MJLF�UIFTF�DBO�TFSWF�UP�IFMQ�
CVJME�B�DJUJ[FOT±�NPWFNFOU��#VU�XF�
DBOOPU�TJNQMZ�XBJU�GPS�UIJT�NPWFNFOU�
UP�GPSN�TQPOUBOFPVTMZ��"U�UIF�JOUFS�
OBUJPOBM�MFWFM�XF�OFFE�SFHJPOBM�PSHB�
OJ[BUJPOT�UP�DPNF�UPHFUIFS�UP�BHSFF�PO�
PWFSBSDIJOH�QSJPSJUJFT��"U�UIF�OBUJPOBM�
MFWFM�XF�MJLFXJTF�OFFE�EJTDVTTJPOT�
UIBU�GPSHF�TUSBUFHJD�QSJPSJUJFT��"U�UIF�
DPNNVOJUZ�MFWFM�XF�OFFE�UP�DSFBUF�B�
OFUXPSL�PG�NVOJDJQBMJUJFT�XPSLJOH�UP�
HFUIFS�UP�DIBMMFOHF�DPSQPSBUF�SJHIUT�UP�
QSPNPUF�BMUFSOBUJWF�CVTJOFTT�GPSNT�
BOE�UP�JOWFOUPSZ�BOE�DMBJN�PVS�DPN�
NPO�XFBMUI�BTTFUT��$PNNVOJUJFT�DBO�
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UP�TVQQPSU�TPDJBM�BOE�FOWJSPONFOUBM�
HPBMT�BU�IPNF��5SBOTOBUJPOBM�DPSQPSB�
UJPOT�UIBU�UBLF�EFTUSVDUJWF�BDUJPO�BSF�
IFME�BDDPVOUBCMF�JO�B�8PSME�$PVSU�GPS�
�$PSQPSBUF�$SJNFT��

*O����ZFBST�JNBHJOF�DPNNVOJUZ�
TFMG�HPWFSOBODF�IBT�CFDPNF�UIF�OFX�
OPSN��/P�MPOHFS�DBO�DPNQBOJFT�PQFO�
OFX�TUPSFT�JO�DPNNVOJUJFT�XIFSF�UIFZ�
BSF�VOXBOUFE�PS�QMBZ�DPNNVOJUJFT�PGG�
POF�BOPUIFS�UP�FYUSBDU�JMMFHJUJNBUF�QVC�
MJD�TVCTJEJFT��8F�WBMVF�BOE�QSPUFDU�PVS�
�QSFDJPVT�DPNNPO�XFBMUI�GSPN�FDPMPHJ�
DBM�DPNNPOT�MJLF�BJS�XBUFS�ºTIFSJFT�
BOE�TFFET�UP�DVMUVSBM�DPNNPOT�MJLF�
NVTJD�BOE�TDJFODF��

*O����ZFBST�JNBHJOF�UIBU�JU�JT�B�WJPMB�
UJPO�PG�ºEVDJBSZ�SFTQPOTJCJMJUZ�GPS�DPSQP�
SBUJPOT�UP�QBZ�$&0T�PCTDFOF�BNPVOUT�
PS�UP�BHHSFTTJWFMZ�ºHIU�VOJPOT�BOE�MPCCZ�
BHBJOTU�FOWJSPONFOUBM�TBGFHVBSET��

�3FTQPOTJCMF�DPNQBOJFT�QSPUFDU�UIF�FOWJ�
SPONFOU�BT�UIPVHI�UIFSF�JT�B�UPNPSSPX�
BOE�UIFZ�WJFX�XPSLFS�LOPXMFEHF�BOE�
DPNQBOZ±T�SFQVUBUJPO�JO�UIF�DPNNVOJ�
UJFT�XIFSF�UIFZ�PQFSBUF�BT�UIFJS�HSFBUFTU�
BTTFUT��*NBHJOF�TVDI�DPNQBOJFT�SFDFJWF�
QSFGFSFOUJBM�USFBUNFOU�JO�HPWFSONFOU�
QVSDIBTJOH�UBYBUJPO�BOE�JOWFTUNFOU�
QPMJDJFT�XIJMF�JSSFTQPOTJCMF�DPNQBOJFT�
ºOE�UIFNTFMWFT�CBSSFE�GSPN�HPWFSO�
NFOU�DPOUSBDUT��

*NBHJOF�XF�IBWF�B�OFX�OBUJPOBM�
QPMJDZ�UP�NBLF�FNQMPZFF�PXOFSTIJQ�BT�
XJEFTQSFBE�BT�IPNF�PXOFSTIJQ�JT�UPEBZ��
"OE�BMUFSOBUJWF�DPNQBOZ�EFTJHOTMJLF�
�DPPQFSBUJWFT�BOE�OFX�GPS�CFOFºU�DPNQB�
OJFTHSPX�BOE�»PVSJTI�

*NBHJOF�JO�PUIFS�XPSET�UIBU�8F�UIF�
1FPQMF�BSF�BCMF�UP�SFDMBJN�PVS�FDPOP�
NZ�BOE�TPDJFUZ�GSPN�DPSQPSBUF�DPOUSPM��
�%BSJOH�UP�ESFBN�UIBU�TVDI�B�UVSO�PG�
FWFOUT�JT�QPTTJCMFBOE�DIBSUJOH�UIF�
QBUI�UP�HFU�UIFSFJT�B�DSJUJDBM�DIBMMFOHF�
PG�PVS�OFX�DFOUVSZ��

¤ BMTP�UBLF�UIF�MFBE�JO�DSFBUJOH�QVCMJD�
ºOBODJOH�PG�DBNQBJHOT�BOE�JO�UZJOH�
QSPDVSFNFOU�BOE�JOWFTUNFOU�QPMJDJFT�
UP�DPSQPSBUF�TPDJBM�SBUJOHT��

5IF�JEFB�JT�OPU�UIBU�QFPQMF�XJMM�ESPQ�
UIFJS�JTTVFT�BOE�BEPQU�OFX�POFT�CVU�
UIBU�XF�DBO�MFBSO�UP�EP�CPUI�BU�PODF��
8F�DBO�LOJU�PVSTFMWFT�JOUP�B�TJOHMF�
NPWFNFOU�CZ�BEPQUJOH�DPNNPO�
GSBNFT�BOE�CZ�JOUFHSBUJOH�TUSBUFHJD�
DPNNPO�QSJPSJUJFT�JOUP�FYJTUJOH�DBN�
QBJHOT��'PS�FYBNQMF�DBNQBJHOT�DPWFS�
JOH�BOZ�JTTVFT�GSPN�UIF�FOWJSPONFOU�
UP�MJWJOH�XBHFT�DPVME�EFNBOE�UIBU�UBS�
HFUFE�DPNQBOJFT�FOE�BMM�JOWPMWFNFOU�
JO�QPMJUJDBM�DBNQBJHOT��

"T�JOEJWJEVBMT�XF�DBO�SFMFHBUF�PVS�
JEFOUJUJFT�BT�DPOTVNFST�BOE�JOWFT�
UPST�UP�TFDPOEBSZ�TUBUVT�FMFWBUJOH�UP�
ºSTU�QMBDF�PVS�JEFOUJUJFT�BT�DJUJ[FOT�BOE�
NFNCFST�PG�GBNJMJFT�BOE�DPNNVOJ�

UJFT�QFPQMF�XJUI�B�TUFXBSETIJQ�SFTQPO�
TJCJMJUZ�GPS�UIF�OBUVSBM�XPSME�BOE�XJUI�
NPSBM�PCMJHBUJPOT�UP�POF�BOPUIFS��8F�
DBO�TUPQ�CVZJOH�UIF�TUPSZ�UIBU�HPW�
FSONFOU�JT�JOFGºDJFOU�BOE�XBTUFGVM�
HSBTQJOH�UIBU�UIF�SFBM�JTTVF�JT�IPX�DPS�
QPSBUJPOT�BOE�NPOFZ�EPNJOBUF�HPWFSO�
NFOU��8F�DBO�TUPQ�UIJOLJOH�UIBU�UIF�
TPMVUJPO�JT�NPSF�%FNPDSBUT�JO�QPXFS�
BOE�SFBMJ[F�JU�JT�NPSF�EFNPDSBDZ��

5IF�USBOTGPSNBUJWF�DIBOHFT�XF�
OFFE�XJMM�OPU�CF�PO�BOZ�QBSUZ±T�BHFOEB�
VOUJM�B�DJUJ[FOT±�NPWFNFOU�QVUT�
UIFN�UIFSF��*U±T�VQ�UP�VT�UP�CVJME�UIBU�
NPWFNFOU��#Z�KPJOJOH�UPHFUIFSCZ�
UBLJOH�PO�UIF�DPNNPO�TUSVDUVSBM�JN�
QFEJNFOUT�UIBU�CMPDL�QSPHSFTTXF�
DBO�NBLF�JU�QPTTJCMF�GPS�BMM�PG�VT�UP�
BDIJFWF�UIF�WBSJFUZ�PG�HPBMT�XF±SF�DVS�
SFOUMZ�TUSVHHMJOH�GPS��

)PX�XPVME�SFEVDJOH�UIF�VOEFSMZJOH�
QPXFS�PG�DPSQPSBUJPOT�BGGFDU�UPEBZ±T�
JTTVF�DBNQBJHOT �&OEJOH�DPSQPSBUF�
DBNQBJHO�DPOUSJCVUJPOT�BOE�QPMJUJDBM�

BEWFSUJTJOH�XPVME�CFOFºU�B�HSFBU�NBOZ�
QVCMJD�JOUFSFTU�DBVTFT��)PX�PGUFO�JO�
SFDFOU�ZFBST�IBWF�JOJUJBUJWFT�UP�QSPUFDU�
GPSFTUT�JODSFBTF�SFDZDMJOH�QSPWJEF�
IFBMUIDBSF�DPWFSBHF�BOE�SBJTF�NJOJ�
NVN�XBHFT�CFFO�EFGFBUFE�CZ�DPSQPSB�
UJPOT�XIP�PVUTQFOU�UIFJS�DJWJM�TPDJFUZ�
PQQPOFOUT�CZ�B�SBUJP�PG�PWFS����UP�POF �
8F±WF�BMM�XJUOFTTFE�FMFDUFE�MFBEFST�
NPWF�UP�UIF�QPMJUJDBM�DFOUFS�PODF�UIFZ�
TUBSUFE�SFDFJWJOH�B�TUFBEZ�»PX�PG�DPSQP�
SBUF�DPOUSJCVUJPOT��

-JLFXJTF�JG�XF�DPVME�SFEVDF�UIF�
������SFHJTUFSFE�DPSQPSBUF�MPCCZJTUT�
JO�8BTIJOHUPO�%�$��BOE�FOE�UIF�
�SFWPMWJOH�EPPS�CFUXFFO�HPWFSONFOU�
SFHVMBUPST�BOE�DPSQPSBUJPOT�XPVME�B�
IBOEGVM�PG�DPNQBOJFT�CF�BMMPXFE�UP�
PXO�UIF�MJPO±T�TIBSF�PG�PVS�NFEJB �
8PVME�TBWJOHT�BOE�MPBO�FOFSHZ�USBOT�
QPSUBUJPO�BOE�UPCBDDP�DPNQBOJFT�TUJMM�

IBWF�CFFO�EF��PS�VOSFHVMBUFE �8PVME�
PJM�BOE�DPBM�DPNQBOJFT�TUJMM�ESJWF�PVS�
OBUJPOBM�FOFSHZ�QPMJDZ 

AeY_af]�&&&
*NBHJOF�XIBU�JU�NJHIU�CF�MJLF�JO����

ZFBST�JG�PVS�FGGPSUT�BSF�TVDDFTTGVM�BOE�
QFPQMF�DPVME�PODF�BHBJO�HPWFSO�UIFN�
TFMWFT��"�MJOF�XPVME�CF�DBSFGVMMZ�ESBXO�
CFUXFFO�DPSQPSBUJPOT�BOE�UIF�TUBUF�
SFEVDJOH�ºOBODJBM�JO»VFODF�PWFS�FMFD�
UJPOT�BOE�MBXNBLJOH�NBLJOH�QPTTJCMF�
B�XIPMF�OFX�HFOFSBUJPO�PG�QSPHSFTTJWF�
FMFDUFE�PGºDJBMT�DPNNJUUFE�UP�TPDJBM�
USBOTGPSNBUJPO��

*O����ZFBST�JNBHJOF�UIBU�UIF�JO�
TUJUVUJPOT�PG�UIF�HMPCBM�FDPOPNZ�BSF�
PWFSIBVMFE�TP�UIBU�MBCPS�BOE�FOWJSPO�
NFOUBM�JTTVFT�BSF�JOUFHSBUFE�JOUP�USBEF�
QPMJDJFT�BOE�JNQPWFSJTIFE�OBUJPOT�BSF�
GSFFE�GSPN�VOQBZBCMF�JOUFSOBUJPOBM�
EFCUT��5SBEF�BOE�JOWFTUNFOU�SVMFT�
QSPNPUF�GBJS�FYDIBOHF�BOE�OBUJPOBM�
HPWFSONFOUT�IBWF�UIF�QPMJDZ�TQBDF� y

Imagine ... Responsible companies protect  
the environment as though there is a tomorrow,  
and they view worker knowledge and the company’s 
reputation as their greatest assets.

AKKM=�,+�����KL9F<�MH�LG�;GJHGJ9L=�HGO=J
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Who Pockets the Profits?
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Money Spent Getting Our Attention
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How Much  
Do CEOs Make?

The graph on the left shows us how many hours it takes 
you to earn $10,000 if you are the average S&P 500 CEO 
and if you earn the federal minimum wage of $5.15.

The left bar is 1.4.

The right bar is 1,942
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This graph shows who owns stock, in 
response to the mantra ‘We’re all 
investors now!”

Unfortunately, the people who 
compiled these stats used the term 
“wealth percentile group” to describe 
their groupings. 

But what it shows is that, amongst 
the least wealthy half of all Ameri-
cans, a boffo 6.5% own stock. And 
even if you go all the way up to the 
90th percentile, a tad more than a 
quarter are investors in the big stock 
market casino.
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*O������UIF�4VQSFNF�$PVSU�EFDMBSFE�
GPS�UIF�ºSTU�UJNF�UIBU�DPSQPSBUJPOT�BSF�
FOUJUMFE�UP�QSPUFDUJPO�VOEFS�UIF�$POTUJ�
UVUJPO��5IBU�DBTF�TUBSUFE�JO�/FX�)BNQ�
TIJSF��4JODF�UIFO�DPSQPSBUJPOT�IBWF�
CFFO�HSBOUFE�WJSUVBMMZ�BMM�UIF�SJHIUT�
DPOTUJUVUJPOBMMZ�HVBSBOUFFE�UP�IVNBO�
�CFJOHT��5IFZ�VTF�UIPTF�SJHIUT�UP�TJUF�
QPMMVUJOH�GFFEMPUT�EVNQ�UPYJD�TMVEHF�
CVJME�CJH�CPY�TUPSFT�BOE�UBLF�NVOJ�
DJQBM�XBUFS�UP�TFMM�BMM�XIFUIFS�DJUJ[FOT�
XBOU�UIFN�UP�PS�OPU�

/PX�/FX�)BNQTIJSF�UPXOTQFPQMF�
BSF�ºHIUJOH�UP�UVSO�UIBU�BSPVOE�BOE�
QVU�QFPQMF�OPU�DPSQPSBUJPOT�JO�DIBSHF��
8IBU�NBOOFS�PG�SFWPMVUJPOBSJFT�BSF�
UIFTF �5IF�LJOE�ZPV�TIPVME�FYQFDU�JO�
UIF�6OJUFE�4UBUFT��MBCPSFST�NPUIFST�
GBSNFST�CVTJOFTTNFO�BOE�PUIFS�PSEJ�
OBSZ�DJUJ[FOT��5IFZ�BSF�QFPQMF�MJLF�(BJM�
%BSSFMM�B�/FX�)BNQTIJSF�OBUJWF�XIP�
���ZFBST�BHP�NPWFE�XJUI�IFS�IVTCBOE�

UP�UIF�MJUUMF�UPXO�PG�#BSOTUFBE�UP�SBJTF�
UIFJS�DIJMESFO�JO�B�SVSBM�FOWJSPONFOU��
5IFZ�BSF�QFPQMF�MJLF�#BSOTUFBE�4FMFDU�
#PBSE�NFNCFS�+BDL�0±/FJM�B�7JFUOBN�
WFUFSBO�BOE�(FPSHF�#VTI�WPUFS�

O`YlÌk�L`]k]�H]ghd]Ìk�HjgZd]e7
#BSOTUFBE�JT�MPDBUFE�KVTU�TPVUI�PG�

/FX�)BNQTIJSF±T�MBLFT�SFHJPO��5IF�
4VODPPL�3JWFS�SVOT�UISPVHI�UPXO�BOE�
GPVS�MBLFT�BSF�XJUIJO�UIF�UPXO�MJNJUT��
*U±T�B�XBUFS�SJDI�DPNNVOJUZ�TJUUJOH�PO�
B�CJH�BRVJGFS�

8IJDI�QVUT�JU�JO�UIF�DSPTTIBJST�PG�
DPSQPSBUF�XBUFS�NJOFST��"T�CPUUMFE�
XBUFS�IBT�CFDPNF�B�®NVTU�IBWF¯�DPN�
NPEJUZ�HFOFSBUJOH�OFBSMZ�����CJMMJPO�B�
ZFBS�JO�DPOTVNFS�TQFOEJOH�DPSQPSB�
UJPOT�IBWF�EFTDFOEFE�PO�DPNNVOJUJFT�
MJLF�#BSOTUFBE�BOE�TFU�VQ�QVNQJOH�
PQFSBUJPOT��5IFZ�FYUSBDU�IVOESFET�PG�
UIPVTBOET�PG�HBMMPOT�PG�XBUFS�B�EBZ�

CPUUMF�JU�BOE�TIJQ�JU�PVU�GPS�QSPºU��5BL�
JOH�UIBU�NVDI�XBUFS�SBJTFT�UIF�TQFDUFS�
PG�MPXFSFE�XBUFS�UBCMFT�BOE�ESZ�XFMMT�
JOºMUSBUJPO�PG�QPMMVUBOUT�PS�TBMUXBUFS�
BOE�EBNBHF�UP�XFUMBOET��5IF�UPXOT�
QFPQMF�MPTF�DPOUSPM�PG�POF�PG�UIF�OFDFT�
TJUJFT�PG�MJGF��

#BSOTUFBE�SFTJEFOUT�XBUDIFE�BT�OFBSCZ�
#BSSJOHUPO�BOE�/PUUJOHIBN�GPVHIU�UP�
CMPDL�NVMUJOBUJPOBM�DPSQPSBUJPO�64"�
4QSJOHT�GSPN�UBLJOH�UIFJS�XBUFS��5IFZ�
TBX�UIPTF�DPNNVOJUJFT�XPSL�UISPVHI�
UIF�TUBUF�SFHVMBUPSZ�TZTUFN�BOE�BGUFS�
ZFBST�PG�MBCPS�BOE�IVOESFET�PG�UIPV�
TBOET�PG�EPMMBST�JO�DPTUT�ºOE�UIFN�
TFMWFT�XJUIPVU�B�SFNFEZ��$PSQPSBUJPOT�
UIFZ�XFSF�UPME�IBWF�DPOTUJUVUJPOBM�
SJHIUT�UIBU�MJNJU�XIBU�SFHVMBUPST�DBO�EP�
XJUI�[POJOH�PS�PUIFS�MBOE�VTF�DPOUSPMT��

(BJM�%BSSFMM�BOE�%JBOF�4U��(FSNBJOF�
BOPUIFS�#BSOTUFBE�SFTJEFOU�EJEO±U�XBOU�
UIFJS�UPXO�UP�GBDF�UIF�TBNF�FYQFOTJWF�
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*U±T�B�SVEF�BXBLFOJOH�XIFO�B�DPSQPSBUJPO�EFDJEFT�UP�CVJME�B�IPH�GBSN�PS�

B�CJH�CPY�TUPSF�JO�ZPVS�DPNNVOJUZ��0S�EVNQ�TFXBHF�TMVEHF�PS�PQFO�B�

NJOF��*U�NBZ�OPU�CF�TPNFUIJOH�SFTJEFOUT�XBOU�CVU�UIFZ�TPPO�ºOE�PVU�UIBU�

UIF�MBXT�BSF�TUBDLFE�JO�GBWPS�PG�UIF�DPSQPSBUJPO��$PNNVOJUJFT�BDSPTT�UIF�

DPVOUSZ�BSF�UBLJOH�PVS�GPVOEJOH�EPDVNFOUT�BU�UIFJS�XPSE�BOE�EFDMBSJOH�

DJUJ[FOT±�SJHIU�BOE�EVUZ�UP�QSPUFDU�UIFJS�XBUFS�MBOE�MPDBM�FDPOPNZ�BOE�XBZ�

PG� MJGF�FWFO�JG� JU�NFBOT�UBLJOH�PO�UIF�FOPSNPVT�QPXFS�PG�DPSQPSBUJPOT��

)FSF�BSF�TPNF�PG�UIF�QFBDFGVM�SFWPMVUJPOBSJFT�XIP�IBWF�TUFQQFE�VQ�
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(BJM�%BSSFMM�DFOUFS�BOE�
PUIFS�#BSOTUFBE�/FX�
)BNQTIJSF�SFTJEFOUT�
QSFTTFE�GPS�B�MBX�UP�
DPVOUFS�UIF�®UZSBOOZ�BOE�
VTVSQBUJPO¯�PG�UIF�QFPQMF±T�
SJHIU�UP�HPWFSO�UIFNTFMWFT�
FTQFDJBMMZ�XJUI�SFHBSE�UP�
XBUFS��(PSEPO�1SFTUPO�
MFGU�BOE�+BDL�0±/FJM�XFSF�
UXP�PG�ºWF�TFMFDUNFO�XIP�
TVQQPSUFE�UIF�PSEJOBODF�
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CBUUMF��5IFZ�BMSFBEZ�IBE�FYQFSJFODF�XJUI�
UIF�SFHVMBUPSZ�TZTUFN�IBWJOH�XPSLFE�
UP�HFU�UIF�UPXO�UP�CBO�MPDBM�EVNQJOH�PG�
$MBTT�"�TFXBHF�TMVEHF��0ODF�UIBU�CBO�
XBT�JO�QMBDF�UIF�DPSQPSBUJPOT�TIJQQJOH�
UIF�TMVEHF�TJNQMZ�HPU�JU�SFDMBTTJºFE�BT�
$MBTT�#�CJPTPMJET�BOE�UIF�UPXO�XBT�
CBDL�UP�TRVBSF�POF��

®5IBU�XBT�NZ�ºSTU�JOUSPEVDUJPO�UP�UIF�
SFHVMBUPSZ�QSPDFTT�XIJDI�BDUVBMMZ�EPFT�
OPU�BMMPX�DJUJ[FOT�UP�TBZ�°/P±�UP�BOZUIJOH¯�
%BSSFMM�TBZT��®"MM�DPSQPSBUJPOT�IBWF�UP�EP�
JT�DIBOHF�B�XPSE�BOE�UIFZ�HFU�UIFJS�XBZ�¯

L`]�LjgmZd]�oal`�Kal]�>a_`lk
0OF�BU�B�UJNF�SFHVMBUPSZ�CBUUMFT�PWFS�B�

TJOHMF�QSPKFDUXIFUIFS�TMVEHF�EVNQJOH�
B�8BM�.BSU�PS�B�OVDMFBS�QPXFS�QMBOUBSF�
DBMMFE�®TJUF�ºHIUT�¯�5IFZ�BSF�TPNFUJNFT�
TVDDFTTGVM�BMUIPVHI�POMZ�BCPVU�POF�
UJNF�JO�����&WFO�UIFO�EFGFBUFE�DPSQPSB�

*G�DPSQPSBUJPOT�EPO±U�HFU�UIF�SFTVMUT�
UIFZ�XBOU�JO�DPVSU�UIFZ�DBO�UBLF�UIF�
NPSF�EJSFDU�BQQSPBDI�PG�UBJMPSJOH�UIFJS�
PXO�MFHJTMBUJPO��*O�B�XPSME�XIFSF�QPMJUJ�
DJBOT�EFQFOE�PO�NPOFZ�UP�HFU�FMFDUFE�
IBWJOH�B�DPOTUJUVUJPOBM�SJHIU�UP�XSJUF�CJH�
DIFDLT�HBJOT�WBMVBCMF�BDDFTT��)BWJOH�B�
TBZ�JO�GFEFSBM�MFHJTMBUJPO�JT�QBSUJDVMBSMZ�
VTFGVM�TJODF�UIF�$PNNFSDF�$MBVTF�PG�
UIF�$POTUJUVUJPO�TBZT�UIBU�GFEFSBM�MBX�
USVNQT�TUBUF�MBX�PO�NBUUFST�PG�JOUFS�
TUBUF�DPNNFSDF�

:]qgf\�Kal]�>a_`lk
8JUI�UIF�EFDL�TUBDLFE�BHBJOTU��

MPDBM�DPOUSPM�XIBU�BSF�DJUJ[FOT�UP�EP�UP�
TUFQ�PVUTJEF�UIF�SFHVMBUPSZ�HBNF�BOE�
UBLF�CBDL�QPXFS �4PNF�CPME�DPNNV�
OJUJFT�IBWF�CBOOFE�TQFDJºD�DPSQPSBUF�

¤

¤

4UFGBO�.BDLPXTLJ���
»BOLFE�CZ�TJTUFST�4BSBI�

BOE�4IBOOPO�FOKPZT�
UIF�XBUFS�PO�)BMGNPPO�
-BLF�JO�#BSOTUFBE�/�)���
"U�SJHIU�UIF�CVNQFS�PG�
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UJPOT�BSF�GSFF�UP�USZ�BHBJO�BT�8BM�.BSU�
GSFRVFOUMZ�EPFT�XIFO�DJUJ[FOT�EFGFBU�JUT�
TJUJOH�QMBOT�

5IF�QSPCMFN�JT�UIBU�UIF�TZTUFN�JTO±U�
TFU�VQ�UP�QSPUFDU�UIF�SJHIUT�PS�JOUFSFTUT�
PG�UIF�BWFSBHF�IVNBO��3JDL�4NJUI�PG�
UIF�"TTPDJBUJPO�PG�$PNNVOJUZ�0SHBOJ�
[BUJPOT�GPS�3FGPSN�/PX�	"$03/
�TBZT�
UIBU�XIFO�QFPQMF�SFBMJ[F�UIBU�DPSQPSBUF�
SJHIUT�PWFSSJEF�DPNNVOJUZ�SJHIUT�JU±T�
®TIPDLJOH�UP�UIFN�¯

5IBU�UIF�SJHIUT�PG�B�MFHBM�ºDUJPO�UIF�
DPSQPSBUJPO�USVNQ�UIF�SJHIUT�PG�IVNBO�
CFJOHT�JT�UIF�SFTVMU�PG�ZFBST�PG�XPSL�CZ�
DPSQPSBUJPOT�UP�CFOE�MFHJTMBUJPO�BOE�DPVSU�
SVMJOHT�JO�UIFJS�GBWPS��4JODF�UIF�4VQSFNF�
$PVSU�ºSTU�DSBDLFE�UIF�DPOTUJUVUJPOBM�EPPS�
JO������JU�IBT�TUFBEJMZ�PQFOFE�JU�XJEFS�
HJWJOH�DPSQPSBUJPOT�WJSUVBMMZ�FWFSZ�QSPUFD�
UJPO�JO�UIF�#JMM�PG�3JHIUT�

5IF�$PVSU�GPS�JOTUBODF�IFME�UIBU�

DPSQPSBUJPOT�IBWF�'JSTU�"NFOENFOU�
SJHIUT�UP�GSFF�TQFFDI�BOE�JO�B�MBUFS�DBTF�
TBJE�UIBU�GSFF�TQFFDI�JODMVEFT�TQFOEJOH�
�NPOFZ�PO�QPMJUJDBM�DBNQBJHOT��$PSQP�
SBUJPOT�IBWF�BDRVJSFE�GVMM�EVF�QSPDFTT�
SJHIUT�B�SJHIU�UP�'JGUI�"NFOENFOU�DPN�
QFOTBUJPO�GPS�HPWFSONFOUBM�®UBLJOHT¯�
BOE�B�SJHIU�UP�SFRVJSF�TFBSDI�XBSSBOUT�
FWFO�GPS�04)"�TBGFUZ�JOTQFDUJPOT��	4FF�
IJTUPSJDBM�TDPSFDBSE�PO�QBHFT�������


5IPTF�SJHIUT�DPNF�JO�IBOEZ�JO�
�ºHIUJOH�HPWFSONFOUBM�SFHVMBUJPO��"T�
MPOH�BHP�BT�UIF�����T�UIF�4VQSFNF�
$PVSU�SVMFE�UIBU�1FOOTZMWBOJB�DPVME�OPU�
SFRVJSF�DPBM�NJOFT�UP�MFBWF�FOPVHI�DPBM�
JO�UIF�HSPVOE�UP�TVQQPSU�UIF�FBSUI�PWFS�
IFBE�FWFO�JG�UIBU�NFBOU�UIBU�QFPQMF±T�
IPVTFT�NJHIU�CF�EBNBHFE�PS�EFTUSPZFE��
.BLJOH�DPSQPSBUJPOT�TBDSJºDF�UIBU�DPBM�
UIF�DPVSU�TBJE�XPVME�CF�BO�VODPOTUJUV�
UJPOBM�®UBLJOH¯�PG�QSPQFSUZ�

�PQFSBUJPOT�OPU�CBTFE�PO�SFHVMBUJPO�
CVU�PO�B�EFDMBSBUJPO�UIBU�IVNBO�CFJOHT�
IBWF�UIF�SJHIU�UP�DPOUSPM�UIFJS�MPDBM�
�SFTPVSDFT�BOE�UIBU�DPSQPSBUJPOT�BSF�
OPU�QFPQMF�BOE�OPU�FOUJUMFE�UP�SJHIUT�UIF�
$POTUJUVUJPO�HSBOUT�UP�IVNBOT��

5IBU�IBQQFOFE�ºSTU�JO�1FOOTZMWBOJB�
XIFO�GBSNFST�BOE�TNBMM�UPXO�SFTJ�
EFOUT�USJFE�UP�SFTJTU�UIF�FODSPBDINFOU�
PG�DPSQPSBUF�GFFEMPUT�BOE�UIF�EVNQJOH�
PG�TFXBHF�TMVEHF�GSPN�PUIFS�TUBUFT��

3VUI�$BQMBO�PG�UIF�"MMJBODF�GPS�
�%FNPDSBDZ±T�®%FGFOEJOH�8BUFS�GPS�
-JGF¯�QSPHSBN�UFMMT�IPX�B�1FOOTZM�
WBOJB�DPBMJUJPO�JODMVEJOH�UIF�4JFSSB�
$MVC�UIF�'BSN�#VSFBV�VOJPOT�BOE�
UIF�%FNPDSBUJD�HPWFSOPS�SFTQPOEFE�
CZ�HFUUJOH�MFHJTMBUJPO�QBTTFE�MJNJUJOH�
�QPMMVUJPO�GSPN�DPSQPSBUF�GFFEMPUT��

®5IF�GBSNFST�JO�SVSBM�1FOOTZMWB�
OJB�XFSF�GVSJPVT¯�BCPVU�UIF�OFX�MBX�
$BQMBO�TBZT�®CFDBVTF�UIFZ�EJEO±U�XBOU�
MFTT�QPMMVUJPO��5IFZ�EJEO±U�XBOU�UIPTF�
DPSQPSBUF�GBSNT�JO�UIFJS�BSFB��1FSJPE�¯

-BXZFS�5IPNBT�-JO[FZ�GPVOEFS�PG�
UIF�$PNNVOJUZ�&OWJSPONFOUBM�-FHBM�
%FGFOTF�'VOE�	$&-%'
�TUBSUFE�HFU�
UJOH�DBMMT�GSPN�UIPTF�PVUSBHFE�GBSNFST���
-JO[FZ�$BQMBO�TBZT�IBE�CFFO�XPSLJOH�
XJUIJO�UIF�SFHVMBUPSZ�TZTUFN�CVU�IF�
BOE�UIF�1FOOTZMWBOJB�GBSNFST�SFBMJ[FE�
UIBU�UIFZ�OFFEFE�B�OFX�TUSBUFHZ��-JO[FZ�
ESBGUFE�NPEFM�PSEJOBODFT�BTTFSUJOH�
DPNNVOJUZ�SJHIUT�UP�TFMG�HPWFSOBODF�
BOE�CBOOJOH�DPSQPSBUJPOT�GSPN�EBN�
BHJOH�PQFSBUJPOT�JO�UPXOTIJQT��.PSF�
UIBO�����1FOOTZMWBOJB�UPXOTIJQT�IBWF�
BEPQUFE�UIPTF�PSEJOBODFT�

-JO[FZ�BOE�$&-%'�CFHBO�PGGFSJOH�
®%FNPDSBDZ�4DIPPMT¯�JOUFOTJWF�
�XFFLFOE�QSPHSBNT�QSFTFOUJOH�UIF�
�IJTUPSZ�PG�DPSQPSBUF�QPXFS�JO�UIF�
�6OJUFE�4UBUFT�BOE�UIF�IJTUPSZ�PG�
�TVDDFTTGVM�NPWFNFOUT�TVDI�BT�
UIF�BCPMJUJPOJTUT�BOE�TVGGSBHJTUT�UP�
PWFSUVSO�TFUUMFE�MBX��$BQMBO�BUUFOEFE�
POF�PG�UIPTF�TDIPPMT��*U�XBT�®B�SFBM�
XBLF�VQ�DBMM�GPS�NF¯�TIF�TBZT�
®CFDBVTF�NPTU�PG�UIF�XPSL�XF±WF�
EPOF�IBT�CFFO�UISPVHI�UIF�SFHVMBUPSZ�
TZTUFN�XJUI�TPNF�TVDDFTT��#VU�JU±T�OPU�
MFBEJOH�UPXBSE�B�GVOEBNFOUBM�DIBOHF�
CFUXFFO�DPSQPSBUJPOT�BOE�UIF�SJHIUT�PG�
QFPQMF�BOE�OBUVSF�¯

$BQMBO�UPPL�IFS�OFXGPVOE�LOPXM�
FEHF�UP�B�6�4��$BOBEJBO�NFFUJOH�PO�
UIF�QSPCMFN�PG�CPUUMFE�XBUFS��5IFSF�
TIF�NFU�BDUJWJTUT�GSPN�/FX�)BNQTIJSF�
XIP�TVCTFRVFOUMZ�JOUSPEVDFE�IFS�UP�
%BSSFMM�BOE�4U��(FSNBJOF��$BQMBO�UPME�
UIFN�PG�$&-%'±T�XPSL�BOE�PGGFSFE�
UP�XPSL�XJUI�UIFN�BOE�UIF�QFPQMF�PG�
#BSOTUFBE�PO�UIF�XBUFS�JTTVF��

%BSSFMM�BOE�4U��(FSNBJOF�NBEF�QSF�
TFOUBUJPOT�UP�UIF�UPXO±T�4FMFDU�#PBSE�
XIJDI�IBE�FBSMJFS�QBTTFE�B�®8BSSBOU�
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�"SUJDMF¯�EFDMBSJOH�UIF�UPXO±T�JOUFOUJPO�
UP�QSPUFDU�JUT�XBUFS��6MUJNBUFMZ�UIFZ�
�JOWJUFE�$&-%'�UP�NBLF�B�QSFTFOUBUJPO�
UP�UIF�#PBSE��"U�UIF�FOE�PG�UIBU�QSF�
TFOUBUJPO�UIF�#PBSE�BTLFE�-JO[FZ�UP�
ESBGU�BO�PSEJOBODF�TJNJMBS�UP�UIF�POFT�
JO�1FOOTZMWBOJB��-JO[FZ�UPME�UIF�HSPVQ�
UIBU�UIFZ�OFFEFE�UP�VOEFSTUBOE�UIBU�UIFZ�
XPVME�CF�UBLJOH�PO�TFUUMFE�MBX�$BQMBO�
TBZT�

®8FMM�.S��-JO[FZ�XF�VOEFSTUBOE�UIBU�
BOE�XF±SF�SFBEZ�UP�XBML�QPJOU�GPS�ZPV¯�
+BDL�0±/FJM�SFQMJFE�VTJOH�B�7JFUOBN�FSB�
UFSN�GPS�CFJOH�PVU�GSPOU�PO�QBUSPM�

J][dYaeaf_�Ja_`lk
$&-%'±T�NPEFM�PSEJOBODFT�HP�

�CFZPOE�[POJOH�PS�PUIFS�FGGPSUT�UP�
DPOUSPM�DPSQPSBUF�CFIBWJPS��5IFZ�CBO�
DPSQPSBUJPOT�GSPN�TQFDJºD�PQFSBUJPOT�
BMUPHFUIFS�DJUJOH�UIF�%FDMBSBUJPO�PG�
*OEFQFOEFODF�JOUFSOBUJPOBM�MBX�TUBUF�
MBX�DPOGFSSJOH�SJHIUT�PO�DJUJ[FOT�BOE�
UIF�HFOFSBM�SJHIUT�PG�IVNBO�CFJOHT�

$PVOUZ�NPEFMFE�B�DBNQBJHO�DBSSJFE�
PVU�XJUI�SFTQFDUGVM�VOJUZ�

5IJT�FGGPSU�EJE�OPU�TQSJOH�VQ�PVU�PG�
UIJO�BJS��*U�XBT�UIF�SFTVMU�PG�ZFBST�PG�
PME�GBTIJPOFE�DPNNVOJUZ�PSHBOJ[JOH�
CZ�%FNPDSBDZ�6OMJNJUFE�PG�)VN�
CPMEU�$PVOUZ�UIBU�JODMVEFE�XPSLTIPQT�
BOE�FEVDBUJPOBM�QSPHSBNT�FYQMBJOJOH�
IPX�DPSQPSBUJPOT�IBWF�BDRVJSFE�NPSF�
SJHIUT�VOEFS�UIF�MBX�UIBO�QFPQMF�IBWF�

8F�EFTJHOFE�UIF�DBNQBJHO�XJUI�®CJH�
QJDUVSF¯�HPBMT�JO�NJOE�GSPN�UIF�CFHJO�
OJOH��8F�LOFX�XF�XBOUFE�UP�DMBJN�GPS�
PVS�DBNQBJHO�UIF�CFTU�BOE�NPTU�OPCMF�
JEFBMT�PG�"NFSJDBO�IJTUPSZFTQFDJBMMZ�
TFMG�HPWFSOBODF�BOE�QSPUFDUJOH�QFPQMF±T�
SJHIUT�BHBJOTU�BCVTJWF�QPXFS��8F�SFBM�
J[F�UIBU�UIF�GPVOEJOH�PG�UIJT�DPVOUSZ�JT�
EFFQMZ�»BXFE�CVU�XF�VTFE�UIF�OBUJPOBM�
DSFBUJPO�TUPSZ�UP�QVU�.FBTVSF�5�PO�UIF�
TJEF�PG�USVUI�BOE�KVTUJDF��

5P�UIBU�FOE�PVS�1"$�XBT�OBNFE�UIF�
)VNCPMEU�$PBMJUJPO�GPS�$PNNVOJUZ�
3JHIUT�BOE�PVS�XFCTJUF�XBT�7PUF-PDBM�
$POUSPM�PSH��0VS�QSJNBSZ�PVUSFBDI�UPPM�
XBT�B�UFB�CBH�UIBU�SFNJOEFE�WPUFST�PG�UIF�
QSPVE�IJTUPSZ�PG�UIF�#PTUPO�5FB�1BSUZ�BT�
BO�BDU�PG�SFCFMMJPO�BHBJOTU�UIF�NPTU�QPX�
FSGVM�DPSQPSBUJPO�PG�UIF�EBZ�BOE�DBMMFE�
GPS�B�NPEFSO�EBZ�5	FB
�1BSUZ�PG�PVS�PXO�

-JLF�UIF�QPQVMJTUT�PG�UIF���UI�DFOUVSZ�
BHSBSJBO�NPWFNFOU�XF�CFMJFWF�UIBU�HFO�
VJOF�DIBOHF�DBOOPU�CF�JNQPTFE�GSPN�
UIF�UPQ�EPXO��*U�NVTU�QSPDFFE�GSPN�
UIF�HSPVOE�VQ�BOE�UIF�CBUUMFT�NVTU�CF�
XBHFE�JO�MPDBM�DPNNVOJUJFT�
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.BOBHFST�"TTPDJBUJPO�PG�(SFBUFS�-�"��UP�
BHSFF�UFOUBUJWFMZ�UP�BMMPX�TFDVSJUZ�PGº�
DFST�UP�VOJPOJ[F��/PX�UIFZ±SF�UBLJOH�PO�
UIF�(MFOEBMF�)JMUPO�BOE�UIF�3BEJTTPO�
-"9�PWFS�VOJPO�SFQSFTFOUBUJPO��

®5IF�XPSLJOH�QPPS�BSF�PGGFSJOH�B�OFX�
WJTJPO�UP�UIF�"NFSJDBO�QFPQMF¯�TIF�
TBZT��®"EFMBOUF�¯

%FCSB�)BSSZ

"MFYJB�4BMWBUJFSSB
#MFTTFEBOE�PSHBOJ[FE
BSF�UIF�QPPS

5PEBZ�KVTU�ºWF�DPSQPSBUJPOT�PXO�UIF�
6�4��NFEJB�EPXO�GSPN����JO�UIF�±��T��
+PVSOBMJTU�#JMM�.PZFST�OPUFT�UIJT�USFOE�
XJUI�BMBSN��®*U±T�OPU�TJNQMZ�UIF�DBVTF�
PG�KPVSOBMJTN�UIBU±T�BU�TUBLF�UPEBZ¯�IF�
TBZT�®CVU�UIF�DBVTF�PG�"NFSJDBO�MJC�
FSUZ�JUTFMG�¯�.PZFST�TFFT�UIF�DBNQBJHO�
BHBJOTU�DPSQPSBUF�NFEJB�BT�UIF�TJOHMF�
NPTU�JNQPSUBOU�XBZ�UP�QSPUFDU�"NFSJ�
DBO�EFNPDSBDZ��)F�VTFT�IJT�XFFLMZ�UFMF�
WJTJPO�QSPHSBN�®#JMM�.PZFST�+PVSOBM¯�
UP�JMMVTUSBUF�UIF�QSPCMFN�XJUI�FYBNQMFT�
TVDI�BT�UIF�MBDL�PG�DSJUJDBM�KPVSOBMJTN�
JO�UIF�MFBE�VQ�UP�UIF�*SBR�8BS�BOE�UIF�
NFEJB±T�TJMFODF�BCPVU�UIF�$IFOFZ�BOE�
#VTI�JNQFBDINFOU�DBNQBJHOT�

#JMM�.PZFST
"�NFEJB�TUBS�WT��UIF�NFEJB
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/BUJWF�QFPQMFT�UBLF�BJN��
BU�DPSQPSBUF�QJSBUFT�
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-FP�(FSBSE
%PO±U�DBMM�IJN�B�NPEFSBUF

®5)&�45&&-803,&34�6/*0/� JT�OPU�NJEEMF�PG�UIF�SPBE�NPWF�
UP�UIF�DFOUFS� TP�DBMMFE� NPEFSBUF� °NF� UPP±� IBSE�IBU� 3F�
QVCMJDBOT¯�TBZT�-FP�8��(FSBSE�JOUFSOBUJPOBM�QSFTJEFOU�PG�

UIF�6OJUFE�4UFFMXPSLFST�6OJPO�	648
���
5IBU±T�B�XFMDPNF�NFTTBHF�UP�BOHSZ�TUFFMXPSLFST�DPOWJODFE�UIBU�UIF�

%FNPDSBUJD�QBSUZ�IBT�TPME�JUT�MJCFSBM�TPVM�UP�UIF�TP�DBMMFE�®DFOUFS�¯�*U�
FYQMBJOT�JO�QBSU�XIZ�(FSBSE�TBJMFE�JOUP�UIF�648�QSFTJEFODZ�VOPQ�
QPTFE�UIF�ºSTU�NBO�JO�UIF�VOJPO±T����ZFBS�IJTUPSZ�UP�EP�TP��"OE�JU±T�
UIF� SFBTPO�XPSLFST�IBWF�»PDLFE� UP� KPJO� UIF�648�� *ODMVEJOH�NFN�
CFST�HBJOFE�GSPN�OFHPUJBUFE�NFSHFST�XJUI�PUIFS�VOJPOT�UIF�648�IBT�
HBJOFE��������NFNCFST�VOEFS�(FSBSE±T� MFBEFSTIJQB����QFSDFOU�
JODSFBTF��

(FSBSE� UIF�TPO�PG�B�VOJPO�PSHBOJ[FS�QSPNPUFT�B� TJNQMF�BHFOEB��
FDPOPNJD� KVTUJDF� GPS� FWFSZPOF�� %VSJOH� IJT� UXP� ZFBST� JO� PGºDF� IF�
IBT�OFHPUJBUFE�UBSJGGT�UP�IFMQ�TBWF�UIF�6�4��TUFFM�JOEVTUSZ�	FWFOUVBMMZ�
ESPQQFE�CZ�1SFTJEFOU�#VTI�VOEFS�QSFTTVSF�GSPN�UIF�8PSME�5SBEF�0S�
HBOJ[BUJPO
�BOE�B�8PSLFST�'JSTU�MBX�UIBU�NPWFT�XPSLFST±�DMBJNT�UP�UIF�
IFBE�PG�UIF�MJOF�JO�DPSQPSBUF�CBOLSVQUDZ�QSPDFFEJOHT��

(FSBSE�JT�BMTP�UIF�ESJWJOH�GPSDF�CFIJOE�UIF�DSFBUJPO�PG�)FBSUMBOE�/FU�
XPSL��5IFTF�FOPSNPVT�QPPMT�PG�NVMUJ�FNQMPZFS�QFOTJPO�GVOET�JOWFTU�
MBCPS±T�DBQJUBM�JO�®IJHI�SPBE¯�XPSLQMBDFT�VTJOH�JOWFTUNFOU�TUSBUFHJFT�
UIBU�BSF�KPCT�PSJFOUFE�TVQQPSU�TNBMM�XPSLFS�GSJFOEMZ�NBOVGBDUVSJOH�
BOE�CVJME�TVTUBJOBCMF�SFHJPOBM�FDPOPNJFT��

8JUI�IJT�PVUTQPLFO�DPNNJUNFOU� UP�TNBMM�E�EFNPDSBDZ�(FSBSE�B�
���ZFBS�PME�'SFODI�$BOBEJBO�XIP±T�CFFO�DBMMFE�®B�IFBWZ�XFJHIU�UFEEZ�
CFBS¯�JT�CSFBUIJOH�OFX�MJGF�JOUP�UIF�USBEF�VOJPO�NPWFNFOU��

5P�DBTI�TUSBQQFE�TDIPPM�EJTUSJDUT�JU�
TPVOET�MJLF�B�CBSHBJO��UIF�#VT3BEJP�
DPSQPSBUJPO�PGGFST�UP�JOTUBMM�GSFF�BVEJP�
FRVJQNFOU�JO�TDIPPM�CVTFT��*O�SFUVSO�
UIF�EJTUSJDUT�IBOE�PWFS�UIFJS�LJET±�NJOET�
GPS�B�GFX�NJOVUFT�FBDI�EBZ�UP�MJTUFO�UP�
®BHF�BQQSPQSJBUF�DPNNFSDJBMT�¯�

#VU�UP�QBSFOUT�MJLF�1BVMB�8PMGG�QSFTJ�
EFOU�PG�UIF�1BSFOU�5FBDIFST±�"TTPDJB�
UJPO�PG�+FGGFSTPO�$PVOUZ�,FOUVDLZ�JU±T�B�
QPPS�USBEF�PGG��8PMGG�MFE�UIF�TVDDFTTGVM�
ºHIU�UP�LFFQ�#VT3BEJP�PVU�PG�IFS�TDIPPM�
EJTUSJDU��

®.Z�DIJME�JT�BMSFBEZ�UBSHFUFE�FOPVHI�
<CZ�BEWFSUJTFST>�XJUIPVU�CFJOH�CPN�
CBSEFE�PO�UIF�XBZ�UP�BOE�GSPN�TDIPPM¯�
8PMGG�UPME�UIF�TDIPPM�CPBSE�

#VT3BEJP�TBZT�UIFZ±SF�TJNQMZ�QSPWJE�
JOH�BEWFSUJTFST�XJUI�B�XBZ�®UP�SFBDI�
UIF�IJHIMZ�TPVHIU�BGUFS�UFFO�BOE�UXFFO�
NBSLFU�¯�5IFJS�PQQPOFOUT�MJLF�8PMGG�
BSHVF�UIBU�#VT3BEJP�JT�FYQMPJUJOH�UIF�
DPNQVMTPSZ�FEVDBUJPO�MBX�CZ�GPSDJOH�
LJET�UP�MJTUFO�UP�DPNNFSDJBMT�

1BVMB�8PMGG
.PN�TBZT�®5VSO�PGG�#VT3BEJP�¯

8BSE�.PSFIPVTF�LOPXT�BCPVU�DPSQP�
SBUF�JNQVOJUZ��)F�IBT�XPSLFE�UP�CSJOH�
6OJPO�$BSCJEF�UP�KVTUJDF�TJODF������
XIFO�UIF�QPJTPO�HBT�MFBL�BU�JUT�QMBOU�
JO�#IPQBM�*OEJB�MFGU�������EFBE��)F�
GBJMFE��#VU�BMPOH�UIF�XBZ�IF�MFBSOFE�UIBU�
XPSSZJOH�BCPVU�®HPPE�DPSQPSBUF�DJUJ[FO�
TIJQ¯�JT�B�EJWFSTJPO�GSPN�UIF�SFBM�UBTL��
FYFSUJOH�DJUJ[FO�DPOUSPM�PWFS�DPSQPSB�
UJPOT��*O������IF�DP�GPVOEFE�XJUI�
3JDIBSE�(SPTTNBO�UIF�1SPHSBN�PO�
$PSQPSBUJPOT�-BX�BOE�%FNPDSBDZ��*UT�
HPBM�JT�TUSJQQJOH�DPSQPSBUJPOT�PG�UIFJS�MF�
HBM�TUBUVT�BT�QFSTPOT�XIJDI�.PSFIPVTF�
CFMJFWFT�JT�B�QSFSFRVJTJUF�GPS�EFNPDSBDZ�

8BSE�.PSFIPVTF
"HBJOTU�DPSQPSBUF�QFSTPOT
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*5±4�/05�&"4:�50�45"/%�61�UP�UIF�DPSQPSBUJPOT�PG�UIF�XPSME±T�POMZ�
TVQFSQPXFS��#VU�/PSXBZ±T�NJOJTUFS�PG�ºOBODF�,SJTUJO�)BMWPSTFO�
EJE�BOE�MJWFT�UP�UFMM�UIF�UBMF��

/PSXBZ� JT� UIF�XPSME±T� UIJSE� MBSHFTU� QSPEVDFS� PG� PJM� CFIJOE�4BVEJ�
"SBCJB�BOE�3VTTJB��"T�B�SFTVMU�PG�SJTJOH�PJM�QSJDFT�JO�UIF�MBTU�EFDBEF�UIF�
TNBMM�OBUJPO�PG���NJMMJPO�QFPQMF�IBT�BDDVNVMBUFE�B�TVSQMVT�PG�BCPVU�
�����CJMMJPO�FOPVHI�UP�QBZ�FBDI�NBO�XPNBO�BOE�DIJME�B�TVCTUBOUJBM�
TVN��#VU�UIBU±T�OPU�XIBU�UIF�/PSXFHJBOT�EJE�XJUI�UIF�TVSQMVT��5IFZ�
JOWFTUFE�JO�UIF�OBUJPO±T�GVUVSF�TUBTIJOH�UIF�PJM�NPOFZ�JO�B�(PWFSO�
NFOU�1FOTJPO�'VOE�BHBJOTU�UIF�EBZ�XIFO�UIF�PJM�SFTFSWFT�BSF�EFQMFUFE��
"OE�UP�BWPJE�PWFSIFBUJOH�UIFJS�PXO�FDPOPNZ�UIFZ�EFDJEFE�UP�JOWFTU�BMM�
UIF�GVOE±T�NPOFZ�BCSPBE�

5IPTF�BSF�VOVTVBM�EFDJTJPOT�JO�B�HFU�SJDI�OPX�XPSME��#VU�JO������
UIF�/PSXFHJBO�1BSMJBNFOU� GPMMPXFE�VQ�XJUI� BO� FWFO�NPSF� SFNBSL�
BCMF�EFDJTJPO��JU�VOBOJNPVTMZ�BEPQUFE�B�UPVHI�TFU�PG�FUIJDBM�HVJEFMJOFT�
BOE�DPNNJUUFE�UP�EJWFTUJOH�UIF�GVOE�PG�TUPDL�JO�DPNQBOJFT�UIBU�EJEO±U�
NFFU�UIFN�

0G�UIF����DPSQPSBUJPOT�UIBU�IBWF�GBJMFE�UP�NFFU�UIF�TUBOEBSET�TP�GBS�
���BSF�CBTFE�JO�UIF�6OJUFE�4UBUFT��*O�+BOVBSZ�)BMWPSTFO�BOOPVODFE�
UIBU�UIF�GVOE�IBE�TPME�PGG�JUT�IPMEJOHT�PG�8BM�.BSU�TUPDL�EVF�UP�®TFSJ�
PVT�TZTUFNBUJD�WJPMBUJPOT�PG�IVNBO�SJHIUT�BOE�MBCPS�SJHIUT¯�DJUJOH�UIF�
DPNQBOZ±T�BMMFHFE�XJMMJOHOFTT�UP�UPMFSBUF�DIJME�MBCPS�WJPMBUJPOT�BNPOH�
JUT�TVQQMJFST�BOE�PCTUSVDU�JUT�FNQMPZFFT±�FGGPSUT�UP�VOJPOJ[F��

5IF�NJOJOH�HJBOU�'SFFQPSU�.D.P3BO�BMTP�JT�PO�UIF�EJWFTUNFOU�MJTU�
GPS�DBVTJOH�®TFWFSF�BOE�QFSNBOFOU�FOWJSPONFOUBM�EBNBHF¯�UP�*OEP�
OFTJB±T� SJWFST��"MTP� BNPOH� UIPTF�XIP�IBWF� BMSFBEZ� GBJMFE� UIF� FUIJDT�
UFTU�BSF�(FOFSBM�%ZOBNJDT�/PSUISVQ�(SVNNPOE�#PFJOH�-PDLIFFE�
.BSUJO�BOE�#"&�4ZTUFNT��5IF�GVOE�TPME�PGG�OFBSMZ����CJMMJPO�XPSUI�PG�
TUPDL�JO�MJTUFE�DPNQBOJFT�

"T� B� SFTVMU�)BMWPSTFO� GBDFE� DSJUJDJTN� GSPN� UIF�6�4�� BNCBTTBEPS�
#FOTPO�,��8IJUOFZ�XIP�BDDVTFE�IFS�PG�VOGBJSMZ�TJOHMJOH�PVU�6�4��DPN�
QBOJFT�JO�IFS�TDSFFOJOH�QSPDFTT��#VU�)BMWPSTFO�CFMJFWFT�UIF�QSPDFTT�JT�
XPSLJOHGPSFJHO�BNCBTTBEPST�IBWF�CFFO�BTLJOH�XIBU�UIFZ�IBWF�UP�EP�
UP�LFFQ�UIFJS�ºSNT�PGG�UIF�MJTU��)FS�OFYU�UBSHFUT�BSF�SVNPSFE�UP�CF�UPCBDDP�
ºSNT�BOE�UIPTF�DPSQPSBUJPOT�UIBU�DPOUSJCVUF�UP�HMPCBM�XBSNJOH�

)F±T�QSFUUZ�NVDI�LOPXO�BT�®5IF�1VQ�
QFU�(VZ�¯�"MUIPVHI�UIFSF�IBWF�CFFO�
NBOZ�PUIFS�SBEJDBM�QVQQFUFFST�PWFS�UIF�
ZFBST�BSUT�PSHBOJ[FS�%BWJE�4PMOJU�IBT�
CFFO�JOTUSVNFOUBM�JO�QPQVMBSJ[JOH�UIF�
VTF�PG�HJBOU�QVQQFUT�JO�NBTT�EFNPO�
TUSBUJPOT�TJODF�UIF�����T�

#BTFE�JO�UIF�4BO�'SBODJTDP�#BZ�"SFB�
4PMOJU�CFHBO�PSHBOJ[JOH�JO�UIF�FBSMZ�
����T��#VU�IF�TPPO�HSFX�UJSFE�PG�UIF�
TBNF�PME�QSPUFTUT��)F�XBOUFE�B�OFX�
XBZ�UP�SFBDI�QFPQMF�B�XBZ�UIBU�XBT�QBS�
UJDJQBUPSZ�BOE�FOHBHJOH��4P�IF�IBT�VTFE�
IJT�TLJMMT�UP�IFMQ�PUIFST�DSFBUF�JNBHFT�
GPS�UIFJS�DBNQBJHOT�TVDI�BT�UIF�$PBMJ�
UJPO�PG�*NNPLBMFF�8PSLFST�DBNQBJHOT�
BHBJOTU�5BDP�#FMM�BOE�.D%POBME±T�UIF�
BOOVBM�4DIPPM�PG�UIF�"NFSJDBT�WJHJM�
BOE�DPVOUMFTT�BOUJ�XBS�EFNPOTUSBUJPOT��

8IBU�EP�QVQQFUT�IBWF�UP�EP�XJUI�QSP�
UFTU �®*NBHFT�IBWF�UIF�QPXFS�UP�SFBDI�
QFPQMF�JO�UIFJS�IFBSUT¯�IF�TBZT�BOE�
DSFBUJOH�BSU�BOE�TUSFFU�UIFBUFS�JT�B�HSFBU�
XBZ�UP�FOHBHF�BDUJWJTUT�BOE�UIF�HFOFSBM�
QVCMJDNBLJOH�QPMJUJDT�NPSF�QBSUJDJQB�
UPSZ�BOE�GVO�GPS�FWFSZPOF�

4PMOJU�JT�NPSF�UIBO�B�QVQQFUFFS��)F�
IBT�CFFO�JOWPMWFE�XJUI�NPTU�NBTT�NP�
CJMJ[BUJPOT�JO�UIF�6OJUFE�4UBUFT�JO�UIF�
MBTU����ZFBST��)F�JT�B�TLJMMFE�EJSFDU�BDUJPO�
USBJOFS�BOE�HJWFT�XPSLTIPQT�PO�TUSBUFHJD�
PSHBOJ[JOH��)F�JODPSQPSBUFT�FMFNFOUT�
PG�BSU�BOE�UIFBUFS�JOUP�FWFSZUIJOH�IF�
EPFT�JODMVEJOH�QSPUFTUJOH�UIF�(��JO�
4DPUMBOE�JO������XJUI�UIF�$MBOEFTUJOF�
*OTVSHFOU�3FCFM�$MPXO�"SNZ��
	XXX�DMPXOBSNZ�PSH
��

/FWFSUIFMFTT�4PMOJU�JT�IVNCMF�BOE�
VOBTTVNJOH�KPLJOH�UIBU�IJT�NBJO�QVS�
QPTF�JO�MJGF�JT�UP�UPUF�BSPVOE�QVQQFUT�
JO�IJT�QJDLVQ�USVDL��)F�JT�SBSFMZ�JO�UIF�
TQPUMJHIU�BOE�JT�VOFBTZ�XIFO�IF�JT�

4PMOJU�XBT�B�NBJO�PSHBOJ[FS�JO�UIF�
8PSME�5SBEF�0SHBOJ[BUJPO�	850
�
QSPUFTUT�JO�4FBUUMF�JO������BOE�JO�UIF�
TIVUEPXO�PG�4BO�'SBODJTDP�UIF�EBZ�BGUFS�
*SBR�XBT�JOWBEFE�JO�������$VSSFOUMZ�IF�
JT�TVQQPSUJOH�(*�SFTJTUFST�UISPVHI�BO�
PSHBOJ[BUJPO�DBMMFE�$PVSBHF�UP�3FTJTU�
	XXX�DPVSBHFUPSFTJTU�PSH
�

,SJTUJO�)BMWPSTFO
/PSXBZ�XJUIESBXT�GVOET�GSPN�
VOFUIJDBM�DPSQPSBUJPOT�

%BWJE�4PMOJU
5IF�ºOF�BSUJTU�PG�QSPUFTU

F]Yjdq�/(��g^�_gg\k�kgd\�Zq�OYd%EYjl$�l`]�dYj_]kl�[gjhgjYlagf�
af�l`]�ogjd\$�Yj]�aehgjl]\�^jge�;`afY&
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*G�XF�BSF�UP�TMPX�BOE�VMUJNBUFMZ�SFWFSTF�
UIF�TPDJBM�BOE�FOWJSPONFOUBM�EJTJO�
UFHSBUJPO�XF�TFF�BSPVOE�VT�XF�NVTU�
DIBOHF�UIF�SVMFT�UP�DVSC�UIF�QFSWBTJWF�
BCVTF�PG�DPSQPSBUF�QPXFS�UIBU�DPOUSJC�
VUFT�TP�NVDI�UP�UIPTF�IBSNT��
5BNJOH�DPSQPSBUF�QPXFS�XJMM�TMPX�UIF�

EBNBHF��*U�XJMM�OPU�CF�TVGºDJFOU�IPX�
FWFS�UP�IFBM�PVS�SFMBUJPOTIJQT�XJUI�POF�
BOPUIFS�BOE�UIF�&BSUI�BOE�CSJOH�PVS�
USPVCMFE�XPSME�JOUP�TPDJBM�BOE�FOWJSPO�
NFOUBM�CBMBODF��$PSQPSBUJPOT�BSF�CVU�
JOTUSVNFOUT�PG�B�EFFQFS�TPDJBM�QBUIPMPHZ�

SFWFBMFE�JO�B�GBNJMJBS�TUPSZ�PVS�TPDJFUZ�
UFMMT�BCPVU�UIF�OBUVSF�PG�QSPTQFSJUZ��

=ehaj]�Hjgkh]jalq�Klgjq
5IF�QSFWBJMJOH�QSPTQFSJUZ�OBSSB�

UJWF�IBT�NBOZ�WBSJBUJPOT�CVU�UIFTF�BSF�
BNPOH�JUT�FTTFOUJBM�FMFNFOUT��
��&DPOPNJD�HSPXUI�ºMMT�PVS�MJWFT�XJUI�

NBUFSJBM�BCVOEBODF�MJGUT�UIF�QPPS�GSPN�
UIFJS�NJTFSZ�BOE�DSFBUFT�UIF�XFBMUI�
OFFEFE�UP�QSPUFDU�UIF�FOWJSPONFOU��
��.POFZ�JT�UIF�NFBTVSF�PG�XFBMUI�

BOE�UIF�QSPQFS�BSCJUFS�PG�FWFSZ�DIPJDF�

BOE�SFMBUJPOTIJQ�
��1SPTQFSJUZ�EFQFOET�PO�GSFFJOH�

XFBMUIZ�JOWFTUPST�GSPN�UBYFT�BOE�SFHV�
MBUJPOT�UIBU�MJNJU�UIFJS�JODFOUJWF�BOE�
DBQBDJUZ�UP�JOWFTU�JO�DSFBUJOH�UIF�OFX�
KPCT�UIBU�FOSJDI�VT�BMM�
��6OSFHVMBUFE�NBSLFUT�BMMPDBUF�

�SFTPVSDFT�UP�UIFJS�NPTU�QSPEVDUJWF�BOE�
IJHIFTU�WBMVF�VTF��
��5IF�XFBMUIZ�EFTFSWF�UIFJS�SJDIFT�

CFDBVTF�XF�BMM�HFU�SJDIFS�BT�UIF�CFO�
FºUT�PG�UIF�JOWFTUNFOUT�PG�UIPTF�PO�UPQ�
USJDLMF�EPXO�UP�UIPTF�PO�UIF�CPUUPN��

%0/�#",&3�'03�:&4� �."(";*/&

888�&7*%&/$&0')6."/*5:�03(

*G�UIFSF�JT�UP�CF�B�IVNBO�GVUVSF�XF�NVTU�CSJOH�PVSTFMWFT�
JOUP�CBMBODFE�SFMBUJPOTIJQ�XJUI�POF�BOPUIFS�BOE�UIF�&BSUI��
5IJT�SFRVJSFT�BUILDING ECONOMIES WITH HEART.

¤
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��1PWFSUZ�JT�DBVTFE�CZ�XFMGBSF�QSP�
HSBNT�UIBU�TUSJQ�UIF�QPPS�PG�NPUJWBUJPO�
UP�CFDPNF�QSPEVDUJWF�NFNCFST�PG�TPDJ�
FUZ�XJMMJOH�UP�XPSL�IBSE�BU�UIF�KPCT�UIF�
NBSLFU�PGGFST��
5IJT�NPOFZ�TFSWJOH�QSPTQFSJUZ�TUPSZ�

JT�SFQFBUFE�FOEMFTTMZ�CZ�DPSQPSBUF�NFEJB�
BOE�UBVHIU�JO�FDPOPNJDT�CVTJOFTT�BOE�
QVCMJD�QPMJDZ�DPVSTFT�JO�PVS�DPMMFHFT�
BOE�VOJWFSTJUJFT�BMNPTU�BT�TBDSFE�XSJU��*�
DBMM�JU�UIF�&NQJSF�QSPTQFSJUZ�TUPSZ��
'FX�OPUJDF�UIF�JNQMJDBUJPOT�PG�JUT�

�MFHJUJNBUJPO�PG�UIF�QPXFS�BOE�QSJWJMFHF�PG�
GPS�QSPºU�DPSQPSBUJPOT�BOE�BO�FDPOPNJD�
TZTUFN�EFTJHOFE�UP�NBYJNJ[F�SFUVSOT�UP�
NPOFZ�UIBU�JT�UP�NBLF�SJDI�QFPQMF�SJDI�
FS��'VSUIFSNPSF�JU�QSBJTFT�FYUSFNF�JOEJ�

WJEVBMJTN�UIBU�JO�PUIFS�DJSDVNTUBODFT�
XPVME�CF�DPOEFNOFE�BT�TPDJPQBUIJD��WBM�
VFT�MJGF�POMZ�BT�B�DPNNPEJUZ��BOE�EJWFSUT�
PVS�BUUFOUJPO�GSPN�UIF�CBTJD�SFBMJUZ�UIBU�
EFTUSPZJOH�MJGF�UP�NBLF�NPOFZ�JT�BO�BDU�
PG�DPMMFDUJWF�JOTBOJUZ��*O�BEEJUJPO�UP�EF�
TUSPZJOH�SFBM�XFBMUI�JU�UISFBUFOT�PVS�WFSZ�
TVSWJWBM�BT�B�TQFDJFT��

=Yjl`�;geemfalq�Hjgkh]jalq�Klgjq
$POTJEFS�UIFTF�FMFNFOUT�PG�B�DPO�

USBTUJOH�MJGF�TFSWJOH�QSPTQFSJUZ�TUPSZ�
UIBU�MPPLT�UP�MJGF�SBUIFS�UIBO�NPOFZ�BT�
UIF�USVF�NFBTVSF�PG�XFBMUI��
��)FBMUIZ�DIJMESFO�GBNJMJFT�DPNNV�

OJUJFT�BOE�FDPMPHJDBM�TZTUFNT�BSF�UIF�
USVF�NFBTVSF�PG�SFBM�XFBMUI�

��.VUVBM�DBSJOH�BOE�TVQQPSU�BSF�UIF�
QSJNBSZ�DVSSFODZ�PG�IFBMUIZ�GBNJMJFT�
BOE�DPNNVOJUJFT�BOE�DPNNVOJUZ�JT�
UIF�LFZ�UP�FDPOPNJD�TFDVSJUZ��
��3FBM�XFBMUI�JT�DSFBUFE�CZ�JOWFTUJOH�

JO�UIF�IVNBO�DBQJUBM�PG�QSPEVDUJWF�QFP�
QMF�UIF�TPDJBM�DBQJUBM�PG�DBSJOH�SFMBUJPO�
TIJQT�BOE�UIF�OBUVSBM�DBQJUBM�PG�IFBMUIZ�
FDPTZTUFNT��
��5IF�FOE�PG�QPWFSUZ�BOE�UIF�IFBM�

JOH�PG�UIF�FOWJSPONFOU�XJMM�DPNF�GSPN�
SFBMMPDBUJOH�NBUFSJBM�SFTPVSDFT�GSPN�SJDI�
UP�QPPS�BOE�GSPN�MJGF�EFTUSVDUJWF�UP�MJGF�
�OVSUVSJOH�VTFT��
��.BSLFUT�IBWF�B�WJUBM�SPMF�CVU�EFNP�

DSBUJDBMMZ�BDDPVOUBCMF�HPWFSONFOUT�
NVTU�TFDVSF�DPNNVOJUZ�JOUFSFTUT�CZ�

¤
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We must turn from growing financial capital 
to growing living capital, from concentrating 
ownership to distributing it.
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BTTVSJOH�UIBU�FWFSZPOF�QMBZT�CZ�CBTJD�
SVMFT�UIBU�JOUFSOBMJ[F�DPTUT�NBJOUBJO�
FRVJUZ�BOE�GBWPS�IVNBO�TDBMF�MPDBM�
CVTJOFTTFT�UIBU�IPOPS�DPNNVOJUZ�WBM�
VFT�BOE�TFSWF�DPNNVOJUZ�OFFET��
��&DPOPNJFT�NVTU�TFSWF�BOE�CF�

�BDDPVOUBCMF�UP�QFPQMF�OPU�UIF�SFWFSTF��
*�DBMM�UIJT�UIF�&BSUI�$PNNVOJUZ�

QSPTQFSJUZ�TUPSZ�CFDBVTF�JU�FWPLFT�B�
WJTJPO�PG�UIF�QPTTJCJMJUZ�PG�DSFBUJOH�
MJGF�TFSWJOH�FDPOPNJFT�HSPVOEFE�JO�
DPNNVOJUJFT�UIBU�SFTQFDU�UIF�JSSFEVD�
JCMF�JOUFSEFQFOEFODF�PG�QFPQMF�BOE�
�OBUVSF��"MUIPVHI�SBSFMZ�IFBSE�UIJT�
�TUPSZ�JT�CBTFE�PO�GBNJMJBS�OPUJPOT�PG�
HFOFSPTJUZ�BOE�GBJSOFTT�BOE�OFHBUFT�
FBDI�PG�UIF�DMBJNT�PG�UIF�JNQFSJBM�
�QSPTQFSJUZ�TUPSZ�UIBU�DVSSFOUMZ�TIBQFT�
FDPOPNJD�QPMJDZ�BOE�QSBDUJDF�

L`]�@a_`�;gkl�g^�EYcaf_�Egf]q�
*U�UPPL�NF�NBOZ�ZFBST�JO�NZ�XPSL�

BCSPBE�BT�B�NFNCFS�PG�UIF�GPSFJHO�
BJE�FTUBCMJTINFOU�UP�XBLF�VQ�UP�UIF�
GBMMBDZ�PG�UIF�&NQJSF�TUPSZUIF�JEFB�
UIBU�BEWBODJOH�FDPOPNJD�HSPXUI�CZ�
NBYJNJ[JOH�SFUVSOT�UP�NPOFZ�JT�UIF�
LFZ�UP�FOEJOH�QPWFSUZ�BOE�IFBMJOH�UIF�
FOWJSPONFOU��5IF�FQJQIBOZ�DBNF�
EVSJOH�B�DPOGFSFODF�JO�"TJB�BU�XIJDI�
OPOHPWFSONFOUBM�PSHBOJ[BUJPOT�XFSF�
QSFTFOUJOH�DBTF�TUVEJFT�PG�UIF�TPDJBM�
BOE�FOWJSPONFOUBM�DPOTFRVFODFT�PG�
MBSHF�BJE�GVOEFE�EFWFMPQNFOU�QSPKFDUT�
�VOEFSUBLFO�UP�QSPNPUF�FDPOPNJD�
HSPXUI��*O�DBTF�BGUFS�DBTF�UIF�QSPKFDUT�
EJTQMBDFE�QPPS�QFPQMF�BOE�EJTSVQUFE�
�FTTFOUJBM�FOWJSPONFOUBM�QSPDFTTFT�UP�
QSPEVDF�CFOFºUT�GPS�UIPTF�BMSFBEZ�CFUUFS�
PGG��
&WFOUVBMMZ�*�DBNF�UP�SFBMJ[F�UIBU�

DPOWFOUJPOBM�FDPOPNJD�HSPXUI�JOEJDB�
UPST�SBSFMZ�NFBTVSF�HSPXUI�JO�IVNBO�
�QSPTQFSJUZ��3BUIFS�UIFZ�NFBTVSF�UIF�
SBUF�BU�XIJDI�UIF�SJDI�BSF�FYQSPQSJBUJOH�
UIF�MJWJOH�SFTPVSDFT�PG�UIF�QMBOFU�BOE�
DPOWFSUJOH�UIFN�UP�QSPEVDUT�EFTUJOFE�
GPS�B�HBSCBHF�EVNQ�BGUFS�B�CSJFG�VTF�
GVM�MJGF��5IF�QSPDFTT�HFOFSBUFT�QSPºUT� ¤

Mfdaeal]\�[gjhgjYl]�kar]�Yddgok�
^gj�l`]�[gf[]fljYlagf�g^�mfdaeal]\�
hgo]j&�?dgZYdarYlagf�]pl]f\k�
l`Yl�hgo]j�Z]qgf\�l`]�j]Y[`�g^�
Y[[gmflYZadalq�lg�Yfq�klYl]�gj�
hmZda[�Zg\q&�Daeal]\�daYZadalq�ak�
Yf�afnalYlagf�lg�mk]�l`Yl�hgo]j�
�ajj]khgfkaZdq&�HmZda[�k`Yj]�eYj%
c]lk�\]h]jkgfYdar]�l`]�j]dYlagf%
k`ah�Z]lo]]f�l`]�[gjhgjYlagf�Yf\�
alk�gof]jk$�]daeafYl]�l`]�f]]\�^gj�
]f\mjaf_�[geeale]fl$�Yf\�l]f\�
lg�\ana\]�l`]�ogjd\�Z]lo]]f�l`gk]�
o`g�dan]�Zq�l`]�hjg\m[l�g^�l`]aj�
dYZgj�Yf\�l`gk]�o`g�dan]�^jge�
j]lmjfk�lg�egf]q&�L`]�j]kmdl�ak�Yf�
]plj]e]�^gje�g^�YZk]fl]]�gof]j%
k`ah�l`Yl�kljahk�\][akagf%eYcaf_�
g^�`meYf�k]fkaZadalq&�9�h]j[]an]\�
d]_Yd�j]imaj]e]fl�lg�eYfY_]�
l`]�[gjhgjYlagf�af�l`]�]p[dmkan]�
k`gjl%l]je�ÕfYf[aYd�afl]j]kl�g^�alk�
k`Yj]`gd\]jk�^mjl`]j�kmhhj]kk]k�
l`]�affYl]�`meYf�k]fk]�g^�
egjYd�j]khgfkaZadalq�Yf\�^]]\k�Yf�
af\ana\mYdakla[$�aeegjYd�gj_YfarY%
lagfYd�[mdlmj]&�

Af[gjhgjYlaf_�LjgmZd]

GPS�QFPQMF�XIP�BMSFBEZ�IBWF�GBS�NPSF�
�NPOFZ�UIBO�UIFZ�OFFE�XIJMF�EJTQMBDJOH�
QFPQMF�GSPN�UIF�SFTPVSDFT�UIFZ�OFFE�
GPS�UIFJS�NPEFTU�MJWFMJIPPET��*O�TVN�
NBSZ�UIF�QSJNBSZ�CVTJOFTT�PG�UIF�
HMPCBM�ºOBODJBM�TZTUFN�BOE�UIF�DPSQP�
SBUJPOT�UIBU�TFSWF�JU�JT�UP�JODSFBTF�UIF�
XFBMUI�HBQ��*U�XPSLT�XFMM�JO�UIF�TIPSU�
UFSN�GPS�UIF�QSJWJMFHFE�GFX�CVU�JU�JT�
�EJTBTUSPVT�GPS�UIF�TPDJFUZ�
8F�TFF�UIF�FGGFDUT�JO�UIF�DVSSFOU�

TUBUF�PG�UIF�XPSME��5IF�NBSLFU�WBMVF�
PG�HMPCBM�FDPOPNJD�PVUQVU�IBT�USJQMFE�
TJODF�������#Z�DPOWFOUJPOBM�SFDLPO�
JOH�UIJT�NFBOT�XF�IVNBOT�IBWF�
�USJQMFE�PVS�XFBMUI�BOE�XFMM�CFJOH��
:FU�JOEJDBUPST�PG�MJWJOH�DBQJUBM�UIF�

BHHSFHBUF�PG�IVNBO�TPDJBM�BOE�OBUVSBM�
DBQJUBM�UFMM�B�WFSZ�EJGGFSFOU�TUPSZ��5IF�
-JWJOH�1MBOFU�*OEFY�BO�JOEJDBUPS�PG�UIF�
IFBMUI�PG�UIF�XPSME±T�GSFTIXBUFS�PDFBO�
BOE�MBOE�CBTFE�FDPTZTUFNT�EFDMJOFE�
���QFSDFOU�TJODF�������"DDPSEJOH�UP�UIF�
.JMMFOOJVN�&DPTZTUFN�"TTFTTNFOU����
PG����FDPTZTUFN�TFSWJDFT�FYBNJOFE�®BSF�
CFJOH�EFHSBEFE�PS�VTFE�VOTVTUBJOBCMZ�
JODMVEJOH�GSFTI�XBUFS�DBQUVSF�ºTIFS�
JFT�BJS�BOE�XBUFS�QVSJºDBUJPO�BOE�UIF�
SFHVMBUJPO�PG�SFHJPOBM�BOE�MPDBM�DMJNBUF�
OBUVSBM�IB[BSET�BOE�QFTUT�¯�
*OEJDBUPST�PG�IVNBO�DBQJUBMUIF�

TLJMMT�LOPXMFEHF�QTZDIPMPHJDBM�
IFBMUI�DBQBDJUZ�GPS�DSJUJDBM�UIPVHIU�
BOE�NPSBM�SFTQPOTJCJMJUZ�DIBSBDUFSJTUJD�
PG�UIF�GVMMZ�GVODUJPOJOH�QFSTPO�BOE�PG�
TPDJBM�DBQJUBMUIF�FOEVSJOH�SFMBUJPO�
TIJQT�PG�NVUVBM�USVTU�BOE�DBSJOH�UIBU�
BSF�UIF�GPVOEBUJPO�PG�IFBMUIZ�GBNJMJFT�
DPNNVOJUJFT�BOE�TPDJFUJFTQPJOU�UP�
FRVBMMZ�VOGBWPSBCMF�USFOET��
&WFO�BT�MJWJOH�DBQJUBM�TISJOLT�UIF�

QPQVMBUJPO�UIBU�EFQFOET�PO�JU�DPOUJOVFT�
UP�HSPX��.FBOXIJMF�UIF�HSPXJOH�DPO�
DFOUSBUJPO�PG�NPOFZ�NFBOT�B�GFX�QFPQMF�
BSF�BCMF�UP�DMBJN�BO�FWFS�MBSHFS�TIBSF�PG�
B�TISJOLJOH�QJF�PG�MJWJOH�DBQJUBM�UP�UIF�
FYDMVTJPO�PG�FWFSZPOF�FMTF��"DDPSEJOH�UP�
B�SFDFOU�6OJUFE�/BUJPOT�TUVEZ�UIF�SJDI�
FTU���QFSDFOU�PG�UIF�XPSME±T�BEVMUT�PXO�

���QFSDFOU�PG�BMM�HMPCBM�BTTFUT��5IF�QPPS�
FTU����QFSDFOU�PXO�POMZ���QFSDFOU��5IJT�
EJTUSJCVUJPO�PG�PXOFSTIJQ�JT�B�NFBTVSF�
PG�UIF�HMPCBM�EJTUSJCVUJPO�PG�QPXFSBOE�
UIF�HBQ�JT�HSPXJOH�BU�BO�BDDFMFSBUJOH�
SBUF��5IF�QPXFS�JNCBMBODF�BMMPXT�UIF�
QSJWJMFHFE�NJOPSJUZ�UP�DIBOHF�UIF�SVMFT�
UP�BDDFMFSBUF�UIFJS�FYQSPQSJBUJPO�PG�UIF�
EFDMJOJOH�QPPM�PG�SFBM�XFBMUI�XIJDI�
�JODSFBTFT�UIF�IBSETIJQ�BOE�EFTQFSBUJPO�
PG�UIPTF�FYDMVEFE��8F�BSF�PO�B�QBUI�UP�
BO�JODSFBTJOHMZ�WJPMFOU�MBTU�POF�TUBOEJOH�
DPNQFUJUJPO�GPS�UIF�&BSUI±T�ºOBM�USFF�
ESPQ�PG�ESJOLBCMF�XBUFS�BOE�CSFBUI�PG�BJS��
#Z�PVS�NFBTVSFT�PG�ºOBODJBM�DBQJUBM�

XF�IVNBOT�BSF�PO�B�QBUI�UP�MJNJUMFTT�
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QSPTQFSJUZ��#Z�UIF�NFBTVSFT�PG�MJWJOH�
DBQJUBM�XF�BSF�PO�B�TVJDJEBM�QBUI�UP�
�JODSFBTJOH�EFQSJWBUJPO�BOE�VMUJNBUF�
TFMG�FYUJODUJPO�

Hmllaf_�Da^]�>ajkl�
*G�UIFSF�JT�UP�CF�B�IVNBO�GVUVSF�XF�

NVTU�CSJOH�PVSTFMWFT�JOUP�CBMBODFE�
SFMBUJPOTIJQ�XJUI�POF�BOPUIFS�BOE�UIF�
&BSUI��5IJT�SFRVJSFT�UVSOJOH�FYJTUJOH�
FDPOPNJD�QSJPSJUJFT�BOE�NPEFMT�PO�
UIFJS�IFBE�BOE�NBLJOH�UIF�WBMVFT�PG�
UIF�&BSUI�$PNNVOJUZ�TUPSZ�UIF�GPVO�
EBUJPO�PG�PVS�FDPOPNZ��8F�NVTU�
���5VSO�GSPN�NPOFZ�UP�MJGF�BT�UIF�

EFºOJOH�WBMVF�GSPN�HSPXJOH�ºOBODJBM�
DBQJUBM�UP�HSPXJOH�MJWJOH�DBQJUBM�BOE�

GSPN�TIPSU�UFSN�UP�MPOH�UFSN�JOWFTUJOH�
���4IJGU�UIF�QSJPSJUZ�GSPN�BEWBODJOH�UIF�

QSJWBUF�JOUFSFTUT�PG�UIF�GFX�UP�BEWBODJOH�
UIF�JOEJWJEVBM�BOE�DPNNVOJUZ�JOUFS�
FTUT�PG�BMM��BOE�
���3FBMMPDBUF�SFTPVSDFT�GSPN�TVQ�

QPSUJOH�JOTUJUVUJPOT�PG�EPNJOBUJPO�UP�
NFFUJOH�UIF�OFFET�PG�QFPQMF�DPNNV�
OJUZ�BOE�OBUVSF�
8F�IBWF�FOPSNPVT�QPUFOUJBM�UP�

�JNQSPWF�UIF�MJWFT�PG�BMM�CZ�SFBMMPDBUJOH�
SFTPVSDFT�GSPN�NJMJUBSZ�UP�IFBMUI�DBSF�
BOE�FOWJSPONFOUBM�SFHFOFSBUJPO�GSPN�
BVUPNPCJMFT�UP�QVCMJD�USBOTQPSUBUJPO�
GSPN�JOWFTUJOH�JO�TVCVSCBO�TQSBXM�UP�
JOWFTUJOH�JO�DPNQBDU�DPNNVOJUJFT�
GSPN�BEWFSUJTJOH�UP�FEVDBUJPO�GSPN�
ºOBODJBM�TQFDVMBUJPO�UP�QSPEVDUJWF�
JOWFTUNFOU�JO�MPDBM�FOUSFQSFOFVSTIJQ�
BOE�GSPN�QSPWJEJOH�FYUSBWBHBOU�MVYV�
SJFT�GPS�UIF�WFSZ�XFBMUIZ�UP�QSPWJEJOH�
CBTJD�FTTFOUJBMT�GPS�FWFSZPOF�
5IF�DIBNQJPOT�PG�&NQJSF�EJTNJTT�

BOZ�TVDI�SFPSEFSJOH�PG�QSJPSJUJFT�PO�
UIF�HSPVOE�UIBU�JU�XJMM�CSJOH�FDPOPNJD�

�EJTBTUFS�BOE�VOCFBSBCMF�IBSETIJQ��5IFZ�
�JHOPSF�UIF�TJNQMF�GBDU�UIBU�UIPTF�SFTVMUT�
BSF�BMSFBEZ�UIF�MPU�PG�SPVHIMZ�IBMG�PVS�
GFMMPX�IVNBOT��5IF�QSPQPTFE�SFPSEFS�
JOH�DBO�BWPJE�UIF�TQSFBE�PG�IBSETIJQ�BOE�
�CFHJO�UP�BMMFWJBUF�UIF�FYJTUJOH�TVGGFSJOH�
&DPOPNJD�SFBMMPDBUJPO�BOE�EFNPD�

SBUJ[BUJPO�BSF�OP�MPOHFS�TJNQMZ�NPSBM�
JTTVFT��5IFZ�BSF�JNQFSBUJWFT�PG�IVNBO�
TVSWJWBM�BOE�NVTU�SFQMBDF�FDPOPNJD�
HSPXUI�BOE�UIF�QVSTVJU�PG�ºOBODJBM�HBJO�
BT�UIF�EFºOJOH�QVSQPTF�PG�FDPOPNJD�MJGF��
5IF�XPSL�PG�CSJOHJOH�GPSUI�B�OFX�

FDPOPNZ�EFWPUFE�UP�TFSWJOH�UIF�OFFET�
PG�PVS�DIJMESFO�GBNJMJFT�DPNNVOJUJFT�
BOE�OBUVSBM�FOWJSPONFOUT�CFHJOT�XJUI�
CVJMEJOH�QVCMJD�BXBSFOFTT�UIBU�UIFSF�JT�

BO�&BSUI�$PNNVOJUZ�QSPTQFSJUZ�TUPSZ�
UIBU�PGGFST�B�WJTJPO�PG�IPQF�BOE�QPT�
TJCJMJUZ�GPS�B�QPTJUJWF�GVUVSF��"MUIPVHI�
B�TUPSZ�TP�DPOUSBSZ�UP�UIF�QSFWBJMJOH�
&NQJSF�TUPSZ�JT�MJLFMZ�UP�CF�HSFFUFE�
XJUI�JOJUJBM�TLFQUJDJTN�UIF�&BSUI�$PN�
NVOJUZ�QSPTQFSJUZ�TUPSZ�FOKPZT�UIF�
�VMUJNBUF�BEWBOUBHF�CFDBVTF�JU�FYQSFTTFT�
UIF�USVUI�NPTU�PG�VT�SFDPHOJ[F�JO�PVS�
IFBSUT��JG�PVS�DIJMESFO�GBNJMJFT�DPN�
NVOJUJFT�BOE�OBUVSBM�TZTUFNT�BSF�
IFBMUIZ�XF�BSF�QSPTQFSPVT��8IFUIFS�
DPOWFOUJPOBM�ºOBODJBM�JOEJDBUPST�MJLF�
(%1�PS�UIF�%PX�+POFT�TUPDL�JOEFY�SJTF�
PS�GBMM�JT�JSSFMFWBOU��

Jmd]k�^gj�;gfk]jnaf_�Yf\�K`Yjaf_
5P�HFU�GSPN�XIFSF�XF�BSF�UP�XIFSF�

XF�OFFE�UP�HP�XF�NVTU�SFDPHOJ[F�UIBU�
UIF�NBSLFU�JT�BO�FTTFOUJBM�BOE�CFOFº�
DJBM�JOTUJUVUJPO�GPS�BMMPDBUJOH�SFTPVSDFT�
JO�SFTQPOTF�UP�JOEJWJEVBM�DIPJDFT��#VU�
JU�JT�CFOFºDJBM�POMZ�TP�MPOH�BT�JU�PQFS�
BUFT�CZ�SVMFT�UIBU�NBJOUBJO�FRVJUZ�BOE�
DPNQFUJUJPO�BOE�SFRVJSF�QMBZFST�UP�

�JOUFSOBMJ[F�UIF�TPDJBM�BOE�FOWJSPONFO�
UBM�DPTUT�PG�UIFJS�DIPJDFT��"OE�JU�JT�OPU�
TBDSFE��8JUIPVU�SFTQPOTJCMF�HPWFSO�
NFOUBM�PWFSTJHIU�UIF�NBSLFU�DBO�MFBE�
UP�IJHIMZ�EFTUSVDUJWF�TPDJBM�QBUIPMPHZ��
#Z�JUT�OBUVSF�UIF�NBSLFU�DSFBUFT�

XJOOFST�BOE�MPTFST��'VSUIFSNPSF�UIF�
XJOOFST�BSF�PGUFO�UIPTF�NPTU�TLJMMFE�
JO�ºOEJOH�XBZT�UP�QBTT�TPDJBM�BOE�
�FOWJSPONFOUBM�DPTUT�POUP�PUIFST��5IF�
XJOOFST�JODSFBTF�UIFJS�TIBSF�PG�UIF�
SFTPVSDF�QJF�XIJDI�JODSFBTFT�UIFJS�
FDPOPNJD�BOE�QPMJUJDBM�QPXFS�UP�TIBQF�
NBSLFUT�BOE�SVMFT�UP�JNQSPWF�UIFJS�
GVUVSF�QSPTQFDUT��5IF�SFTVMU�JT�B�TFMG�
�SFJOGPSDJOH�TQJSBM�PG�JODSFBTJOH�DPO�
DFOUSBUJPO�PG�XFBMUI�BOE�QPXFS��5IJT�

TVQQPSUT�UIF�VOKVTU�IPBSEJOH�BOE�QSPG�
MJHBUF�DPOTVNQUJPO�PG�SFTPVSDFT�CZ�B�
QSJWJMFHFE�DMBTT��*O�BO�JODSFBTJOHMZ�FOWJ�
SPONFOUBMMZ�DPOTUSBJOFE�XPSME�MFBSOJOH�
UP�DPOTFSWF�BOE�TIBSF�SFTPVSDFT�JT�BO�
FTTFOUJBM�SFRVJSFNFOU�PG�TPDJBM�PSEFS�BOE�
XFMM�CFJOH��
&WFO�XJUI�BEFRVBUF�SFHVMBUJPO�UP�

NJOJNJ[F�TPDJBM�BOE�FOWJSPONFOUBM�
BCVTF�UIF�IFBMUI�PG�B�NBSLFU�TZTUFN�
BMTP�SFRVJSFT�QVCMJD�JOUFSWFOUJPO�UP�
SFDZDMF�ºOBODJBM�DBQJUBM�DPOUJOVPVTMZ�
GSPN�XJOOFST�UP�MPTFST��*O�UIF�BCTFODF�
PG�TVDI�SFDZDMJOH�ºOBODJBM�XFBMUI�
BOE�QPXFS�BDDVNVMBUF�JO�QFSQFUVJUZ�
�JODSFBTJOH�UIF�GPSUVOFT�PG�B�GFX�GBNJMZ�
EZOBTUJFT�BU�UIF�FYQFOTF�PG�EFNPDSBDZ�
KVTUJDF�BOE�TPDJBM�TUBCJMJUZ��
3FDZDMJOH�ºOBODJBM�XFBMUI�UP�NBJO�

UBJO�B�EFNPDSBUJD�BMMPDBUJPO�PG�BDDFTT�
UP�SFBM�SFTPVSDFT�JT�PG�DPVSTF�UPUBMMZ�
DPOUSBSZ�UP�UIF�TFMG�TFSWJOH�MPHJD�PG�DPS�
QPSBUF�DBQJUBMJTN��:FU�JU�JT�FTTFOUJBM�UP�
EFNPDSBDZ�BOE�TPDJBM�IFBMUI�CPUI�PG�
XIJDI�EFQFOE�PO�BO�FRVJUBCMF�EJTUSJCV�

!e human species has reached a defining moment  
of choice between moving ahead on a path to collective 
self-destruction or joining together in a cooperative effort 
to navigate a dramatic turn to a new human era.
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UJPO�PG�QPXFS�BOE�BO�FTTFOUJBM�GVOD�
UJPO�PG�EFNPDSBUJD�HPWFSONFOU��

;geemfalq%ZYk]\�=[gfgea[k
'SPN�B�TZTUFN�EFTJHO�QFSTQFDUJWF�B�

IFBMUIZ�TPDJFUZ�NVTU�FJUIFS�FMJNJOBUF�
QSPºU�JOUFSFTU�BOE�GPS�QSPºU�DPSQPSB�
UJPOT�BMUPHFUIFS�PS�VTF�UIF�UBYJOH�BOE�
SFHVMBUPSZ�QPXFST�PG�QVCMJDMZ�BDDPVOU�
BCMF�EFNPDSBUJD�HPWFSONFOUT�UP�TUSJDUMZ�
MJNJU�DPODFOUSBUJPOT�PG�FDPOPNJD�QPXFS�
BOE�QSFWFOU�UIF�XJOOFST�GSPN�QBTTJOH�
UIF�DPTUT�PG�UIFJS�TVDDFTT�POUP�UIF�MPTFST��
5IJT�DSFBUFT�ZFU�BOPUIFS�TZTUFN�EFTJHO�
JTTVF��"T�HPWFSONFOU�CFDPNFT�MBSHFS�
BOE�NPSF�QPXFSGVM�JU�BMNPTU�JOFWJUBCMZ�
CFDPNFT�MFTT�BDDPVOUBCMF�BOE�NPSF�
QSPOF�UP�DPSSVQUJPO��
1BVM�)BXLFO�IBT�DPSSFDUMZ�PCTFSWFE�

UIBU�CJH�CVTJOFTT�DSFBUFT�UIF�OFFE�GPS�
CJH�HPWFSONFOU�UP�DPOTUSBJO�FYDFTTFT�
BOE�DMFBO�VQ�UIF�NFTTFT��5P�NBJOUBJO�
FRVJUZ�BOE�TFDVSF�UIF�JOUFSOBMJ[BUJPO�PG�
DPTUT�EFNPDSBUJDBMMZ�BDDPVOUBCMF�HPW�
FSONFOU�QPXFS�NVTU�FYDFFE�UIF�QPXFS�
PG�FYDMVTJWF�QSJWBUF�FDPOPNJD�JOUFSFTUT��
5IF�TNBMMFS�UIF�DPODFOUSBUJPOT�PG�FDP�
OPNJD�QPXFS�UIF�TNBMMFS�HPWFSONFOU�
DBO�CF�BOE�TUJMM�NBJOUBJO�FTTFOUJBM�CBM�
BODF�BOE�JOUFHSJUZ�JO�UIF�TPDJFUZ��
5IFSF�XJMM�CF�MFTT�OFFE�GPS�B�TUSPOH�

HPWFSONFOUBM�IBOE�UP�UIF�FYUFOU�
UIBU�XF�BSF�TVDDFTTGVM�JO�FMJNJOBUJOH�
�TPDJPQBUIJD�JOTUJUVUJPOBM�GPSNT�NBL�
JOH�DPNNVOJUZ�CBTFE�FDPOPNJFT�UIF�
OPSN�BOE�DSFBUJOH�B�QVCMJD�DPOTFO�
TVT�UIBU�QSFEBUPSZ�FDPOPNJD�CFIBWJPS�
OPX�UBLFO�GPS�HSBOUFE�BT�®KVTU�IV�
NBO�OBUVSF¯�JT�BDUVBMMZ�BCFSSBOU�BOE�
�JNNPSBM��3FTQPOTJCMF�DJUJ[FOTIJQ�NBZ�
UIFO�CFDPNF�UIF�FYQFDUFE�CVTJOFTT�
OPSN��5IFSF�XJMM�BMXBZT�CF�B�OFFE�
IPXFWFS�GPS�SVMFT�BOE�HPWFSONFOUBM�
PWFSTJHIU�UP�EFBM�XJUI�XIBU�IPQFGVMMZ�
XJMM�CF�B�EFDMJOJOH�OVNCFS�PG�TPDJP�
QBUIJD�JOEJWJEVBMT�BOE�JOTUJUVUJPOT�
XIP�TFFL�UP�QSPºU�BU�QVCMJD�FYQFOTF��
&RVBMJ[JOH�FDPOPNJD�QPXFS�BOE�SPPU�

JOH�JU�MPDBMMZ�TIJGUT�QPXFS�UP�QFPQMF�BOE�
DPNNVOJUZ�GSPN�EJTUBOU�ºOBODJBM�NBS�
LFUT�HMPCBM�DPSQPSBUJPOT�BOE�OBUJPOBM�

L`]� KljYl]_a[� ;gjhgjYl]� AfalaYlan]� [j]Yl]k� Yf� ]p[]dd]fl� ^gmf\Ylagf� gf�
o`a[`�lg�ZYk]�Y�q]l�dYj_]j�[gfn]jkYlagf�Yf\�hgda[q�Y_]f\Y&�L`]�^gddgoaf_�
Yj]�kge]�g^�l`]�e]Ykmj]k�lg�[gfka\]j&�

J]hdY[]�egf]q�af\a[Ylgjk�oal`�da^]�af\a[Ylgjk�Yk�l`]�e]Ykmj]�g^�hjg_j]kk&

;j]Yl]�Yf\�Yhhdq�YhhjghjaYl]�lggdk�̂ gj�eYcaf_�afn]kle]fl�\][akagfk�ZYk]\�
gf�j]lmjfk�lg�danaf_�[YhalYd�jYl`]j�l`Yf�j]lmjfk�lg�ÕfYf[aYd�[YhalYd&�

Jgdd� ZY[c� [gf[]fljYlagfk� g^� ][gfgea[� hgo]j�Yf\� l`]� \anakagf� Z]lo]]f�
ogjc]jk�Yf\�gof]jk�Zq�aehd]e]flaf_�Y�hjg_j]kkan]�o]Ydl`�lYp�gf�h]ghd]�
Yf\�[gjhgjYlagfk$�\]eg[jYlaraf_�l`]�gof]jk`ah�g^�][gfgea[�Ykk]lk$�Yf\�
hdY[af_�klja[l�daealk�gf�af`]jalYf[]�lg�aehd]e]fl�Y�eg\]jf�n]jkagf�g^�l`]�
BmZad]]� l`Yl� j]\akljaZml]k� Ykk]lk� lg� j]klgj]� kg[aYd� ZYdYf[]� Yl� l`]� ]f\� g^�
]Y[`�da^]lae]&

Dg[Yl]� j]khgfkaZadalq� ^gj� k]llaf_� ][gfgea[� jmd]k� Yf\�hjagjala]k� af�\]eg%
[jYla[Yddq�Y[[gmflYZd]�afklalmlagfk�g^�_gn]jfe]fl�Yl�l`]�egkl�dg[Yd�d]n]d�
^]YkaZd]�af�gj\]j�lg�eYpaear]�ghhgjlmfalq�^gj�^mdd�hmZda[�hYjla[ahYlagf&

Daeal�hgdala[Yd�hYjla[ahYlagf�lg�j]Yd�h]ghd]$�o`a[`�e]Yfk�ZYjjaf_�[gjhgjY%
lagfk�g^�Ydd�lqh]k�^jge�hgdala[Yd�hYjla[ahYlagf&�=f\�l`]�hjY[la[]�g^�Yddgoaf_�
[gjhgjYl]�lYp�\]\m[lagfk�^gj�Y\n]jlakaf_�Yf\�dgZZqaf_�]ph]fk]k&�

=f^gj[]�[gkl� afl]jfYdarYlagf� l`jgm_`� j]_mdYlagfk$� k]jna[]� ^]]k$�Yf\� d]_Yd�
daYZadalq�g^�af\ana\mYd�Yf\�afklalmlagfYd�afn]klgjk�^gj�`Yjek�[Ymk]\�Zq�^gj%
hjgÕl�[gjhgjYlagfk�l`]q�gof&�

<ak[gmjY_]�ÕfYf[aYd� kh][mdYlagf� Zq� [gfÕk[Ylgjq� lYpYlagf�g^� k`gjl%l]je�
[YhalYd�_Yafk�Yf\�Ydd�_Yafk�^jge�hmj]dq�kh][mdYlan]�Zmqaf_�Yf\�k]ddaf_�g^�
ÕfYf[aYd�Ykk]lk&

È<Yna\�Cgjl]f

=d]e]flk�g^�Kqkl]ea[�;`Yf_]

Af�*((($�l`]�kYd]k�g^�l`]�lgh�*((�[gjhgjYlagfk�o]j]�)0�lae]k�l`]�[geZaf]\��
q]Yjdq�af[ge]�g^�l`]�)&*�Zaddagf�h]ghd]�danaf_�af�Ék]n]j]Ê�hgn]jlq&�
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HPWFSONFOUT��*U�TFSWFT�UP�TIJGU�SFXBSET�
GSPN�FDPOPNJD�QSFEBUPST�UP�FDPOPNJD�
QSPEVDFST�TUSFOHUIFOT�DPNNVOJUZ�
�FODPVSBHFT�JOEJWJEVBM�SFTQPOTJCJMJUZ�
BOE�BMMPXT�GPS�HSFBUFS�FYQSFTTJPO�PG�
�JOEJWJEVBM�DIPJDF�BOE�DSFBUJWJUZ��

L`]�=kk]flaYd�;`ga[]
5IF�IVNBO�TQFDJFT�IBT�SFBDIFE�B�

EFºOJOH�NPNFOU�PG�DIPJDF�CFUXFFO�
NPWJOH�BIFBE�PO�B�QBUI�UP�DPMMFDUJWF�
TFMG�EFTUSVDUJPO�PS�KPJOJOH�UPHFUIFS�JO�
B�DPPQFSBUJWF�FGGPSU�UP�OBWJHBUF�B�ESB�
NBUJD�UVSO�UP�B�OFX�IVNBO�FSB��5IF�
QSPGPVOE�DVMUVSBM�BOE�JOTUJUVUJPOBM�
USBOTGPSNBUJPO�UIBU�JT�OFFEFE�HPFT�

VQ�BHBJOTU�UIF�TIPSU�UFSN�JOUFSFTUT�PG�
UIF�XPSME±T�NPTU�QPXFSGVM�QFPQMF�BOE�
JOTUJUVUJPOT��5IF�CBSSJFST�UP�XIBU�XF�
IVNBOT�NVTU�OPX�BDIJFWF�BSF�EBVOU�
JOH��#Z�BOZ�SBUJPOBM�DBMDVMBUJPO�UIF�
OFFEFE�USBOTGPSNBUJPO�JT�OPU�QPMJUJDBMMZ�
GFBTJCMF��:FU�JU�JT�FTTFOUJBM�UP�IVNBO�
TVSWJWBM�BOE�QSPTQFSJUZ�XIJDI�NFBOT�
XF�NVTU�TFU�PVSTFMWFT�UP�UIF�UBTL�PG�ºH�

VSJOH�PVU�IPX�UP�NBLF�
UIF�JNQPTTJCMF�JOUP�UIF�
JOFWJUBCMF��
<Yna\�Cgjl]f�ak�[g%^gmf\]j�
Yf\�ZgYj\�[`Yaj�g^�Q=K��@ak�
dYl]kl�Zggc�ak�L`]�?j]Yl�Lmjf%
af_2�>jge�=ehaj]�lg�=Yjl`�
;geemfalq&
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��$PPM
$PNQBOJFT

5IF�#FTU�"MUFSOBUJWFT�UP�$PSQPSBUF�1PXFS

3FTUSBJOJOH�DPSQPSBUF�QPXFS�SFRVJSFT�DIBOHJOH�UIF�

XBZ�XF�UIJOL�BCPVU�CVTJOFTT��5IJT�NFBOT�DIBOHJOH�

XIP�PXOT�DPOUSPMT�BOE�CFOFºUT�GSPN�JU��1SPºUT�

GPS�JOTUBODF�DBO�»PX�UP�XPSLFST�DPOTVNFST�PS�

UIF�DPNNVOJUZOPU�KVTU�UP�PVUTJEF�JOWFTUPST��"OE�

UIFTF�CVTJOFTTFT�TVDDFFE��&YBNQMFT�GSPN�PVUTJEF�

UIF�6OJUFE�4UBUFT�JODMVEF�XPSLFS�DPPQFSBUJWFT�JO�

"SHFOUJOB��(SBNFFO�#BOL�PG�#BOHMBEFTI�	XIJDI�

XJUI�JUT�GPVOEFS�.VIBNNBE�:VOVT�XPO�UIF������

/PCFM�1FBDF�1SJ[F
��BOE�UIF�.POESBHwO�DPPQFSB�

UJWF�JO�OPSUIFSO�4QBJO�XIJDI�FNQMPZT�PWFS��������

*O�UIF�6OJUFE�4UBUFT�PWFS�����NJMMJPO�DP�PQ�BOE�

DSFEJU�VOJPO�NFNCFST�GPSN�UIF�CFHJOOJOH�QPJOU�PG�

B�HSPXJOH�DPOUJOVVN�PG�PXOFSTIJQ�GPSNT�UIBU�DPO�

USPMT�USJMMJPOT�PG�EPMMBST�JO�BTTFUT��5IF�SBOHF�JT�WBTU��

GSPN�TNBMM�XPSLFS��BOE�DPNNVOJUZ�PXOFE�ºSNT�UP�

TUBUF�QFOTJPO�GVOET�NBOZ�PG�XIJDI�BSF�»FYJOH�UIFJS�

PXOFSTIJQ�NVTDMF�UP�GPSDF�DIBOHFT�JO�DPSQPSBUF�

QPMJDZ�BOE�UBSHFU�JOWFTUNFOU�UP�NFFU�QVCMJD�OFFET��

8IBU�GPMMPXT�BSF�TFWFO�PG�UIF�CFTU�DVSSFOU�NPEFMT��

?Yj�9dh]jgnalr$�Kl]n]�<mZZ$��
Yf\�L]\�@goYj\

&.1-0:&&� 08/&34)*1� BOE� B� IJHIMZ� FHBMJUBSJBO�XPSL�
QMBDF�DVMUVSF�NBLF�8�-��(PSF�WFSZ�EJGGFSFOU�GSPN�ZPVS�
UZQJDBM�DPSQPSBUJPO��"�XPSLFS�NBZ�CF�B�UFBN�MFBEFS�PO�
POF�QSPKFDU�BOE�GPMMPX�PUIFST�PO�BOPUIFS��$PNQFOTB�
UJPO�JT�OPU�EFUFSNJOFE�CZ�®UIF�CPTT¯�CVU�JT�UJFE�UP�ZPVS�
DPOUSJCVUJPO�BOE�EFDJEFE�CZ�B�DPNNJUUFF�MJLF�NBOZ�
MBX� ºSNT�� 5IF� ºSN� SFHVMBSMZ� SBOLT� PO� 'PSUVOF±T�
®#FTU�$PNQBOJFT�UP�8PSL�'PS¯�MJTU�
(PSF�JT�CFTU�LOPXO�GPS�JUT�(PSF�5FY�GBCSJDT�CVU�BMTP�JT�

BO�JOEVTUSZ�MFBEFS�JO�PUIFS�BSFBT��(PSF±T�IFBSU�QBUDIFT�
BOE�TZOUIFUJD�CMPPE�WFTTFMT�IBWF�CFFO� JNQMBOUFE� JO�
NPSF�UIBO�����NJMMJPO�QBUJFOUT��
8IFO�(PSF�XBT�GPVOEFE�UIFSF�XFSF�GFXFS�UIBO�����

FNQMPZFF�PXOFE�CVTJOFTTFT�JO�UIF�6OJUFE�4UBUFT��/PX�
XPSLFST�PXO�B�HSPXJOH�TIBSF�PG�OFBSMZ�������"NFSJ�
DBO�CVTJOFTTFT��"MM�UPME������NJMMJPO�FNQMPZFF�PXOFST�
PXO� ����� CJMMJPO� JO� CVTJOFTT� BTTFUT�� 5IJT� PXOFSTIJQ�
TUBLF� JT� ºOBODFE� CZ� XPSLFST±� QFOTJPO� DPOUSJCVUJPOT�
UISPVHI� &NQMPZFF� 4UPDL� 0XOFSTIJQ� 1MBOT� 	&401T
��
8PSLFST�EP�OPU�®SVO¯�NPTU�&401T�CVU�GFEFSBM�MBX�HJWFT�

8��-��(PSF
/FXBSL�%FMBXBSF�BOE����MPDBUJPOT�XPSMEXJEF

'PVOEFE���������&NQMPZFFT������
"OOVBM�3FWFOVF��������CJMMJPO

=ehdgq]]�Gof]jk`ah

UIFN�DPOUSPM�PWFS�®NBKPS�EFDJTJPOT¯�TVDI�BT�NFSHFS�PS�
EJTTPMVUJPO�XIJDI�MFBET�&401T�UP�LFFQ�KPCT�BOE�DBQ�
JUBM� BODIPSFE� JO� IPNF� DPNNVOJUJFT�� .BOZ� &401T�
MJLF� (PSF� JOGPSNBMMZ� HJWF� XPSLFST� DPOTJEFSBCMF� TBZ��
&401T�BMTP�ºOBODJBMMZ�CFOFºU�UIFJS�FNQMPZFF�PXOFST��
5IF�BWFSBHF�WBMVF�PG�BO�&401�SFUJSFNFOU�BDDPVOU�OPX�
�FYDFFET��������GBS�HSFBUFS�UIBO�NPTU�QFPQMF±T����	L
�
IPMEJOHT�
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8FBWFS�4USFFU�.BSLFU
$BSSCPSP�/PSUI�$BSPMJOB

'PVOEFE���������8PSLFS�PXOFST����
$POTVNFS�PXOFST���������"OOVBM�4BMFT������NJMMJPO

;j]Ylan]�;ggh]jYlan]k

8&"7&3�453&&5�."3,&5� *4� "� '00%� $0�01� UIBU� DPNCJOFT�
FNQMPZFF�BOE�DPOTVNFS�NFNCFSTIJQ�XJUI�FBDI�HSPVQ�
FMFDUJOH� SFQSFTFOUBUJWFT� UP� JUT� CPBSE�� 5IF� DP�PQ� IBT� FY�
QBOEFE�HSFBUMZ�JO�SFDFOU�ZFBST�BEEJOH�B�TFDPOE�TUPSFGSPOU�
BOE�B�SFTUBVSBOU�XJUI�B�UIJSE�TUPSFGSPOU�JO�EFWFMPQNFOU��
8FBWFS�4USFFU�JMMVTUSBUFT�B�HSPXJOH�USFOE�JO�UIF�FNFSH�

JOH�DPNNVOJUZ�FDPOPNZCVTJOFTTFT�UIBU�NFFU�B�USJQMF�
CPUUPN�MJOF�PG�FDPOPNJD�TPDJBM�FRVJUZ�BOE�FOWJSPONFO�
UBM�SFUVSOT��"MNPTU�IBMG�UIF�GPPE�JU�TFMMT�JT�QSPEVDFE�MPDBMMZ�
BOE�JU�IBT�JOWFTUFE�JO�B�MPDBM�DIJDLFO�QSPEVDJOH�DP�PQ��*U�
FTUJNBUFT�UIBU����DFOUT�PO�FWFSZ�EPMMBS�TQFOU�BU�UIF�DP�PQ�
SFNBJOT�JO�UIF�DPNNVOJUZ�WFSTVT����DFOUT�BU�DIBJO�TUPSFT��
5IF�DP�PQ�IPTUT�BO�BWFSBHF�PG�GPVS�DPNNVOJUZ�FWFOUT�

B�XFFL�BOE�IBT�GPSNFE�JUT�PXO�DPNNVOJUZ�GPVOEBUJPO��
8FBWFS� 4USFFU� GVFMT� JUT� USVDL�XJUI� CJP�EJFTFM� GVFM� GSPN�
UIF�1JFENPOU�#JPGVFMT�DP�PQ�BOE�QVSDIBTFT����QFSDFOU�
PG�JUT�FMFDUSJDJUZ�GSPN�HSFFO�FOFSHZ�TPVSDFT��*U�BMTP�SFDZ�
DMFT����UZQFT�PG�XBTUF�
8FBWFS� 4USFFU� JT� KVTU� POF� PG� UIF� OBUJPO±T� FTUJNBUFE�

������ DP�PQT� BOE� DSFEJU� VOJPOT�� $SFEJU� VOJPOT� BMPOF�
IBWF�PWFS������CJMMJPO�JO�BTTFUT��/BUJPOXJEF�DP�PQT�JO�
�����HFOFSBUFE������CJMMJPO� JO� SFWFOVF�BOE�FNQMPZFE�
NPSF�UIBO���������

1JPOFFS�)VNBO�4FSWJDFT
4FBUUMF�8BTIJOHUPO

'PVOEFE���������&NQMPZFFT������
"OOVBM�3FWFOVF������NJMMJPO

Kg[aYd�=fl]jhjak]k

8&� 5&/%� 50� 5)*/,� 0'� /0/130'*54� BOE� CVTJOFTTFT� BT��
PQQPTJUFT�CVU�1JPOFFS�)VNBO�4FSWJDFT�TIPXT�UIBU�UIF�
NJTTJPO�PSJFOUBUJPO�PG�OPOQSPºUT�DBO�CMFOE�XJUI�UIF�ºOBO�
DJBM�TBWWZ�PG�CVTJOFTT�XJUI�JNQSFTTJWF�SFTVMUT�
1JPOFFS�XIJDI�PGGFST�ESVH��BOE�BMDPIPM�GSFF�IPVTJOH�

FNQMPZNFOU�KPC�USBJOJOH�DPVOTFMJOH�BOE�FEVDBUJPO�UP�
SFDPWFSJOH�BMDPIPMJDT�BOE�ESVH�BEEJDUT�ºOBODFT����QFS�
DFOU�PG�JUT�CVEHFU�UISPVHI�GFFT�GPS�TFSWJDFT�BOE�FBSOJOHT�
HFOFSBUFE�JO�UIF�NBOVGBDUVSF�EJTUSJCVUJPO�BOE�TBMF�PG�
QSPEVDUT�� #VTJOFTTFT� JODMVEF� SFUBJM� DBGnT� TIFFU� NFUBM�
GBCSJDBUJPO� BFSPTQBDF�QSFDJTJPO�NBDIJOJOH� 	JU±T� B� DPO�
USBDUPS�GPS�#PFJOH
�XIPMFTBMF�GPPE�EJTUSJCVUJPO�BOE�DPO�
USBDU�QBDLBHJOH��
/PU� POMZ� EP� UIFTF� FOUFSQSJTFT� TUBCJMJ[F� GVOEJOH� GPS��

1JPOFFS±T� TPDJBM� TFSWJDFT� UIF�CVTJOFTTFT� UIFNTFMWFT� BSF�
DFOUSBM� UP� 1JPOFFS±T�NJTTJPO� PG� IFMQJOH� ®QFPQMF� PO� UIF�
NBSHJOT�PG�TPDJFUZ¯�TUBZ�PVU�PG�QSJTPO�BOE�PGG�UIF�TUSFFUT��
*UT�CVTJOFTTFT�FOBCMF�1JPOFFS�UP�HJWF�KPCT�UP�NPSF�UIBO�
����NFO�BOE�XPNFO�ESBXO�GSPN�UIF�FY�PGGFOEFS�IPNF�
MFTT�BOE�ESVH�SFDPWFSZ�QPQVMBUJPOT�UIBU�JU�TFSWFT��
1JPOFFS�GPSNT�QBSU�PG�B�HSPXJOH�®TPDJBM�FOUFSQSJTF¯�USFOE��

6TJOH�*34�EBUB�B�/BUJPOBM�$FOUFS�GPS�$IBSJUBCMF�4UBUJTUJDT�
SFTFBSDIFS�FTUJNBUFE�UIBU�JO������6�4��IVNBO�TFSWJDF�TFD�
UPS�OPOQSPºU�DPNNFSDJBM�JODPNF�UPUBMFE�������CJMMJPO�

▲

8FBWFS�4USFFU�.BSLFU�B�XPSLFS��BOE�DPOTVNFS�PXOFE�DP�PQ�QSPEVDFT�JUT�PXO�BSUJTBO�CSFBET�FBDI�
MPBG�TIBQFE�CZ�IBOE��#BLFS�&NJMZ�#VFIMFS�SJHIU�BMTP�UFBDIFT�CSFBENBLJOH�DMBTTFT�BU�UIF�DP�PQ�
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;geemfalq�<]n]dghe]fl

8BTIJOHUPO�%$
&NQMPZFFT������)PVTJOH�6OJUT�0SHBOJ[FE�������

"OOVBM�3FWFOVF���������

'03.&%�*/�0$50#&3������GSPN�UIF�NFSHFS�PG�UXP�7FS�
NPOU� DPNNVOJUZ� MBOE� USVTUT� UIBU� EBUF� CBDL� UP� �����
$IBNQMBJO� )PVTJOH� 5SVTU� JT� UIF� MBSHFTU� DPNNVOJUZ�
MBOE�USVTU�JO�UIF�DPVOUSZ�QSPWJEJOH�BGGPSEBCMF�IPVTJOH�
GPS������IPVTFIPMET��®&WFO�UIPVHI�XF�XPSL�UISPVHI�
PVU�<B>�MBSHF�SFHJPO�XF�BSF�TUJMM�DPNNVOJUZ�CBTFE¯�$&0�
#SFOEB�5PSQZ�TBZT��®0OF�UIJSE�PG�PVS�WPMVOUFFS�#PBSE�PG�
%JSFDUPST�BSF�SFTJEFOUT� JO�PVS�IPVTJOH�BOE� UIF�#PBSE�
BMTP� IBT� SFQSFTFOUBUJPO� GSPN� GPVS� NVOJDJQBMJUJFT� BOE�
TPNFPOF�XJUI�B�SFHJPOBM�IPVTJOH�QFSTQFDUJWF�¯�
"� TUVEZ� PG� #VSMJOHUPO� MBOE� USVTU±T� ºSTU� UXP� EFDBEFT�

GPVOE�UIBU������QFSDFOU�PG�SFTJEFOUT�XIP�TPME�UIFJS�MBOE�
USVTU�IPNF�BGUFS�BO�BWFSBHF�SFTJEFODZ�PG�TJY�ZFBST�XFSF�
BCMF� UP� ®TUFQ�VQ¯� UP� USBEJUJPOBM� IPNFPXOFSTIJQ��.FBO�
XIJMF�UIF�FRVJUZ�HBJO�UIF�USVTU�SFUBJOT�FOBCMFT�JU�UP�DPOUJO�
VF�QSPWJEJOH�BGGPSEBCMF�IPVTJOH�UP�GVUVSF�HFOFSBUJPOT��
5IFTF�ºOEJOHT�BSF�JNQPSUBOU��5IF�SFWJWBM�PG�JOOFS�DJUZ�

OFJHICPSIPPET�PGUFO�EJTQMBDFT�MPOH�UJNF�SFTJEFOUT�MFBE�
JOH�UP�XJEFTQSFBE�HFOUSJºDBUJPO��$PNNVOJUZ�MBOE�USVTUT�
BSF�OPOQSPºUT�UIBU�IPME� MBOE�JO�USVTU�BOE�QSFWFOU�HFO�
USJºDBUJPO�CZ�LFFQJOH� MBOE�PGG� UIF�NBSLFU�� *OTUFBE� UIF�
USVTU� TFMMT�IPVTFT�VTJOH� B� SFTUSJDUFE�EFFE�XIJMF� SFUBJO�
JOH�UJUMF�UP�UIF�MBOE��5IJT�MPXFST�QSJDFT�BMMPXJOH�MPXFS�
JODPNF� SFTJEFOUT� UP� QVSDIBTF� UIF� IPNFT�� JO� UVSO� UIF�
IPNFPXOFS�TJHOT�B�EFFE�BHSFFJOH�UP�SFTUSJDU�UIF�SFTBMF�
QSJDF�BOE�TIBSF�UIF�FRVJUZ�HBJO�XJUI�UIF�USVTU�UP�QSFTFSWF�
BGGPSEBCJMJUZ�GPS�GVUVSF�CVZFST�
-BSHF�TDBMF� DPNNVOJUZ� MBOE� USVTUT� ESBXJOH� VQPO�

UIF�MFTTPOT�GSPN�#VSMJOHUPO�BOE�����PUIFST�BDSPTT�UIF�
�OBUJPO�BSF�OPX�CFJOH�EFWFMPQFE�JO�DJUJFT�SBOHJOH�GSPN�
$IJDBHP�*MMJOPJT�UP�*SWJOF�$BMJGPSOJB��*O�*SWJOF�UIF�DJUZ�
QMBOT� UP�EFWFMPQ������VOJUT�PG� MBOE� USVTU�IPVTJOH�CZ�
������

$IBNQMBJO�)PVTJOH�5SVTU
#VSMJOHUPO�7FSNPOU

*O�PQFSBUJPO�TJODF���������.FNCFST�������
"OOVBM�3FWFOVF�������NJMMJPO

;geemfalq�DYf\�Ljmklk

416/�0''�-"45�:&"3�BT�BO�JOEFQFOEFOU�HSPVQ�BGUFS�OJOF�ZFBST�
PG� XPSL� JO�8BTIJOHUPO� %$±T� 4IBX� OFJHICPSIPPE� 0SHB�
OJ[JOH� /FJHICPSIPPE� &RVJUZ� %$PS� ®0/&� %$¯CVJMET�
DPNNVOJUZ�FRVJUZ�BOE�XFBMUI�UISPVHI�EFWFMPQJOH�OFJHICPS�
IPPE�CVTJOFTTFT�JODMVEJOH�B�XPSLFS�SVO�UFNQ�BHFODZ�B�CJLF�
SFQBJS�TIPQ�BO� JDF�DSFBN�TUPSF� GSBODIJTF�BOE�BO�"GSJDBO�
"NFSJDBO�IFSJUBHF�UPVS�DPNQBOZ��0/&�%$�DPNCJOFT�UIFTF�
FGGPSUT�XJUI�DPNNVOJUZ�PSHBOJ[JOH�GPDVTFE�JO�UISFF�BSFBT��
BGGPSEBCMF�IPVTJOH� MJWJOH�XBHF� KPCT�BOE�DPNNVOJUZ�DPO�
USPM�PWFS�EFWFMPQNFOU��8IFO�B�EFWFMPQFS�XBOUFE�UP�CVJME�B�
NJYFE�VTF�GBDJMJUZ�BCPWF�B�MPDBM�QVCMJD�USBOTJU�TUPQ�0/&�%$�
IFMQFE�SFTJEFOUT�MFWFSBHF�UIFJS�QPMJUJDBM�QPXFS�BOE�OFHPUJBUF�
B�®DPNNVOJUZ�CFOFºUT�BHSFFNFOU¯�NBOEBUJOH�UIBU�BU�MFBTU�
���QFSDFOU�PG�IPVTJOH�VOJUT�XPVME�CF�BGGPSEBCMF�BOE����QFS�
DFOU�PG�UIF�SFUBJM�TQBDF�XPVME�CF�TFU�BTJEF�GPS�MPDBM�CVTJOFTT��
0/&�%$�BMTP�IFMQT�UFOBOUT�CVZ�UIFJS�PXO�CVJMEJOHT�CZ�UBL�
JOH�BEWBOUBHF�PG�B�DJUZ�MBX�UIBU�HJWFT�SFOUFST�UIF�ºSTU�SJHIU�
UP�QVSDIBTF�UIFJS�BQBSUNFOUT�JG�UIF�MBOEMPSE�DIPPTFT�UP�TFMM��
&YFDVUJWF�%JSFDUPS�%PNJOJD�.PVMEFO�QSPVEMZ�CPBTUT�UIBU�IJT�
TNBMM�HSPVQ�IBT�PSHBOJ[FE�®�����VOJUT�PG�TVCTJEJ[FE�IPVT�
JOH�JO�B�HFOUSJGZJOH�BSFB�¯
0/&�%$�JT�KVTU�POF�FYBNQMF�PG�UIF�OBUJPO±T������DPN�

NVOJUZ� EFWFMPQNFOU� DPSQPSBUJPOT� 	$%$T
� OPOQSPºU�
OFJHICPSIPPE�CBTFE�HSPVQT�UIBU�QMBZ�B�LFZ�SPMF�JO�HJWJOH�
SFTJEFOUT�B�WPJDF�JO�DPNNVOJUZ�QMBOOJOH�BOE�EFWFMPQNFOU�
JO�WJSUVBMMZ�FWFSZ�DJUZ��"������TVSWFZ�GPVOE�UIBU�OBUJPOXJEF�
$%$T�IFMQ�DSFBUF�������KPCT�QFS�ZFBS�

?Yj�9dh]jgnalr$�Kl]n]�<mZZ$�Yf\�L]\�

@goYj\�Yj]�d]Y\]jk�g^�l`]�<]eg[%

jY[q�;gddYZgjYlan]�Yl�l`]�Mfan]jkalq�

g^�EYjqdYf\&�?Yj�9dh]jgnalrÌk�j][]fl�

Zggc$�9e]ja[Y�:]qgf\�;YhalYdake$�

ak�fgo�YnYadYZd]�af�hYh]jZY[c&�>gj�

Y\\alagfYd�]pYehd]k�g^�Ydl]jfYlan]�

[gjhgjYl]�eg\]dk$�k]]�l`]aj�o]Zkal]�

Yl�ooo&[geemfalq%o]Ydl`&gj_&�

"/%3&8�8*--*4

▲

0/&�%$�IFMQT�SFTJEFOUT�TUSBUFHJ[F�UP�ºHIU�B�EFWFMPQNFOU�QMBO�UIBU�
XPVME�EJTQMBDF�QPPS�QFPQMF�JO�UIF�IJTUPSJD�"OBDPTUJB�OFJHICPSIPPE�
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$BM1&34
#BTFE�JO�4BDSBNFOUP�$BMJGPSOJB

'PVOEFE���������1MBO�1BSUJDJQBOUT��BCPVU�����NJMMJPO
"TTFUT�������CJMMJPO

HmZda[�H]fkagfk

16#-*$�1&/4*0/�'6/%4�JO�UIF�6OJUFE�4UBUFT�IPME�BQQSPYJ�
NBUFMZ����USJMMJPO�JO�BTTFUT��$BMJGPSOJB±T�1VCMJD�&NQMPZFFT±�
3FUJSFNFOU�4ZTUFN�CFUUFS�LOPXO�BT�$BM1&34�JT�TIPX�
JOH�UIBU�UIFTF�BTTFUT�DBO�CF�NBOBHFE�GPS�DPNNVOJUZ�CFO�
FºU��$BM1&34� JT� UIF� MBSHFTU� QVCMJD� QFOTJPO� GVOE� JO� UIF�
OBUJPO�HJWJOH�JU�TJHOJºDBOU� MFWFSBHF�UP�DIBMMFOHF�DPSQP�
SBUF�QSBDUJDFT�
"OE�$BM1&34� VTFT� JUT� MFWFSBHF� FTQFDJBMMZ� UP� QVTI� GPS�

MJNJUT�PO�FYFDVUJWF�DPNQFOTBUJPO�BOE�TFWFSBODF�QBZNFOUT��
'PS�JOTUBODF�JU�BDUFE�BT�TPMF�MFBE�QMBJOUJGG�JO�B�GFEFSBM�DPVSU�
MBXTVJU� BHBJOTU� 6OJUFE)FBMUI� (SPVQ� PWFS� JUT� FYFDVUJWF�
TUPDL�PQUJPO� QSBDUJDFT�� *U� IBT� BMTP� TVQQPSUFE� TIBSFIPMEFS�
SFTPMVUJPOT�UP�SFRVJSF�JOGPSNBUJPO�EJTDMPTVSF�HSFBUFS�DPS�
QPSBUF�BUUFOUJPO�UP�FOWJSPONFOUBM�DMFBOVQ�BOE�CFUUFS�IV�
NBO�SJHIUT�QSBDUJDFT�JO�EFWFMPQJOH�OBUJPOT�
$BM1&34±�EJSFDU�JOWFTUNFOU�BDUJWJUZ�IBT�CFFO�FRVBMMZ�

JNQSFTTJWF��"T�PG������$BM1&34�EFEJDBUFE����QFSDFOU�
PG�JUT�GVOE�UP�JO�TUBUF�JOWFTUNFOUT��3PVHIMZ���QFSDFOU�JT�
UBSHFUFE�TQFDJºDBMMZ�GPS�JOWFTUNFOUT�JO�$BMJGPSOJB±T�MPX�
JODPNF�DPNNVOJUJFT�UISPVHI�PSHBOJ[BUJPOT�MJLF�1BDJG�
JD�$PNNVOJUZ�7FOUVSFT� 	1$7
�B�HSPVQ� UIBU� JEFOUJºFT�
CVTJOFTTFT� JO� MPX�JODPNF�DPNNVOJUJFT� UIBU� BSF� MJLFMZ�
UP�HFOFSBUF�IJHI�XBHF�KPCT��"�UZQJDBM�FYBNQMF�JT�/JNBO�
3BODI�BO�0BLMBOE�CBTFE�OBUVSBM�NFBU�QSPEVDU�EJTUSJCV�
UPS��8JUI�QFOTJPO�GVOE�TVQQPSU�/JNBO�OPX�EPFT�BCPVU�
����NJMMJPO�B�ZFBS�JO�CVTJOFTT�BOE�FNQMPZT�����GPSNFSMZ�
MPX�JODPNF�XPSLFST�BU�BO�BWFSBHF�XBHF�PG�����BO�IPVS�

.BSLFU�$SFFL�1MB[B
4BO�%JFHP�$BMJGPSOJB

*OJUJBM�1VCMJD�0GGFSJOH���������/VNCFS�PG�*OWFTUPST�����
1SPKFDU�WBMVF��������NJMMJPO

;mllaf_�=\_]�Gof]jk`ah

8&�646"--:�)&"3�5)&�5&3.�®JOJUJBM�QVCMJD�PGGFSJOH¯�JO�DPO�
OFDUJPO�XJUI�4JMJDPO�7BMMFZ�CVU�JO�4BO�%JFHP�DPNNVOJUZ�
MFBEFST� DBNF�VQ�XJUI� B�OFX� UXJTU� PO� UIF� *10�DPODFQU�� B�
MPDBM� DPNNVOJUZ�CBTFE�QVCMJD�PGGFSJOH� MJOLFE� UP� B�OFX�
NPEFM�PG�JOEJWJEVBM�BOE�DPNNVOJUZ�PXOFSTIJQ�
5IF� DPNNVOJUZ� JT� UIF� EJWFSTF� XPSLJOH�DMBTT� %JBNPOE�

OFJHICPSIPPE�JO�TPVUIFBTU�4BO�%JFHP��8JUI�UIF�TVQQPSU�PG�
UIF�+BDPCT�'BNJMZ�'PVOEBUJPO�UIF�DPNNVOJUZ�SBJTFE�QIJM�
BOUISPQJD�BOE�HPWFSONFOU�GVOEJOH�UP�EFWFMPQ�B�DPNNFSDJBM�
BOE�DVMUVSBM�DPNQMFY�BODIPSFE�CZ�B�TIPQQJOH�DFOUFS��"�LFZ�
FMFNFOU�XBT�UIF�DPNNVOJUZ�QVCMJD�PGGFSJOH�XIJDI�QSPWJE�
FE�DPNNVOJUZ�SFTJEFOUT�BOE�FNQMPZFFT�BO�FYDMVTJWF�PQQPS�
UVOJUZ�UP�CVZ�TIBSFT�	WBMVFE�BU������BOE�DBQQFE�BU�������
�
GPS�B�UPUBM����QFSDFOU�PXOFSTIJQ�TUBLF�JO�UIF�QSPKFDU��"T�POF�
DPNNVOJUZ�PXOFS�OPUFE�®5IBU�XF�PXO�TUPDL�BOE�UIBU�XF�
IBWF�BO�PQQPSUVOJUZ� UP�NBLF�B�EJGGFSFODF� JO�XIBU� UZQF�PG�
CVTJOFTT�HPFT�JO�UIF�DPNNVOJUZ�<JT�VOCFMJFWBCMF>��8F�IBWF�
TPNF�TBZ�TP�JO�UIF�DPNNVOJUZ�FOWJSPONFOU�¯
5IF� OFX� /FJHICPSIPPE� 6OJUZ� 'PVOEBUJPO� BMTP� IBT� B��

���QFSDFOU�PXOFSTIJQ�TIBSF�UIBU�QSPWJEFT�JU�XJUI�B�TVTUBJO�
BCMF�TPVSDF�PG�GVOEJOH�GPS�JUT�DPNNVOJUZ�XFBMUI�CVJMEJOH�
FGGPSUT�� 5IF� +BDPCT� 'BNJMZ� 'PVOEBUJPO� XIJDI� SFUBJOT��
��� QFSDFOU� PXOFSTIJQ� JOUFOET� UP� UVSO� PWFS� JUT� TIBSF� UP�
DPNNVOJUZ�PXOFST�CZ�������6MUJNBUFMZ�BSFB�SFTJEFOUT�XJMM�
PXO����QFSDFOU�PG�UIF�QSPKFDU�BOE�UIF�OFJHICPSIPPE�GPVO�
EBUJPO�UIF�PUIFS����QFSDFOU�SFUBJOJOH�UIF�QSPºUT�HFOFSBUFE�
UP�CFOFºU�UIF�DPNNVOJUZ�SBUIFS�UIBO�PVUTJEF�JOWFTUPST�

1)050�$0635&4:�+"$0#4�$&/5&3�'03�
/&*()#03)00%�*//07"5*0/.BSLFU�$SFFL�1MB[B±T�UJFT�UP�JUT�DPNNVOJUZ�DBO�CF�TFFO�JO�JUT�QPSUSBJU�XBMM�XIJDI�IPOPST�MPDBM�SFTJEFOUT�

XIP�IBWF�NBEF�TJHOJºDBOU�DPOUSJCVUJPOT�UP�UIJT�4BO�%JFHP�OFJHICPSIPPE�
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&OUFSUBJONFOU
#JH�DPSQPSBUJPOT�TUJ»F�JOEFQFO�
EFOU�NVTJD�CPPLT�BOE�NPWJFT��

 Good    #VZ�NVTJD�EJSFDUMZ�
GSPN�UIF�BSUJTU��4VQQPSU�JOEF�
QFOEFOU�CPPLTUPSFT��8BUDI�
JOEFQFOEFOU�NPWJFT��

 Better    .BLF�ZPVS�PXO��
4JOH�QMBZ�NVTJD�UFMM��
TUPSJFT��0OMZ�����ZFBST�BHP�
BMNPTU�FWFSZPOF�EJE��%SBX�
PVU�UIF�DSFBUJWJUZ�BSPVOE�BOE�
XJUIJO�ZPV��

$MPUIFT
'BTIJPO�GVFMT�UIF�BE�JO�
EVTUSZ��.BOZ�DMPUIFT�BSF�
NBEF�JO�TXFBUTIPQT��

Good    $IPPTF�
VOJPO��BOE�6�4��
NBEF�DMPUIJOH��

Better    .BLF�ZPVS�
PXO�QBUDI�IPMFT�CVZ�
TFDPOEIBOE��"WPJE�
CJH�CSBOE�OBNFT��

'PPE
.PTU�EPNFTUJD�GPPE�JT�
HSPXO�VTJOH�(.0T�BOE�
WBTU�BNPVOUT�PG�QFUSPMFVN���
*NQPSUJOH�GPPE�DPOUSJCVUFT�
UP�HMPCBM�XBSNJOH��

Good    &BU�TFBTPOBM�
GPPET��#VZ�MPDBM�PSHBOJD��

Better    5SZ�UIF�����NJMF�
EJFU��4UBSU�B�HBSEFO��4VQ�
QPSU�GBSNFST±�NBSLFUT��

.POFZ
6�4��FDPOPNJD�BDUJWJUZ�DPOTJTUT�
NBJOMZ�PG�NPWJOH�NPOFZ�BSPVOE��

 Good    .BLF�TVSF�ZPVS�JOWFTU�
NFOUT�BSF�TPDJBMMZ�SFTQPOTJCMF��
1VU�ZPVS�DBTI�JO�B�MPDBM�CBOL�PS�
DSFEJU�VOJPO�

 Better    6TF�B�MPDBM�DVSSFODZ�
TZTUFN�PS�TUBSU�POF��#BSUFS�GPS�
HPPET�BOE�TFSWJDFT�UP�HFU�BXBZ�
GSPN�NPOFZ�BMUPHFUIFS�

'VFM
0JM�QSPºUT�BSF�TLZ�
SPDLFUJOH��1FBL�0JM�
ESJWFT�SFTPVSDF�XBST��

Good    4XJUDI�UP�
CJPGVFMT�NBEF�GSPN�
XBTUF��$BSQPPM��

Better    #VT��#JLF��
.FFU�ZPVS�OFFET�
DMPTF�UP�IPNF��

1

2

3

4

.BLJOH�MJGFTUZMF�DIPJDFT�UIBU�QSPUFDU�UIF�FOWJSPONFOU�
SFEVDF�HMPCBM�JOKVTUJDF�SF»FDU�TPDJBM�SFTQPOTJCJMJUZ�BOE�DPO�
USJCVUF�UP�SJDIFS�DPNNVOJUJFT�DBO�BMTP�NPWF�VT�BXBZ�GSPN�
DPSQPSBUF�DPOUSPM��)FSF�BSF�ºWF�TVHHFTUJPOT�GPS�B�GSFFS�MJGF�

��8BZT�
UP�(FU�'SFF
�

5
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Give YES! a Gift of Stock
Your gift of appreciated stock gets you a tax deduction 
for the full value of the stock, and you pay no capital gains 
tax. The Positive Futures Network, publishers 
of YES!, is a tax exempt 501(c)3 organization.
Questions? Call Ezra Basom, 

206/842-5009 Ext. 213

CLEAN UP YOUR PORTFOLIO 

GJ?9FAR9LAGFK

;gjhgjYl]�=l`a[k�Afl]jfYlagfYd��`Yk�l`j]]�
hjgb][lk2�l`]�:mkaf]kk�=l`a[k�F]logjc$�l`]�
KljYl]_a[�;gjhgjYl]�AfalaYlan]� K;A!$�Yf\�
l`]�:a_�:gp�;YehYa_f&�Al�g^^]jk�`go%lg�
_ma\]k�^gj�[geemfalq�gj_Yfar]jk$�j]hgjlk�
gf�na[lgja]k$�Yf\�hjghgk]k�oYqk�lg�daeal�
[gjhgjYl]�jmd]&�ooo&[gjhgjYl]]l`a[k&gj_

;gjhgjYl]�9[[gmflYZadalq�Afl]jfYlagfYd�
`Yk�Z]]f�gj_Yfaraf_�[YehYa_fk�^gj�gn]j�
+(�q]Yjk�^g[mkaf_�gf�gad$�oYl]j$�Yf\�Y_ja%
^gg\&�ooo&klgh[gjhgjYl]YZmk]fgo&gj_

L`]�;gjhgjYl]�9[[gmflYZadalq�Hjgb][l�
g^^]jk�Õn]�Éfgl%kg%]YkqÊ�kl]hk�lg�_]l�[gj%
hgjYlagfk�mf\]j�[gfljgd&�Al�Ydkg�ZgYklk�Yf�
aehj]kkan]�Yj[`an]�g^�[gjhgjYl]�Zgq[gll�
dafck&�ooo&[gjhgjYlagfk&gj_��

;gjhOYl[`�hmZdak`]k�klgja]k�l`Yl�]phgk]�
[gjhgjYl]�^jYm\$�`meYf�ja_`lk�nagdYlagfk$�
Yf\�]fnajgfe]flYd�]phdgalYlagf&��
ooo&[gjhoYl[`&gj_

;alar]fOgjck�g^^]jk�Y�lggdZgp�^gj�lYcaf_�
Y[lagf�af�qgmj�[geemfalq$�oal`�af^gjeY%
lagf�YZgml�lYhhaf_�aflg�Y�ngdmfl]]j�ZYk]$�
[gflY[laf_�\][akagf�eYc]jk$�Yf\�egj]&�
ooo&[alar]fogjck&gj_

HmZda[�;alar]f�Y\ng[Yl]k�^gj�[gfkme]jk$�
^g[mkaf_�gf�]fnajgfe]flYd�klYf\Yj\k�Yf\�
`]Ydl`&�ooo&[alar]f&gj_

L`]�HmZda[�Af^gjeYlagf�F]logjcÌk�
É=f\_Ye]Ê�g^^]jk�ogjck`ghk�gf�[gjhg%
jYl]�jmd]$�Y[lanakl�j]k]Yj[`�eYfmYdk$�Yf\�
Yjla[d]k�YZgml�hjgl][laf_�gmj�gad�j]k]jn]k�
Yf\�^gj]klk&�ooo&]f\_Ye]&gj_

L`]�Hjg_jYe�gf�;gjhgjYlagfk$�DYo$�Yf\�
<]eg[jY[q�`Yk�Yjla[d]k$�na\]gk�Yf\�<N<k$�
afl]jna]ok$�Yf\�Zjg[`mj]k�[`Ydd]f_af_�
[gjhgjYl]�Yml`gjalq&�ooo&hg[dY\&gj_

L`]�;geemfalq�=fnajgfe]flYd�D]_Yd�
<]^]fk]�>mf\� ;=D<>!�g^^]jk�Y^^gj\YZd]�
d]_Yd�k]jna[]k�lg�[geemfala]k�k]]caf_�lg�
ja\�l`]ek]dn]k�g^�[gjhgjYl]�\geafYlagf�
Yf\�]fnajgfe]flYd�\YeY_]&�ooo&[]d\^&gj_

L`]�LgeYd]k�:Yq�Afklalml]�ak�Y�d]Y\af_�
l`afc�lYfc�l`Yl�hjgegl]k�hmZda[�YoYj]%
f]kk�g^�l`]�[geegfk�l`jgm_`�Zdg_k$�

]kkYqk$�Zggc�j]na]ok$�Yf\�hjgÕd]k�g^�Y[lan%
aklk�&�ooo&gfl`][geegfk&gj_��

L`]�Afklalml]�^gj�Hgda[q�Klm\a]k��[gn]jk�
Y�ZjgY\�jYf_]�g^�akkm]k&�EYfq�g^�alk�hjg%
_jYek�^g[mk�gf�dYZgj�ja_`lk$�^Yaj�ljY\]$�Yf\�
j]\m[af_�l`]�`Yje^md�aehY[l�g^�_dgZYdarY%
lagf&�Alk�]%eYad�f]okd]ll]j�c]]h�qgm�mh�lg�
\Yl]�gf�akkm]k�qgm�[Yj]�YZgml&�
ooo&ahk%\[&gj_

J]khgfkaZd]�K`ghh]j�g^^]jk�j]k]Yj[`�gf�
[gehYfa]k�l`Yl�Yj]�kmZb][lk�g^�[gfkme]j'
k`Yj]`gd\]j�[YehYa_fk$�oal`�a\]Yk�^gj�lYc%
af_�Y[lagf&�ooo&j]khgfkaZd]k`ghh]j&gj_�

?J9KKJGGLK��9;LAGF

L`]�9ddaYf[]�^gj�<]eg[jY[q�ak�Y��hghmdakl�
egn]e]fl�l`Yl�k]]ck�lg�]f\�l`]�\geafY%
lagf�g^�[gjhgjYlagfk�af�gmj�kg[a]lq&�
ooo&l`]YddaYf[]^gj\]eg[jY[q&gj_�

L`]�9kkg[aYlagf�g^�;geemfalq�Gj_YfarY%
lagfk�^gj�J]^gje�Fgo� 9;GJF!�ak�eY\]�
mh�g^�dgo%af[ge]�^Yeada]k�af�l`]�Mfal]\�
KlYl]k$�;YfY\Y$�Yf\�DYlaf�9e]ja[Y�o`g�
ogjc�^gj�][gfgea[�Yf\�kg[aYd�bmkla[]�af�
l`]aj�[geemfala]k&�ooo&Y[gjf&gj_

L`]�Afl]jfYlagfYd�DYZgj�Ja_`lk�>mf\�
Õ_`lk�^gj�ogjc]jkÌ�ja_`lk�lg�^Yaj�oY_]k�Yf\�
lj]Yle]fl&�L`]q�Yj]�hjgeglaf_�l`]�Afl]j%
fYlagfYd�<Yq�g^�9[lagf�Y_Yafkl�OYd%EYjl�
gf�Fgn]eZ]j�)/&�ooo&dYZgjja_`lk&gj_

OYd%EYjl�OYl[`�ak�Y�_jYkkjgglk�_jgmh�g^%
^]jaf_�Y�mk]jÌk�_ma\]�lg�c]]haf_�OYd%EYjl�

gml�g^�keYdd�[geemfala]k�Yf\�[gflY[lk�
oal`�]ph]jlk�o`g�[Yf�`]dh�oaf�kal]�Õ_`lk&�
ooo&oYdeYjloYl[`&[ge

:dm]�HdYf]l�Hjgb][l�ak�Zmad\af_�Y�egn]%
e]fl�l`Yl�ogjck�lg�[gmfl]j�oYl]j�hjanYla%
rYlagf�Yjgmf\�l`]�ogjd\&
ooo&Zdm]hdYf]lhjgb][l&f]l�

>ADEK

L`]�;gjhgjYlagf�[gehYj]k�l`]�Z]`Ynagj�
g^�Y�[gjhgjYlagf�lg�l`Yl�g^�Y�hkq[`ghYl`&��
ooo&l`][gjhgjYlagf&gj_�

L`]�D]][`�Yf\�l`]�=Yjl`ogje�nga[]k�
af\a_]fgmk�h]ghd]kÌ�lYc]�gf�ZaghajY[q&��
ooo&_jYaf&gj_'k]]\daf_'7a\5*00

Af\]h]f\]fl�9e]ja[Y�^]Ylmj]k�keYdd�Zmka%
f]kk�gof]jk�kljm__daf_�Y_Yafkl�[gjhgjYl]�
af[mjkagf&��ooo&af\]h]f\]flYe]ja[Y&f]l

E[DaZ]d�^gddgok�log�gj\afYjq�[alar]fk�o`g�
Yj]�km]\�Zq�E[<gfYd\Ìk�^gj�\akljaZmlaf_�
Öa]jk�[jala[araf_�alk�hjY[la[]k&
ooo&khYff]jÕdek&f]l'e[daZ]d

OYd%EYjl2�L`]�@a_`�;gkl�g^�Dgo�Hja[]�l]ddk�
l`]�h]jkgfYd�lYd]k�g^�h]ghd]�Yf\�[geem%
fala]k�aehY[l]\�Zq�OYd%EYjl&�
ooo&oYdeYjlegna]&[ge�

O`]f�Ykc]\�YZgml�l`]aj�j]Ykgfk�^gj�]f_Y_af_�af�mf]l`a[Yd�
Zmkaf]kk�Z]`Ynagj$�/(��g^�]ehdgq]]k�j]hgjl]\�Éhj]kkmj]�lg�

e]]l�mfj]Ydakla[�Zmkaf]kk�gZb][lan]kÊ�Yk�l`]�[Ymk]&�

@GO�HGO=J>MD7

�ooo&Q]kEY_Yraf]&gj_'[gjhgjYlagfÕdek
;`][c�gml�l`]k]�\g[me]flYja]k�Yf\�^]Ylmj]�Õdek�Yl�l`]�gfdaf]�Q=K��Ha[ck�;gjhgjYlagf�>ade�
>]klanYd&�EYfq�Yj]�YnYadYZd]�lg�Zgjjgo�^gj�^j]]�l`jgm_`�ooo&l`]Õde[gff][lagf&gj_

@GO�LG�
L9C=�GF�;GJHGJ9LAGFK



�� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM������ :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH���� �� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM������ :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH��

.:�:&"3�0'�&"5*/(�-0$"-�

.Z�LJET�ºOE�UIJT�IBSE�UP�CFMJFWF�CVU�
XIFO�*�XBT�B�DIJME�*±E�OFWFS�IFBSE�
PG�[VDDIJOJ��8F�LOFX�PG�POMZ�POF�
LJOE�PG�TVNNFS�TRVBTI��UIF�ZFMMPX�
DSPPLOFDLT�XF�HSFX�DPQJPVTMZ�JO�PVS�

HBSEFO��5IFZ�QSPCBCMZ�BMTP�DBSSJFE�UIPTF�EPXO�BU�UIF�
*("�JO�TVNNFSUJNF�JG�BOZ�VOGPSUVOBUF�BOE�GSJFOEMFTT�
TPVM�BDUVBMMZ�IBE�UP�CVZ�UIFN��8F�IBE�UISFF�WBSJFUJFT�
PG�IBSE�TIFMMFE�XJOUFS�TRVBTI��CVUUFSOVUT�QVNQLJOT�
BOE�B�HSFFO�TUSJQFE�HJBOU�QFDVMJBS�UP�PVS�SFHJPO�DBMMFE�
UIF�DVTIBX�XIJDI�DBO�XFJHI�BT�NVDI�BT�B�UIJSE�HSBEFS��
8F�BMXBZT�LFQU�POF�PG�UIFTF�PO�UIF�DPPM�BUUJD�TUBJST�BMM�
XJOUFS�	DVTIBX�OPU�UIJSE�HSBEFS
�BOE�TBXFE�PGG�B�QJFDF�
FWFSZ�TP�PGUFO�GPS�PVS�XJOUFS�PSBOHF�WFHFUBCMF�JOUBLF��
5IFZ�NBLF�EFMJDJPVT�QJFT��"OE�UIBU�JT�UIF�GVMM�TRVBTI�
TUPSZ�PG�NZ�UFOEFS�ZPVUI��.PTU�QFPQMF�NJHIU�UIJOL�UIBU�
XBT�FOPVHI�

/PU�NZ�EBE��"MXBZT�PO�UIF�MPPLPVU�GPS�BEWFOUVSF�
IF�XFOU�QPLJOH�JOUP�UIF�OFX�,SPHFS�UIBU�PQFOFE�JO�B�
UPXO�OPU�GBS�GSPN�PVST�XIFO�*�XBT�JO�NZ�FBSMZ�UFFOT��

"'5&3�-*7*/(�'03����:&"34�*/�5)&�"3*;0/"�%&4&35�PVUTJEF�5VDTPO�BVUIPS�#BSCBSB�,JOHTPMWFS��

BOE�IFS�GBNJMZ�XFSF�UJSFE�PG�USVDLFE�JO�GPPE�BOE�XBUFS�QJQFE�����NJMFT�GSPN�UIF�

$PMPSBEP�3JWFS��®8F�XBOUFE�UP�MJWF�JO�B�QMBDF�UIBU�DPVME�GFFE�VT¯�#BSCBSB�,JOHTPMWFS�XSJUFT��

®XIFSF�SBJO�GBMMT�DSPQT�HSPX�BOE�ESJOLJOH�XBUFS�CVCCMFT�SJHIU�VQ�PVU�PG�UIF�HSPVOE�¯��

4P�TIF�BOE�IFS�GBNJMZ�QBDLFE�VQ�BOE�NPWFE�UP�B�GBSN�JO�"QQBMBDIJB�UP�CFHJO�B�ZFBS�PG�MJWJOH�PO��

GPPE�UIFZ�HSFX�UIFNTFMWFT�PS�CPVHIU�MPDBMMZ��

:YjZYjY�Caf_kgdn]j

;6$$)*/*�8"34

� :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH����



�� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM������ :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH�� �� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM������ :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH�� ��

0I�XIBU�B�CSBWF�OFX�XPSME�PG�DVMJOBSZ�FYPUJDT��UIFZ�DBS�
SJFE�BDUVBM�XIPMF�DSFBN�QJFT�EPXO�UIFSF�GSP[FO�BMJWF�JO�
BMVNJOVN�QMBUFT�BOE�BMTP�WFHFUBCMFT�PG�XIJDI�XF�XFSF�
QSFWJPVTMZ�VOBXBSF��"SUJDIPLFT�GPS�FYBNQMF��8F�LJET�
WPUFE�GPS�UIF�QJFT�CVU�HPU�PWFSSVMFE��%BE�CSPVHIU�IPNF�
BSUJDIPLFT��.PN�EVUJGVMMZ�CPJMFE�BOE�TFSWFE�UIFN�XJUI�
GPSLT�BTTVNJOH�POF�DPVME�FBU�UIF�XIPMF�UIJOH��8F�USJFE�
IBSE��*�EJEO±U�UPVDI�BOPUIFS�BSUJDIPLF�GPS�UXFOUZ�ZFBST�

AfnYkagf�g^�l`]�AlYdaYf�<aja_aZd]k
#VU�PVS�MJWFT�DIBOHFE�GPSFWFS�UIF�EBZ�IF�CSPVHIU�

IPNF�[VDDIJOJT��®*U±T�*UBMJBO�GPPE¯�IF�FYQMBJOFE��8F�
XFSFO±U�TVSF�IPX�UP�QSPOPVODF�JU��"OE�XIJMF�UIF�BSUJ�
DIPLFT�IBE�CSPVHIU�VT�UP�UFBST�BOE�UISPBU�MP[FOHFT�XF�
MJLFE�UIFTF�EBSL�HSFFO�EJSJHJCMFT�B�MPU��5IF�OFYU�ZFBS�%BE�
EJTDPWFSFE�IF�DPVME�PSEFS�UIF�TFFET�BOE�HSPX�UIJT�GPS�
FJHO�GPPE�SJHIU�BU�IPNF��*�XBT�JO�DIBSHF�PG�UIF�TRVBTI�
SFHJPO�PG�UIF�HBSEFO�JO�UIPTF�EBZTNZ�CSPUIFS�EJE�
UIF�POJPOTBOE�XF�XFSF�EJMJHFOU�DIJMESFO��*±N�QSFUUZ�
TVSF�UIF�QPJOU�TPVSDF�PG�UIF�[VDDIJOJ±T�JOUSPEVDUJPO�
JOUP�/PSUI�"NFSJDB�XBT�/JDIPMBT�$PVOUZ�,FOUVDLZ��*G�
OPU�XF�EJE�PVS�QBSU�HJWJOH�UIFN�UP�GSJFOET�BOE�TUSBOH�
FST�BMJLF��8F�BUF�UIFN�TUFBNFE�CBLFE�CBUUFS�GSJFE�JO�
TPVQ�JO�TVNNFS�BOE�BMTP�JO�XJOUFS�CFDBVTF�NZ�NPUIFS�
�EFWFMPQFE�B�LOPDLPVU�[VDDIJOJ�POJPO�SFMJTI�SFDJQF�UIBU�
TIF�DBOOFE�JO�KBST�CZ�UIF�TDPSF��*�DPNF�GSPN�B�QSPVE�
MJOF�PG�GPMLT�XIP�LOPX�IPX�UP�EFBM�XJUI�B�TRVBTI�

4P�+VMZ�EPFTO±U�TDBSF�NF��8F�QJDLFE�PVS�ºSTU�CBCZ�
ZFMMPX�DSPPLOFDLT�BU�UIF�CFHJOOJOH�PG�UIF�NPOUI�MJUUMF�
CFBVUJFT�UIBU�MPPLFE�MJLF�GBODZ�SFTUBVSBOU�GBSF�XIFO�XF�
TBVUnFE�UIFN�XJUI�UIF�CMPTTPNT�TUJMM�BUUBDIFE��0O�+VMZ���
*�QJDLFE�UXP�MJUUMF�QBUUZQBOT�	UIF�XIJUF�TRVBTI�UIBU�MPPL�
MJLF�»ZJOH�TBVDFST
�GPVS�ZFMMPX�DSPPLOFDLT�TJY�HPMEFO�
[VDDIJOJ�BOE�ºWF�MBSHF�$PTUBUB�3PNBOFTDBTB�[VD�
DIJOJ�SFMBUJWF�XJUI�B�CFBVUJGVMMZ�ºSN�UFYUVSF�BOE�B�QFO�
DIBOU�GPS�BUUBJOJOH�UIF�TJ[F�PG�B�CBTFCBMM�CBU�PWFSOJHIU��
*�BN�NZ�GBUIFS±T�EBVHIUFS�BMXBZT�HBNF�GPS�UIF�OFX�
TFFE�DBUBMPHVF�BEWFOUVSF�BOE�*�BN�TUJMM�JO�DIBSHF�PG�UIF�
TRVBTI�SFHJPO�PG�UIF�HBSEFO��*�DBO�PWFSEP�UIJOHT�CVU�
XBTO±U�SFBEZ�UP�BENJU�UIBU�ZFU��®*�MPWF�BMM�UIJT�TRVBTI¯�*�
�EFDMBSFE�CSJOHJOH�UIF�SBJOCPX�PG�UIFJS�TIBQFT�BOE�DPM�
PST�JOUP�UIF�LJUDIFO��

*�XBT�TUJMM�DIFFSGVM�UXP�EBZT�MBUFS�XIFO�*�CSPVHIU�JO�
UIF�EBZ±T����TRVBTI��"OE�UIFO����NPSF�PWFS�UIF�OFYU�

XFFL�JODMVEJOH�B�IFGUZ�IBVM�PG�DVCJU�MPOH�$PTUBUBT��
8F�TQMJU�BOE�TUVGGFE�UIFN�XJUI�TBVUnFE�POJPOT�CSFBE�
DSVNCT�BOE�DIFFTF�BOE�CBLFE�UIFN�JO�PVS�PVUEPPS�
CSFBE�PWFO��"MM�EJOOFS�HVFTUT�XFSF�SFRVJSFE�UP�FBU�
TRVBTI�BOE�UIFO�UBLF�TPNF�IPNF�JO�QMBTUJD�TBDLT��8F�
TUBSUFE�DPOTJEFSJOH�EJOOFS�HVFTU�MJTUT�JO�GBDU�XJUI�BO�
FZF�UPXBSE�UIPTF�XIP�EJE�OPU�IBWF�HBSEFOT��0VS�HBS�
EFOJOH�GSJFOET�LOFX�FOPVHI�UP�TMBN�UIF�EPPS�JG�UIFZ�
TBX�B�IFBWZ�TBDL�BQQSPBDIJOH�

9f�9jeY\Y�gf�l`]�;gmfl]j
)BE�XF�QMBOUFE�UPP�NBOZ�WJOFT �4IPVME�XF�MFU�UIF�

XFFET�UBLF�UIFN�FBSMZ �0I�DPOTUBOU�TRVBTI�UIFZ�OFWFS�
MFU�ZPV�EPXO��&BSMZ�POF�4BUVSEBZ�NPSOJOH�BT�*�MBZ�TMFFQ�
MFTT�*�XIJTQFSFE�UP�4UFWFO�®8F�OFFE�UP�HFU�B�IPH�¯

®"�IPH ¯
®'PS�UIF�TRVBTI�¯
)F�LOFX�*�DPVMEO±U�CF�TFSJPVT��8F�EJEO±U�OFFE�B�QJH�
#VU�XF�EJE�OFFE�TPNFUIJOH�UP�EJTQBUDI�BMM�UIJT�

)"/,�%"/*&-

#BSCBSB�,JOHTPMWFS�BOE�IFS�IVTCBOE�4UFWFO�-��
)PQQ�BOE�EBVHIUFST�$BNJMMF�	UPQ
�BOE�-JMZ�TQFOU�
B�ZFBS�FBUJOH�POMZ�XIBU�UIFZ�DPVME�CVZ�MPDBMMZ�PS�
HSPX�PO�UIFJS�TPVUIFSO�7JSHJOJB�GBSN��

¤



�� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM������ :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH���� �� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��'BMM������ :&4��'BMM������ � � ���XXX�ZFTNBHB[JOF�PSH��

�[VDDIJOJTPNF�VTFGVM�QVSQPTF�GPS�UIF�QZSBNJE�PG�FYDFTT�
WFHFUBCMF�CJPNBTT�UIBU�XBT�UBLJOH�PWFS�PVS�MJWFT��

.Z�GBNJMZ�LOPXT�*±N�DPOHFOJUBMMZ�JODBQBCMF�PG�XBTU�
JOH�GPPE��*�XBT�SBJTFE�CZ�GSVHBM�QBSFOUT�XIP�UIFNTFMWFT�
HSFX�VQ�JO�UIF�%FQSFTTJPO�XIFO�TUBSWBUJPO�TFFNFE�B�
HFOVJOF�QPTTJCJMJUZ��*�IBWF�OPX�BT�B�HSPXO�VQ�MFBSOFE�UP�
CVZ�OFX�KFBOT�XIFO�NJOF�IBWF�QBUDIFT�PO�UIF�QBUDIFT�
CVU�*�IBWF�OPU�MFBSOFE�UP�UISPX�QFSGFDUMZ�HPPE�GPPE�JO�UIF�
HBSCBHF��/PU�FWFO�JOUP�UIF�DPNQPTU�VOMFTT�JU�IBT�USVMZ�
HPOF�CBE��5P�NF�JU�GFFMT�MJLF�UISPXJOH�BXBZ�B�3PMFY�XBUDI�
PS�TPNFUIJOH��	*±N�HVFTTJOH�PO�UIBU�
�'PPE�XBT�HSPXO�CZ�
UIF�TXFBU�PG�TPNFPOF±T�CSPX��*U�TUBSUFE�MJGF�BT�B�TFFE�PS�
OFXCPSO�BOE�CFBU�BMM�UIF�PEET��*U±T�JOUSJOTJDBMMZ�UIF�NPTU�
�QSFDJPVT�QSPEVDU�JO�PVS�MJWFT�GSPN�BO�BOJNBM�QPJOU�PG�
WJFX��

#VU�UIFSF�TBU�UIJT�QJMF�PO�UIF�LJUDIFO�DPVOUFS�XJUI�JUT�
SFMBUJWFT�KBNNFE�JOUP�B�CBTLFU�JO�UIF�NVESPPNKVTU�
XBJUJOH�GPS�XPSE�TP�UIFZ�DPVME�DPNF�JO�IFSF�UPP��UIF�#PBU�
;VDDIJOJT��

4PNFUJNFT�*�KVTU�IBE�UP�QVU�EPXO�NZ�LOJWFT�BOE�BE�
NJSF�UIFJS�FYUSBWBHBOU�TVDDFTT��5IFJS�IVMLJOH�FMPOHBUFE�
DMFWFSOFTT��5IFJS�IFGU��*�USJFE�CBMBODJOH�UIFN�PO�UIFJS�
IFBET�PO�UIFJS�TJEFT��SJHIU�IFSF�JO�UIF�LJUDIFO�XF�IBE�UIF�
CFHJOOJOHT�PG�PVS�PXO�WFHFUBCMF�4UPOFIFOHF��0LBZ�ZFT�*�

XBT�MPTJOH�JU��*�DPVME�OPU�TUBZ�BIFBE�PG�UIJT�SBDF�
$PVME�UIFZ�EFTJHO�BO�BVUPNPCJMF�FOHJOF�UIBU�SVOT�PO�

[VDDIJOJ 
*U�EJEO±U�IFMQ�UIBU�PUIFS�QFPQMF�XFSF�USZJOH�UP�HJWF�

UIFN�UP�VT��0OF�EBZ�XF�DBNF�IPNF�GSPN�TPNF�FSSBOET�
UP�ºOE�B�HSPDFSZ�TBDL�PG�UIFN�IBOHJOH�PO�PVS�NBJMCPY��
5IF�QFSQFUSBUPS�PG�DPVSTF�XBT�OPXIFSF�JO�TJHIU�

®8PX¯�XF�BMM�TBJE®XIBU�B�HPPE�JEFB�¯
(BSSJTPO�,FJMMPS�TBZT�+VMZ�JT�UIF�POMZ�UJNF�PG�ZFBS�

XIFO�DPVOUSZ�QFPQMF�MPDL�PVS�DBST�JO�UIF�DIVSDI�QBSLJOH�
MPU�TP�QFPQMF�XPO±U�QVU�TRVBTI�PO�UIF�GSPOU�TFBU��*�VTFE�
UP�UIJOL�UIBU�XBT�B�KPLF�

*�EPO±U�XBOU�UP�BEWFSUJTF�UIF�QSFTFODF�PS�BCTFODF�PG�TF�
DVSJUZ�NFBTVSFT�JO�PVS�OFJHICPSIPPE�FYDFQU�UP�TBZ�UIBU�
JO�SVSBM�BSFBT�HFOFSBMMZ�TQFBLJOH�QFPQMF�EPO±U�MPDL�UIFJS�
EPPST�BMM�UIBU�NVDI��5IF�OPUJPO�PG�B�®HBUFE�DPNNVOJUZ¯�
JT�DPNQSFIFOTJCMF�UP�VT�POMZ�JO�UFSNT�PG�LFFQJOH�UIF�
MJWFTUPDL�PVU�PG�UIF�DSPQT��*U±T�B�SFMBYFE�BUNPTQIFSF�JO�
PVS�MJUUMF�UPXO�QMVT�PVS�OFJHICPST�LFFQ�BO�FZF�PVU�BOE�
XJMM�JG�BTLFE�UFMM�VT�UIF�NBLF�BOE�NPEFM�PG�FWFSZ�WFIJDMF�
UIBU�FWFS�FOUFST�UIF�MBOF�UP�PVS�GBSN��4P�UIF�GBNJMZ�XBT�B�
CJU�TVSQSJTFE�XIFO�*�TUBSUFE�EPVCMF�DIFDLJOH�UIF�TFDVSJUZ�

PG�EPPST�BOE�HBUFT�BOZ�UJNF�XF�BMM�
XFSF�BCPVU�UP�MFBWF�UIF�QSFNJTFT�

®%P�*�IBWF�UP�FYQMBJO�UIF�PCWJ�
PVT ¯�*�BTLFE�JNQBUJFOUMZ��®4PNF�
CPEZ�NJHIU�CSFBL�JO�BOE�QVU�
[VDDIJOJ�JO�PVS�IPVTF�¯
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Grilled Vegetable Panini

Summer squash (an assortment)
Eggplant
Onion
Peppers
Olive oil
Rosemary
Oregano
!yme
Salt and pepper

Slice vegetables lengthwise into strips no thicker 
than 1/2 inch. Combine olive oil and spices (be 
generous with the herbs) and marinate vegeta-
bles, making sure all faces of the vegetable slices 
are covered. !en cook on grill until vegetables 
are partially blackened; you may want to use a 
grill basket for onions and peppers.

KimYk`%K]Ykgf�E]Yd�HdYf
KMF<9Q�v�:jYak]\�[`a[c]f�oal`�kimYk`$�[gjf$��
Yf\�[adYfljg

EGF<9Q�v�?jadd]\�n]_]lYZd]�hYfafa$�k]jn]\�oal`�
_j]]f�kYdY\

LM=K<9Q�v�Kda[]\�[gd\�[`a[c]f� [ggc]\�Kmf\Yq!��
Yf\�rm[[`afa�gjrg

O=<F=K<9Q�v�?jadd]\�`YeZmj_]jk�oal`�_jadd]\��
_j]]f�Z]Yfk�Yf\�kimYk`

L@MJK<9Q�v�=__%ZYll]j]\�kimYk`�Zdgkkgek��
klm^^]\�oal`�[`]]k]$�k]jn]\�oal`�kYdY\

>JA<9Q�v�HarrY�oal`�_jadd]\�ZYZq�kimYk`$��
]__hdYfl$�[YjYe]dar]\�gfagfk$�Yf\�egrrYj]ddY

K9LMJ<9Q�v�DYeZ�[`ghk�Yf\�ZYc]\�klm^^]\�rm[[`afa

Disappearing Zucchini Orzo

3/4 package orzo pasta (multicolored is fun)
Bring 6 cups water or chicken stock to a boil and 
add pasta. Cook 8 to 12 minutes.

1 chopped onion
Garlic to taste
3 large zucchini
Olive oil for sauté 

Use a cheese grater or mandoline to shred zuc-
chini, sauté briefly with chopped onion and garlic 
until lightly golden.

!yme
Oregano
1/4 cup grated Parmesan cheese

Add spices to zucchini mixture, stir thoroughly, 
and then remove mixture from heat. Combine 
with cheese and cooked orzo, salt to taste, serve 
cool or at room temperature.

Zucchini Chocolate Chip Cookies
 

1 egg, beaten
1/2 cup butter, softened
1/2 cup brown sugar
1/3 cup honey
1 tablespoon vanilla extract

Combine in large bowl.

1 cup white flour
1 cup whole wheat flour
1/2 teaspoon baking soda
1/4 teaspoon salt
1/4 teaspoon cinnamon
1/4 teaspoon nutmeg

Combine in a separate, small bowl and blend into liquid 
mixture.

1 cup finely shredded zucchini
12 ounces chocolate chips

Stir these into other ingredients, mix well. Drop by 
spoonful onto greased baking sheet, and flatten with 
the back of a spoon. Bake at 350 degrees, 10 to 15 min-
utes. Makes about two dozen.

Don’t tell my sister.

Garrison Keillor says July is the only time of year 
when country people lock our cars in the church 
parking lot, so people won’t put squash on the front 
seat. I used to think that was a joke.
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0O�.BSUJO�-VUIFS�,JOH�%BZ������B�
HSPVQ�PG�ZPVOH�TUVEFOUT�BOE�PME�����T�
NPWFNFOU�WFUFSBOT�NBEF�BO�BOOPVODF�
NFOU��4UVEFOUT�GPS�B�%FNPDSBUJD�4PDJFUZ�
	4%4
�JT�CBDL��
4PNF�POMPPLFST�SFBDUFE�XJUI�CFNVTFE�

TLFQUJDJTN��&WFO�UIPTF�PG�VT�USZJOH�UP�
HFU�UIF�QSPKFDU�PGG�UIF�HSPVOE�XPSSJFE�JU�
XPVME�CF�B�GPSVN�GPS�OPTUBMHJD�PME�UJN�
FST�UP�SFMJWF�UIFJS�HMPSZ�EBZT�PS�UIBU�UIF�
QSPKFDU�XPVME�JNQPTF�BO�PVUEBUFE�NPEFM�
UP�MJWF�VQ�UP��5IF�MBTU�UIJOH�NZ�HFOFSB�
UJPO�OFFET�JT�NPSF�±��T�XPSTIJQ�	PS�
CBTIJOH�
��
(SPXJOH�VQ�*�EJEO±U�IBWF�BOZ�BDUJWJTU�

NFOUPST��.Z�GSJFOET�BOE�*�TJNQMZ�EJEO±U�
LOPX�IPX�UP�ºOE�PSHBOJ[FST�GSPN�®CBDL�
JO�UIF�EBZ�¯�5IF�POFT�XF�EJE�NFFU�XFSF�
PGUFO�VOIFMQGVM��0MEFS�GPMLT�XPVME�BU�
UFOE�PVS�FWFOUT�BOE�UFMM�B�SPPN�GVMM�PG�
ZPVOH�BDUJWJTUT�UIBU�UIFSF�BSF�OP�ZPVOH�
BDUJWJTUT�BOZNPSF��0UIFST�XPVME�QSFUFOE�
UP�TVQQPSU�VT�®QBTTJOH�UIF�UPSDI¯�CZ�
UFMMJOH�VT�JU�XBT�UIF�OFX�HFOFSBUJPO±T�SF�

TQPOTJCJMJUZ�UP�®DMFBO�VQ�UIF�NFTT�MFGU�CZ�
UIF�PMEFS�POF�¯�5IFZ�TFFNFE�UP�IBWF�OP�
JOUFSFTU�JO�BDUVBMMZ�PSHBOJ[JOH�XJUI�VT��
#FDBVTF�PG�UIJT�EJTDPOOFDU�XJUI�QBTU�

PSHBOJ[JOH�FGGPSUT�B�MPU�PG�VT�IBE�B�
XBSQFE�VOEFSTUBOEJOH�PG�IPX�TPDJBM�
DIBOHF�JT�NBEF��8F�XFSF�DPOTUBOUMZ�
NFBTVSJOH�PVS�BDUJWJTN�VQ�UP�TPNF�
NZUIJDBM�JEFB�PG�®UIF�±��T�¯�6�4��TPVOE�
CJUF�DVMUVSF�DISPOJDMFT�UIF�QBTU�BT�POF�
CJH�DSFTDFOEP�BGUFS�BOPUIFSBT�JG�PVS�
NPWFNFOUT�XFSF�KVTU�B�TFSJFT�PG�JTPMBUFE�
FBSUI�TIBUUFSJOH�FWFOUT��.Z�HFOFSBUJPO�
XBT�UBVHIU�UIBU�POF�EBZ�PVU�PG�OPXIFSF�
3PTB�1BSLT�SFGVTFE�UP�HJWF�VQ�IFS�TFBU�
BOE�#00.�JHOJUFE�B�NPWFNFOU��8F±SF�
OPU�UBVHIU�UIBU�TIF�XBT�B�XFMM�USBJOFE�
TUSBUFHJD�PSHBOJ[FS�BOE�UIBU�UIF�BDUJPO�
XBT�QBSU�PG�B�MPOH�UFSN�TUSVHHMF��
-FBSOJOH�BCPVU�UIF�±��T�BT�B�TFSJFT�

PG�DSFTDFOEPT�MFGU�NZ�HFOFSBUJPO�XJUI�B�
DPOGVTFE�TFOTF�PG�XIBU�JU�NFBOT�UP�PSHB�
OJ[F��.VDI�PG�PVS�®PSHBOJ[JOH¯�TFFNFE�
UP�CF�CVJMEJOH�POF�NBTT�NPCJMJ[BUJPO�

BGUFS�BOPUIFS��#BUUMF�PG�4FBUUMF��#PPN��
(FOPB��#PPN��2VFCFD��#PPN������GSPN�
UIF�'FCSVBSZ����BOUJ�XBS�EFNPT�UP�UIF�
.JBNJ�'5""�NFFUJOHT�UP�UIF�.BSDI�
GPS�8PNFO±T�-JWFT�UP�UIF�3FQVCMJDBO�
/BUJPOBM�$POWFOUJPO�XF�IBE�B�MPU�PG�
®CPPNT¯�XJUIPVU�UPP�NVDI�NPWFNFOU�
CVJMEJOH�TUSBUFHZ�PS�DPNNJUNFOU�UP�
MPOH�UFSN�TUSVHHMF��
1MBDJOH�DPOUFNQPSBSZ�ZPVUI�BDUJWJTN�

JO�B�CSPBEFS�BOE�NPSF�BDDVSBUF�IJTUPSJDBM�
DPOUFYU�IFMQT�UPEBZ±T�4%4FST�DIBOHF�UIJT�
DPOGVTFE�TFOTF�PG�XIBU�JU�NFBOT�UP�PSHB�
OJ[F��8JUI�JOJUJBM�TVQQPSU�GSPN�TPNF�PME�
4%4�WFUT�BOE�BMMJFT�XF�TUBSUFE�UP�NBLF�
DPOOFDUJPOT�XJUI�PUIFS�NPWFNFOUT�GPS�
DIBOHF�BOE�XJUI�NPWFNFOU�WFUFSBOT�
GSPN�BDSPTT�UIF�-FGU�TQFDUSVN��
5PEBZ�B�TNBMM�CVU�WJUBM�HSPVQ�PG�PMEFS�

BDUJWJTUT�HJWFT�VT�BEWJDF�XFMDPNFT�VT�
JOUP�UIFJS�IPNFT�NBSDIFT�XJUI�VT�
SBJTFT�NPOFZ�XJUI�VT�HJWFT�KBJM�TVQQPSU�
IFMQT�DPPSEJOBUF�DPOGFSFODFT�HJWFT�8FC�
BOE�UFDI�TVQQPSU�BOE�JT�BWBJMBCMF�UP�EJT�

456%&/54�'03�"�%&.0$3"5*$�40$*&5:�JT�SFCPSO�XPSLJOH�
XJUI�WFUFSBO�BDUJWJTUT�UP�CVJME�NPWFNFOUT�GPS�UPEBZ�

/PU�:PVS�(SBOEGBUIFS±T�4%4

Bgk`mY�CY`f�Jmkk]dd���������

1BDF�6OJWFSTJUZ�BOE�/FX�4DIPPM�4%4�NFNCFST�BU�BO�*SBR�8BS�.PSBUPSJVN�XBML�PVU� .FOUPS�3PYBOOF�%VOCBS�0SUJ[�B�WFUFSBO�PG�UIF�
XPNFO±T�MJCFSBUJPO�NPWFNFOU�
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DVTT�UIFJS�CFTU�UIJOLJOH�BCPVU�UIF�NJT�
UBLFT�BOE�TVDDFTTFT�PG�UIFJS�BDUJWJTN��
.BOZ�PMEFS�GPMLT�IBWF�USFBUFE�4%4�BT�

B�GPSVN�GPS�CJDLFSJOH�BOE�IBTIJOH�PVU�
PME�CBUUMFT��*OEFFE�UIFZ�IBWF�UFTUFE�UIF�
QBUJFODF�PG�UIF�ZPVOH�GPMLT�BMNPTU�UP�
UIF�CSFBLJOH�QPJOU��.BOZ�4%4FST�BTTFSU�
UIF�OFFE�UP�ESBX�TPNF�MJOFT�UP�DMBJN�
TQBDF�BT�ZPVUI��#VU�UIF�QBUJFOU�BEWJDF�
BOE�DPOTJTUFOU�TVQQPSU�PG�PVS�NFOUPST�
MBSHFMZ�CFIJOE�UIF�TDFOFT�IBT�QSPWJEFE�
B�IPQFGVM�FYBNQMF�PG�JOUFSHFOFSBUJPOBM�
NPWFNFOU�CVJMEJOH��*O�UIF�QSPDFTT�XF�
IBWF�MFBSOFE�UIBU�NFOUPSTIJQ�JT�B�UXP�
XBZ�TUSFFUXF�UFBDI�KVTU�BT�NVDI�BT�
XF�MFBSO��*U±T�SFDJQSPDBM��*U±T�TPMJEBSJUZ��
5IF�EFDJTJPO�UP�SFCVJME�BO�PME��

®GBNPVT¯�PSHBOJ[BUJPO�HBWF�VT�UIF��
TQBSL�BOE�BUUFOUJPO�XF�OFFEFE�UP�MBVODI�
B�OBUJPOBM�PSHBOJ[BUJPO�BT�XFMM�BT�DPO�
OFDU�XJUI�JOTJHIUGVM�FMEFST��4UJMM�NPTU�
OFX�4%4FST�KPJO�OPU�CFDBVTF�PG�PVS�
QBTU�CVU�CFDBVTF�XF�PGGFS�EFNPDSBUJD�
TQBDF�UP�CVJME�DPNNVOJUZ�BOE�PSHB�
OJ[F��4UVEFOUT�BSF�IVOHSZ�GPS�NFBOJOH�
GVM�BDUJPO��*O�POF�ZFBS�4%4�IBT�HSPXO�
JOUP�B�OFUXPSL�PG�UIPVTBOET�PG�TUVEFOUT�
JO�NPSF�UIBO�����DIBQUFST�BDSPTT�UIF�
DPVOUSZ��.PTU�PG�PVS�NFNCFST�BSF�OFX�
UP�PSHBOJ[JOH���
5IF�QSJODJQMFT�BOE�WJTJPO�PG�B�QBSUJDJ�

QBUPSZ�TPDJFUZ�BSF�XIBU�BQQFBM�UP�ZPVOH�
QFPQMFOPU�OPTUBMHJB�GPS�UIF�±��T��4%4±�
IJTUPSZ�JT�WBMVBCMF�UP�MFBSO�GSPN�CVU�JO�

NBOZ�XBZT�JU�JT�EJTDPOOFDUFE�GSPN�UIF�
SFBMJUJFT�PG�UPEBZ��8F�BSF�B�OFX�PSHBOJ�
[BUJPO�GPS�B�OFX�FSB���
:PVOH�4%4FST�BSF�OPU�JOUFSFTUFE�JO�

TFUUMJOH����ZFBS�PME�ESBNBT�CVU�XF�UBLF�
TFSJPVTMZ�UIF�IJTUPSZ�PG�GBDUJPOBMJTN�BV�
UIPSJUBSJBOJTN�NBMF�EPNJOBUJPO�XIJUF�
OFTT�BOE�EFWJBUJPO�GSPN�EFNPDSBUJD�
QSPDFTT�UIBU�EFºOFE�TP�NBOZ�PSHBOJ�
[BUJPOT�JO�UIF�MBUF�±��T�4%4�JODMVEFE��
5IF�OFX�4%4�JT�DPNNJUUFE�UP�QBSUJDJ�
QBUPSZ�EFNPDSBDZ��"T�XF�DPMMFDUJWFMZ�
EFWFMPQ�PVS�OBUJPOBM�TUSVDUVSF�XF�BSF�
DPNNJUUFE�UP�IPSJ[POUBM�PSHBOJ[JOH�BOE�
SF�JNBHJOJOH�SFMBUJPOTIJQT�PG�QPXFS��
8F�BSF�HSBQQMJOH�XJUI�JTTVFT�PG�QPXFS�
BSPVOE�SBDF�HFOEFS�BOE�DMBTT�BOE�
MFBSOJOH�XIBU�JU�NFBOT�UP�CF�BDDPVOU�
BCMF�UP�DPNNVOJUJFT�NPTU�JNQBDUFE�CZ�
UIF�JTTVFT�XF�UBLF�PO��0VS�FMEFST�SF�
QFBUFEMZ�UFMM�VT�UIBU�XF�BSF�DPOGSPOUJOH�
JTTVFT�XJUI�B�TPQIJTUJDBUJPO�UIFZ�OFWFS�
JNBHJOFE�XIFO�UIFZ�XFSF�PVS�BHF�����
#Z�PSHBOJ[JOH�TUVEFOUT�BT�TUVEFOUT�

4%4�JT�ºOEJOH�B�QPJOU�XIFSF�XF�DBO�SF�
MBUF�UP�OPO�BDUJWJTUT�BOE�CF�SFMFWBOU��"T�
XF�FOHBHF�OFX�QFPQMF�XF�BSF�BDUJWBUJOH�
UIFN�BOE�XJOOJOH�DBNQBJHOT��/PUIJOH�
CVJMET�B�NPWFNFOU�MJLF�XJOOJOH��
4PNF�PG�PVS�WJDUPSJFT�JODMVEF�GSFF�

TQFFDI�CBUUMFT�UIBU�DPOUSJCVUFE�UP�UIF�
SFTJHOBUJPO�PG�1BDF�6OJWFSTJUZ±T�QSFTJ�
EFOU�%BWJE�$BQVUP�DPPSEJOBUJOH�TUV�
EFOU�TUSJLFT�PO�.BZ�%BZ�UP�TVQQPSU�

JNNJHSBOUT±�SJHIUT�PDDVQZJOH�SFDSVJU�
JOH�DFOUFST�JO�.BOIBUUBO�NPVOUJOH�
IVOHFS�TUSJLFT�UP�XJO�B�MJWJOH�XBHF�GPS�
)BSWBSE�TUBGG�IFMQJOH�DPBMJUJPOT�PG�BD�
UJWJTUT�CMPDL�XFBQPOT�TIJQNFOUT�GSPN�
8FTU�$PBTU�QPSUT�UP�*SBR�BOE�IFMQJOH�
TIVU�EPXO�UIF�FOUSBODF�UP�$IFWSPO±T�
XPSME�IFBERVBSUFST�JO�UIF�#BZ�"SFB�UP�
IJHIMJHIU�UIF�DPOOFDUJPO�CFUXFFO�PJM�
DMJNBUF�DIBOHF�BOE�XBS��5IF�NFOUPS�
TIJQ�PG�PVS�FMEFST�IBT�IFMQFE�HVJEF�
VTJO�UIFTF�BDUJPOT�JO�CVJMEJOH�PVS�
PSHBOJ[BUJPO�BOE�JO�SFTJTUJOH�UIF�TFDUBS�
JBO�TRVBCCMFT�PG�ZFTUFSZFBS���
8IFO�XF�XJO�XF�TIPX�TUVEFOUT�

UIBU�UIFZ�EP�IBWF�QPXFS�BOE�DBO�NBLF�
DIBOHF��5IBU�TIBUUFST�DZOJDJTN�BOE�
BMJFOBUJPO��*U�DBMMT�JOUP�RVFTUJPO�XIBU�XF�
XFSF�UBVHIU�BCPVU�IPX�DIBOHF�JT�NBEF�
BOE�BCPVU�PVS�PXO�SPMF�JO�NBLJOH�IJT�
UPSZ��8F�CFHJO�UP�SFBMJ[F�UIBU�UIF�TMPHBO�
®BOPUIFS�XPSME�JT�QPTTJCMF¯�JT�OPU�B��
DMJDIn�CVU�B�TFSJPVT�DBMM�UP�BDUJPO�
HSPVOEFE�JO�B�MPOH�IJTUPSZ�PG�QFPQMF�
TUSVHHMJOH�GPSBOE�XJOOJOHB�CFUUFS�
XPSME��8F�CFHJO�UP�UBLF�PVS�PSHBOJ[JOH�
NPSF�TFSJPVTMZ�BOE�PVSTFMWFT�MFTT�TFSJ�
PVTMZ��/PX�XIFO�TPNF�PMEFS�GPMLT�BTL�
XIFSF�UIF�ZPVUI�BSF�UPEBZ�XF�IBWF�BO�
BOTXFS��

Bgk`mY�CY`f�Jmkk]dd�ak�Yf�gj_Yfar]j�oal`�Klm\]flk�
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0ODF�JO�B�XIJMF�BMPOH�DPNFT�TPNF�
SFTFBSDI�UIBU�DPVME�SFBMMZ�NBLF�B�
EJGGFSFODF��

*O�UIF�MBTU�GFX�ZFBST�QTZDIPMPHJTUT�
IBWF�CFHVO�UP�FYQMPSF�UIF�TVCKFDU�PG�
IBQQJOFTT��*U�TFFNT�JSPOJD�UIBU�XF�
OFFE�®SFTFBSDI¯�UP�UFMM�VT�IPX�UP�CF�
IBQQZ�CVU�XF�EPO±U�TFFN�UP�CF�EPJOH�
UPP�XFMM�PO�PVS�PXOPWFS�UIF�MBTU�TFW�
FSBM�ZFBST�IBQQJOFTT�IBT�CFFO�PO�UIF�
EFDMJOF�BOE�EFQSFTTJPO�IBT�TQJLFE��

5IF�UIFNF�PG�UIJT�OFX�SFTFBSDI�JT�
UIJT��"GUFS�B�DFSUBJO�QPJOU�NPOFZ�BOE�
NBUFSJBM�UIJOHT�EPO±U�JODSFBTF�IBQQJ�
OFTT��8IBU�EPFT �$BSJOH�SFMBUJPOTIJQT�
XJUI�PUIFS�QFPQMF��

5IJT�JT�JODSFEJCMZ�JNQPSUBOU�SFTFBSDI��
5PP�NBOZ�PG�VT�CFMJFWF�UIBU�JG�XF±SF�
SJDI�XF±MM�CF�IBQQZ��*U±T�B�CFMJFG�TZTUFN�
UIBU�JT�SFTQPOTJCMF�OPU�POMZ�GPS�QFSTPOBM�
VOIBQQJOFTT�CVU�GPS�DPSSVQUJPO�JO�TP�
DJFUZ�BOE�EFWBTUBUJPO�PG�UIF�QMBOFU��*O�
B�TZTUFN�XJUI�OP�MJNJU�PO�QSPºU�TPNF�
XJMM�EP�BOZUIJOH�OP�NBUUFS�XIBU�UIF�
DPOTFRVFODFT�UP�HFU�SJDI��

5IFSF±T�BOPUIFS�GBTDJOBUJOH�HSPVQ�

PG�TUVEJFT�UIBU�GPDVTFT�PO�UIF�IFBMUI�
PG�QPQVMBUJPOT��5IFTF�TUVEJFT�ºOE�UIBU�
UIF�CJHHFTU�QSFEJDUPS�PG�UIF�IFBMUI�PG�B�
�OBUJPO�BT�NFBTVSFE�JO�UFSNT�PG�MPOHFW�
JUZ�JT�UIF�HBQ�CFUXFFO�UIF�SJDI�BOE�UIF�
QPPS��4UVEZ�BGUFS�TUVEZ�IBT�GPVOE�UIBU�
XIFO�UIJT�HBQ�XJEFOT�MPOHFWJUZ�HPFT�
EPXO��5IVT�JO�UIF�����T�XIFO�XF�IBE�
B�CSPBE�NJEEMF�DMBTT�UIF�6OJUFE�4UBUFT�
XBT�BU�UIF�UPQ�PG�UIF�MJTU�PG�EFWFMPQFE�
DPVOUSJFT�GPS�IFBMUI�BOE�MPOHFWJUZ��/PX�
BT�UIF�XFBMUI�EJWJEF�DPOUJOVFT�UP�XJEFO�
XF±SF�BU�UIF�CPUUPN�

*U±T�OPU�KVTU�B�DBTF�PG�UIF�QPPS�CSJOH�
JOH�EPXO�UIF�BWFSBHF��/P�UIF�XFBMUI�
EJWJEF�BMTP�IVSUT�UIF�SJDI��"�SJDI�QFSTPO�
JO�UIF�6�4��IBT�B�TIPSUFS�MJGF�FYQFDUBODZ�
UIBO�TPNFPOF�JO�B�QMBDF�MJLF�UIF�/FUIFS�
MBOET�XIFSF�UIF�XFBMUI�EJWJEF�JT�TNBMMFS�

5IJT�MBTU�ºOEJOH�JT�QV[[MJOH��5IF�SJDI�
DBO�BGGPSE�IFBMUI�DBSF�TP�XIBU±T�HPJOH�
PO �*U�BQQFBST�UIBU�JU±T�OPU�KVTU�IFBMUI�
DBSF�CVU�UIF�FYQFSJFODFT�JO�PVS�EBJMZ�
MJWFT�UIBU�BGGFDU�VT��"�DVUUISPBU�DVMUVSF�
XJUI�FYUSFNF�DPNQFUJUJWFOFTT�BOE�BO�
FHSFHJPVT�TUSVHHMF�GPS�TUBUVT�UVSOT�PVU�UP�
CF�CBE�GPS�FWFSZPOF��

5P�IFMQ�VT�VOEFSTUBOE�UIJT�QV[[MF�XF�

Why Good !ings  
Happen to Good People 

0QBMEBK�-LPQ��
>KA�'FII�+BFJ>OH

#SPBEXBZ�������

����QBHFT�������

4FDSFUT�PG�)BQQJOFTT
4&3(&:�,0(6/�*4
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AfklYfl�CYjeY2��
L`]�;YehYa_f�lg�KYn]�<Yj^mj�

L`ak�Z]f]Õl�YdZme�jgmf\k�mh�f]Yjdq�
log�\gr]f�g^�lg\YqÌk�]e]j_af_�Yjlaklk�
lg�j]afl]jhj]l�Bg`f�D]ffgfÌk�kgdg�
emka[&�@a_`da_`lk�Yj]�BY[c�Bg`fkgfÌk�
ÉAeY_af]$Ê�Yf\�Kfgo�HYljgd�Yf\�l`]�
HgklYd�K]jna[]�[Yhlmjaf_�l`]�klYjcf]kk�
g^�ÉAkgdYlagfÊ�Yf\�É?jgo�Gd\�oal`�E]&Ê

L`]k]�Lae]k�O]Ìj]�Danaf_�Af2��
9�J]\�@gmk]�9fl`gdg_q�

L`ak�[gdd][lan]�j]khgfk]�lg�K]hl&�))�
g^^]jk�j]Ö][lagf&�:]kl�ege]flk�Yj]�
Dm[q�CYhdYfkcqÌk�ÉDYf\�g^�l`]�Danaf_$Ê�
H]l]j�Gkljgmk`cgÌk�`]YjlZj]Ycaf_�
É@qef2�HY_]�1'))$Ê�Yf\�af�;YfY\aYf�
<Yna\�>jYf[]qÌk�É>gmjl`�g^�Bmdq$Ê�o]�k]]�
gmjk]dn]k�^jge�l`]�gmlka\]&

L`ak�Gd\�JgY\

Lmjfaf_�/(�hdYafdq�`Y\�Cjak�Cjaklg^^]j%
kgf�[geaf_�lg�l]jek�oal`�`ak�d]_Y[q�
Yf\�`ak�ogjd\&�L`]�khYj]�hjg\m[lagf�
Zq�<gf�OYk�lYc]k�klg[c�l`jgm_`�l`]�
]q]k�g^�Y�oak]�_jYf\^Yl`]j�o`g�kYqk�
`]Ìk�k]]f�ogjk]�\Yqk$�Yf\�Z]ll]j�\Yqk&

Q=K� �HA;CK  :: 
Musical inspiration while  
putting out this issue

DBO�UVSO�UP�B�OFX�CPPL�8IZ�(PPE�5IJOHT�
)BQQFO�UP�(PPE�1FPQMF��"VUIPS�4UFQIFO�
1PTU�QSPGFTTPS�PG�CJPFUIJDT�BU�$BTF�
8FTUFSO�3FTFSWF�6OJWFSTJUZ±T�4DIPPM�PG�
.FEJDJOF�BOE�QSFTJEFOU�PG�UIF�*OTUJUVUF�
GPS�3FTFBSDI�PO�6OMJNJUFE�-PWF�XSJUFT�
BCPVU�UIF�HSPXJOH�CPEZ�PG�SFTFBSDI�UIBU�
TIPXT�UIBU�LJOEOFTT�DBSJOH�BOE�HFOFS�
PTJUZ�BSF�HPPE�GPS�ZPVS�IFBMUI�IBQQJOFTT�
BOE�MPOHFWJUZ��"T�IF�QVUT�JU�JO�IJT�ºOBM�
DIBQUFS��®(JWF�BOE�CF�IBQQJFS��(JWF�BOE�
CF�IFBMUIJFS��(JWF�BOE�MJWF�MPOHFS�¯�0WFS�
BOE�PWFS�UIF�TUVEJFT�TIPX�UIBU�®HPPE¯�
CFIBWJPS�OPU�POMZ�IFMQT�UIF�SFDJQJFOU�CVU�
UIF�HJWFS��1FPQMF�XIP�BSF�LJOE�BOE�DBSJOH�
TDPSF�IJHIFS�PO�BMM�TPSUT�PG�NFBTVSFT�MJLF�
IBQQJOFTT�IFBMUI�MPOHFWJUZ�TFMG�FTUFFN�
BOE�DSFBUJWJUZ�

4P�UIF�SFTFBSDI�PO�XFBMUI�EJTUSJCVUJPO�
BOE�MPOHFWJUZ�NBLFT�TFOTF��*O�B�DPVOUSZ�
XJUI�B�IVHF�HBQ�CFUXFFO�UIF�SJDI�BOE�
UIF�QPPS�TPDJBM�USVTU�BOE�TPDJBM�DPIFTJPO�
CSFBL�EPXO�BOE�1PTU�ºOET�UIBU�USVTU�
BOE�DBSJOH�BSF�DSVDJBM�UP�IFBMUI�BOE�IBQ�
QJOFTT��1PTU±T�CPPL�JTO±U�QPQ�QTZDIPMPHZ�
UIBU�KVTU�UFMMT�VT�UP�TNJMF�BOE�UIJOL�IBQ�
QZ�UIPVHIUT��)F�TIPXT�UIF�DPNQMFYJUZ�PG�
®HPPE¯�CFIBWJPS�CZ�FYQMPSJOH�B�WBSJFUZ�PG�
®XBZT¯�POF�DBO�DPOUSJCVUF��5IF�8BZT�PG�
(FOFSBUJWJUZ�PG�'PSHJWFOFTT�PG�$PVSBHF�
PG�)VNPS�PG�3FTQFDU�PG�$PNQBTTJPO�PG�
-PZBMUZ�PG�-JTUFOJOH�BOE�PG�$SFBUJWJUZ��

5IF�CPPL�JT�GBTDJOBUJOH�BOE�SFBEBCMF�
BOE�UIJT�SFTFBSDI�JT�JNQPSUBOU��#VU�XF�
BMTP�OFFE�UP�DPOTJEFS�UIF�JOTUJUVUJPOBM�
BOE�QPMJDZ�DIBOHFT�UIBU�FODPVSBHF�
®HPPE¯�CFIBWJPS��&SJDI�'SPNN�POF�PG�
PVS�NPTU�JNQPSUBOU�"NFSJDBO�QIJ�
MPTPQIFST�TBJE�UIBU�QFPQMF�BSF�DBQBCMF�
PG�CPUI�®HPPE¯�CFIBWJPS�BOE�®CBE¯�
CFIBWJPS�BOE�JU�JT�TPDJFUBM�JOTUJUVUJPOT�
BOE�QPMJDJFT�UIBU�EFUFSNJOF�XIJDI�XJMM�
»PVSJTI�

'PS�JOTUBODF�1PTU�SFDPNNFOET�WPM�
VOUFFSJOH�KPJOJOH�HSPVQT�PS�HFUUJOH�
JOWPMWFE�XJUI�UIF�BSUT��#VU�XIP�IBT�UIF�

UJNF�BOZNPSF �)F�TIPXT�IPX�JNQPS�
UBOU�JU�JT�UP�UBLF�UJNF�UP�MJTUFO�UP�QFP�
QMF�UP�QBZ�BUUFOUJPO�UP�BQQSFDJBUF�UP�
FNQBUIJ[F�UP�DBSF��#VU�XIP�EPFT�UIJT�
XIFO�UIFZ±SF�SVTIJOH�UP�BO�BQQPJOU�
NFOU�PS�FYIBVTUFE�BGUFS�MPOH�IPVST�BU�
XPSL �*O�B�IJHIMZ�DPNQFUJUJWF�BOE�VO�
FRVBM�TPDJFUZ�XIFSF�QFPQMF�BSF�GPSDFE�
UP�XPSL�MPOH�IPVST�UIFZ�XJMM�GPDVT�
PO�NPOFZ�TUBUVT�XJOOJOH�BOE�®HFU�
UJOH�BIFBE�¯�5IFZ�XJMM�IBWF�MFTT�UJNF�
FOFSHZ�BOE�NPUJWBUJPO�GPS�®HPPE¯�
CFIBWJPS��*O�TPDJFUJFT�MJLF�TP�NBOZ�PG�
UPEBZ±T�&VSPQFBO�DPVOUSJFT�XIFSF�HPW�
FSONFOU�QPMJDJFT�IBWF�DSFBUFE�B�MBSHF�
NJEEMF�DMBTT�BOE�TIPSUFS�XPSL�IPVST�
QFPQMF�GPDVT�PO�UIJOHT�PUIFS�UIBO�UIF�
SBDF�GPS�TVDDFTT�BOE�UIF�ºHIU�GPS�NPSF��

6MUJNBUFMZ�XF�OFFE�NPWFNFOUT�UIBU�
CSJOH�BCPVU�QPMJDZ�DIBOHFT�UIBU�DSFBUF�
B�TPDJFUZ�UIBU�FOBCMFT�®HPPE¯�CFIBW�
JPS��5IJT�JT�OPU�UP�TBZ�UIBU�XF�EPO±U�BMTP�
OFFE�QFSTPOBM�DIBOHF�CFDBVTF�QFSTPOBM�
DIBOHF�DBO�NPUJWBUF�QFPQMF�UP�XPSL�
GPS�TPDJBM�DIBOHF�BOE�1PTU�TIPXT�IPX�
JNQPSUBOU�QFSTPOBM�DIBOHF�JT�GPS�JOEJ�
WJEVBM�IFBMUI�BOE�IBQQJOFTT��'VSUIFS�
QPMJDZ�DIBOHFT�BSF�MPOH�JO�DPNJOH�BOE�
1PTU�TIPXT�IPX�XF�DBO�NBLF�QPTJUJWF�
QFSTPOBM�DIBOHFT�UPEBZ��	8BJUJOH�GPS�UIF�
®SFWPMVUJPO¯�DBO�UBLF�B�XIJMF�


/FJUIFS�QFSTPOBM�OPS�QPMJDZ�DIBOHFT�
XJMM�CF�FBTZ��)PX�NBOZ�PG�VT�IBWF�CFFO�
EJTNJTTFE�BT�®EP�HPPEFST¯�OBJWF�JOOP�
DFOUT�XIP�GBJM�UP�SFDPHOJ[F�UIBU�JU±T�B�EPH��
FBU�EPH�XPSME�BOE�UIBU�ZPV±E�CFUUFS�HFU�
UIF�PUIFS�HVZ�CFGPSF�IF�HFUT�ZPV��5IJT�JT�
UIF�CFMJFG�TZTUFN�UIBU�TVQQPSUT�UIF�DPSQP�
SBUF�DPOTVNFS�TPDJFUZ�BOE�JT�EFTUSPZJOH�
UIF�XFMM�CFJOH�PG�QFPQMF�BOE�UIF�QMBOFU��
1PTU±T�XPSL�TIPXT�VT�PVS�USVF�IVNBO�
OBUVSF�BOE�IFMQT�VT�SFNFNCFS�XIBU±T�
SFBMMZ�JNQPSUBOU�
;][ad]�9f\j]ok�ak�l`]�Yml`gj�g^�Kdgo�ak�:]Ymla^md2�
F]o�Nakagfk�g^�;geemfalq$�D]akmj]$�Yf\�Bga]�\]�
Nanj]� *((.!�Yf\�;aj[d]�g^�Kaehda[alq2�J]lmjf�lg�l`]�
?gg\�Da^]� )11/!&

@Yn]�Y�dakl]f�Yl��
ooo&Q]kEY_Yraf]&gj_'emka[

People who are kind and caring  
score higher on all sorts of measures 
like happiness, health, longevity,  
self-esteem, and creativity.
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AF�J=NA=O  ::

"#":���
AWASH FONTALE, ETHIOPIA

"CBZ�XBT�CPSO�JOUP�B�DVMUVSF�JO�XIJDI�HJSMT�BSF�
DJSDVNDJTFE�CFGPSF�BHF����8IFO�JU�DBNF�UJNF�GPS�
IFS�DJSDVNDJTJPO�DFSFNPOZ�"CBZ�TBJE�®/P�¯�)FS�
NPUIFS�JOTJTUFE��"O�VODJSDVNDJTFE�XPNBO�XPVME�
CF�PTUSBDJ[FE�BOE�DPVME�OFWFS�NBSSZ�"CBZ�XBT�UPME��
4IF�SBO�BXBZ�UP�MJWF�XJUI�B�TZNQBUIFUJD�HPEGBUIFS��
&JHIU�ZFBST�MBUFS�"CBZ�SFUVSOFE�UP�IFS�WJMMBHF��4IF�
ºOBMMZ�DPOWJODFE�POF�PG�UIF�XPNFO�UP�MFU�IFS�ºMN�B�
DJSDVNDJTJPO�DFSFNPOZ��4IF�TIPXFE�UIF�ºMN�UP�UIF�
NBMF�MFBEFST��5IFZ�IBE�OFWFS�TFFO�B�GFNBMF�DJSDVN�
DJTJPO�BOE�XFSF�IPSSJºFE��5XP�XFFLT�MBUFS�UIF�NBMF�
MFBEFST�DBMMFE�B�TQFDJBM�NFFUJOH�BOE�WPUFE����UP���UP�
FOE�GFNBMF�DJSDVNDJTJPO�JO�UIFJS�WJMMBHF�

"%+0"����
BOWKU VILLAGE, GHANA

"EKPB�JT�UIF�ZPVOHFTU�PG�GPVS�
XJWFT��-BTU�ZFBS�TIF�PSHBOJ[FE�

B����NFNCFS�XPNFO±T��
TBWJOHT�BOE�DSFEJU�BTTPDJBUJPO��
5IF�XPNFO�EJTDPWFSFE�UIFZ�
IBE�B�NPSF�QPXFSGVM�WPJDF�

DPMMFDUJWFMZ�UIBO�BT�JOEJWJEVBMT��
/PX�UIF�XPNFO�DPOUSJCVUF�
TVCTUBOUJBMMZ�UP�UIF�PODF�BMM�

NBMF�WJMMBHF�NFFUJOHT��

'")*."����
KABUL, AFGHANISTAN

8IFO�UIF�5BMJCBO�DBNF�
UP�QPXFS�JO������'BIJNB�

PQFOFE�B�DMBOEFTUJOF�TDIPPM�
GPS�ZPVOH�HJSMT��"U�POF�QPJOU�
����HJSMT�XFSF�DPNJOH�UP�IFS�

IPNF�FBDI�XFFL�UP�TUVEZ�
NBUI�BOE�TDJFODF��8IFO�
UIF�HJSMT�XFSF�BTLFE�XIZ�

UIFZ�XFSF�HPJOH�UP�'BIJNB±T�
IPVTF�UIFZ�TBJE�TIF�XBT�UIFJS�
BVOU��4IF�DPOUJOVFE�PQFSBU�

JOH�IFS�TDIPPM�VOUJM�UIF�GBMM�PG�
UIF�5BMJCBO�JO������

",)*���
TANGAIL, BANGLADESH

"U����"LIJ�XBT�TPME�JOUP�B�
CSPUIFM�CZ�IFS�BVOU��"GUFS�CBU�

UMJOH�EFQSFTTJPO�GPS�TFWFSBM�
ZFBST�TIF�EFDJEFE�UP�JNQSPWF�
IFS�MPU��"LIJ�HBJOFE�TVQQPSU�
GSPN�SFMJHJPVT�QPMJUJDBM�BOE�
TPDJBM�HSPVQT�UP�BEWPDBUF�GPS�
TFY�XPSLFST±�SJHIUT��$POEPN�
VTF�JT�OPX�BU����QFSDFOU�BOE�
UIF�OVNCFS�PG�����UP����ZFBS�
PMET�SFDSVJUFE�IBT�EFDSFBTFE�
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10353"*5�1)050(3"1)&3�1)*-�#03(&4±�QSPKFDUT�IBWF�ZJFMEFE�DPOTJTUFOUMZ�ºOF�
BSU�PWFS� UIF�ZFBST�NPTU�OPUBCMZ�IJT�XPSL�XJUI�"NOFTUZ�*OUFSOBUJPOBM� JO�
UIF�MBUF�����T��8PNFO�&NQPXFSFE�JT�IJT�MBUFTU�QSPKFDU�JO�"GSJDB�4PVUIFBTU�
"TJB�BOE�4PVUI�"NFSJDB��$VSSFOUMZ�PO�UPVS�BOE�OPX�JO�CPPL�GPSN�UIJT�
XPSL�JT�IJT�NPTU�JODJTJWF��)JT�TJHOBUVSF�»FTI�UPOF�PO�CMBDL�BOE�XIJUF�QPS�
USBJUT�BSF�BDDPNQBOJFE�CZ�UIF�TUPSJFT�PG�IPX�UIFTF�XPNFO�PWFSDBNF�UIFJS�
DJSDVNTUBODFT�UP�JNQSPWF�UIFJS�MJWFT�BOE�UIF�MJWFT�PG�PUIFST��8JUI�IVNJM�
JUZ�#PSHFT�BMMPXT�UIF�XPNFO±T�TUPSJFT�UP�FMFWBUF�IJT�QPSUSBJUT�BOE�JOTQJSF�
IJT�BVEJFODF��5IF�QIPUPHSBQIT�UIFNTFMWFT�SFNBJO�VOTFMGDPOTDJPVT�RVJ�
FUMZ� FODPVSBHJOH� UIF�XPNFO� UP� TUFQ� GPSXBSE��3FDFOUMZ�"NFSJDBO�1IPUP�
NBHB[JOF�JODMVEFE�#PSHFT�JO�B�USJCVUF�PG����JOTQJSJOH�QIPUPHSBQIFST�TBZ�
JOH��®5IPVHI�IJT�OFX�QSPKFDU�JT�BCPVU�PUIFS�IFSPFT�#PSHFT�JT�POF�PG�PVST�
CFDBVTF�IF�IBT�UIF�BCJMJUZ�UP�ºOE�BO�VQMJGUJOH�BOHMF�PO�TUPSJFT�NBOZ�PUIFS�
QIPUPHSBQIFST�UFMM�JO�IPQFMFTTMZ�HSJN�EFUBJM�¯�������5SBDZ�-PFGGFMIPM[�%VOO

Women Empowered
-EFI��LODBP

3J[[PMJ�������

����QBHFT�������

&YUSBPSEJOBSZ�8PNFO

ooo&Q]kEY_Yraf]&gj_'Zgj_]k�lg�k]]�Y�h`glg�]kkYq

Afl]j]kl]\7�ooo&h`adZgj_]k&[ge�af[dm\]k�Y�k[`]\md]�g^�l`]�lgmjaf_�h`glg�]p`aZal
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AF�J=NA=O  ::

OBSFBTBA�?V�)FP>�#>OFKL

*�NVTU�BENJU�UIBU�XIFO�*�ºSTU�TUBSUFE�
SFBEJOH�UIJT�CPPL�*�XBT�NPSF�UIBO�B�MJU�
UMF�EVCJPVT��1FSTPOBM�TBGFUZ�OFUT �8FSFO±U�
UIFZ�B�SFMJD�PG�UIF�QBTU 

*O�SFDFOU�EFDBEFT�FDPOPNJD�HMPCBM�
J[BUJPO�BOE�UIF�HSPXJOH�XFBMUI�EJTQBSJUZ�
IBWF�EJTSVQUFE�UIF�DPNNVOJUZ�OFU�
XPSLT�QFPQMF�PODF�SFMJFE�PO��8F�BSF�OPU�
KVTU�B�DPVOUSZ�PG�JNNJHSBOUT�XF±SF�OPX�
BMTP�B�DPVOUSZ�PG�NJHSBOUT�TDVSSZJOH�
BSPVOE�PVS�WBTU�OBUJPO�MPPLJOH�GPS�HPPE�
KPCT�BGGPSEBCMF�IPVTJOH�BOE�FEVDB�
UJPOBM�PQQPSUVOJUJFT��

5IF�SFTVMU��FYUFOEFE�GBNJMJFT�BSF�EJT�
QFSTFE�BOE�DPNNVOJUJFT�BSF�DPOTUBOUMZ�
JO�»VY�NBLJOH�JU�EJGºDVMU�UP�CVJME�B�
OFUXPSL�PG�GSJFOET�BOE�OFJHICPST�GPS�
NVUVBM�TVQQPSU�EVSJOH�UJNFT�PG�QFS�
TPOBM�DSJTJT��0VS�MPOHFS�XPSL�IPVST�
BOE�DPNNVUFT�NBLF�JU�FWFO�IBSEFS�GPS�
QFPQMF�UP�PGGFS�TVQQPSU��

"ENJUUFEMZ�*±N�B�CJU�PG�B�DZOJD��5XP�
ZFBST�BHP�*�XBT�IJU�CZ�B�DBS�BOE�EJT�
DPWFSFE�UIBU�NZ�PXO�QFSTPOBM�TBGFUZ�
OFU�XBT�NPSF�UIF�DPOTJTUFODZ�PG�TXJTT�
DIFFTFNJOVT�UIF�DIFFTF��8IFO�*�
SF»FDU�PO�UIF�NPOUIT�EVSJOH�XIJDI�*�
TUSVHHMFE�XJUI�BO�BSSBZ�PG�JOKVSJFT�XIBU�
*�SFNFNCFS�FWFO�NPSF�UIBO�UIF�QIZTJ�
DBM�QBJO�XBT�UIF�QTZDIPMPHJDBM�QBJO�PG�
GFFMJOH�BMPOF�MBDLJOH�TVQQPSU�GSPN�
BOZPOF�PUIFS�UIBO�NZ�IVTCBOE�

#VU�BT�*�SFBE�1FSTPOBM�4BGFUZ�/FUT�JU�
CFDBNF�DMFBS�IPX�*�NJHIU�IBWF�BDUFE�

EJGGFSFOUMZ��(PPE�UIJOH�CFDBVTF�TPPO�
BGUFS�*�SFBE�UIF�CPPL�MJGF�UISFX�NF�BO�
PUIFS�DIBMMFOHF��*�TVEEFOMZ�MPTU�B�HPPE�
QBSU�PG�UIF�IFBSJOH�JO�POF�FBS�BOE�GPVOE�
NZTFMG�IJHIMZ�NFEJDBUFE�BOE�VOEFS�
EPDUPS±T�PSEFST�UP�CF�TFEFOUBSZ�

5IJT�UJNF�UIF�FYQFSJFODF�DPVMEO±U�
IBWF�CFFO�NPSF�EJGGFSFOU��*�IBE�MPUT�PG�
GSJFOET�WJTJUJOH�BOE�QIPOJOH�IFMQJOH�
UP�LFFQ�NZ�TQJSJUT�VQ��8IFO�*�OFFE�
FE�SJEFT�UP�BQQPJOUNFOUT�*�HPU�UIFN�
BMPOH�XJUI�PGGFST�GPS�NPSF��'SJFOET�
IFMQFE�XJUI�QSPKFDUT�BSPVOE�UIF�IPVTF�
BOE�POF�TFOU�NZ�IVTCBOE�IPNF�GSPN�B�
QBSUZ�XJUI�GPPE�GPS�NF�

8IZ�XFSF�UIF�UXP�FYQFSJFODFT�TP�EJG�
GFSFOU �*�DSFEJU�BMNPTU�BMM�PG�JU�UP�SFBE�
JOH�1FSTPOBM�4BGFUZ�/FUT�BOE�BQQMZJOH�
UIF�XJTEPN�PG�(JCTPO�BOE�1JHPUU��)FSF�
BSF�UIF�ºWF�MFTTPOT�UIBU�NPTU�QPTJUJWFMZ�
JNQBDUFE�NZ�FYQFSJFODF�UIF�TFDPOE�
UJNF�BSPVOE�
5FMM�QFPQMF�XIBU±T�XSPOH��*U±T�FBTZ�UP�

GFFM�FNCBSSBTTFE�PS�BTIBNFE�XIFO�
PVS�CPEJFT�GBJM�VT�CVU�JG�ZPV�EPO±U�UFMM�
QFPQMF�XIBU±T�XSPOH�IPX�DBO�ZPV�FY�
QFDU�UIFN�UP�IFMQ 
"TL�GPS�IFMQ��*U±T�IVNCMJOH�UP�BENJU�

XF�DBO±U�IBOEMF�FWFSZUIJOH�PO�PVS�PXO��
#VU�JG�XF�EPO±U�BTL�GPS�IFMQ�XF±SF�MFTT�
MJLFMZ�UP�HFU�JU��
#F�TQFDJºD�JO�SFRVFTUT��*U±T�B�MPU�FBTJFS�

GPS�TPNFPOF�UP�SFTQPOE�JG�ZPVS�SFRVFTU�
JT�DMFBSMZ�EFºOFE�
%PO±U�UBLF�®OP̄ �QFSTPOBMMZ��4PNFUJNFT�

QFPQMF�EPO±U�IBWF�UIF�UJNF�UP�IFMQ�PS�
UIFZ�NBZ�TIZ�BXBZ�ºOEJOH�JMMOFTT�BOE�
JOKVSZ�B�TDBSZ�SFNJOEFS�PG�UIFJS�PXO�
GSBHJMJUZ�BOE�NPSUBMJUZ��&JUIFS�XBZ�JU±T�
JNQPSUBOU�OPU�UP�UBLF�JU�QFSTPOBMMZ�
XIFO�TPNFPOF�TBZT�OP��
3FNBJO�B�HJWFS��8IJMF�JU±T�JNQPSUBOU�

UP�BDDFQU�IFMQ�HSBDJPVTMZ�JU±T�BMTP�JN�
QPSUBOU�FWFO�UISPVHI�JOKVSZ�PS�JMMOFTT�
UP�DPOUJOVF�UP�CF�HJWFST��8F�DBO�PGGFS�
LJOE�XPSET�TNJMFT�BOE�B�DPOUJOVFE�
JOUFSFTU�JO�PVS�GSJFOET±�MJWFT��*O�GBDU�
TIJGUJOH�TPNF�PG�PVS�GPDVT�UP�PUIFST�
IFMQT�MJGU�PVS�TQJSJUT�BO�JNQPSUBOU�QBSU�
PG�SFDPWFSJOH�GSPN�JMMOFTT�BOE�JOKVSZ�

3FBEJOH�UIJT�CPPL�JT�B�HSFBU�XBZ�UP�
QSFQBSF�GPS�UIF�GVUVSF�BOE�BMTP�B�QPJHO�
BOU�SFNJOEFS�PG�UIF�DBSF�BOE�TVQQPSU�
XF�DBO�PGGFS�PUIFST�UPEBZ�
;gflY[l�Bm\q�Ha_gll�Yl�Bm\kl]j/8[ge[Ykl&f]l

Personal Safety Nets
!O��'LEK�4��$F?PLK��
>KA�'RAV�-FDLQQ
4BGFUZ�/FUT�6OMJNJUFE�������

����QBHFT�������

Gaia Girls:
 Enter the Earth
)BB�4BIIBP

%BJTZXPSME�1SFTT������

����QBHFT�������

OBSFBTBA�?V� >QEBOFKB��>FIBV

5IJT�DIBSNJOH�DIJMESFO±T�GBOUBTZ�DFO�
UFST�PO����ZFBS�PME�&MJ[BCFUI�"OHJFS�BO�
PSEJOBSZ�GBSN�HJSM�EFTUJOFE�UP�IFMQ�IFBM�
UIF�&BSUI��)FS�BEWFOUVSF�CFHJOT�XIFO�
BO�PUUFS�FNCPEZJOH�(BJB�FYQMBJOT�UIBU�
TIF�OFFET�&MJ[BCFUI±T�IFMQ�OPU�POMZ�UP�
QSFTFSWF�UIF�GBSN�TIF�MPWFT�CVU�BMTP�UP�
UBLF�QBSU�JO�TBWJOH�UIF�QMBOFU��� ���
���5P�BJE�&MJ[BCFUI�(BJB�HSBOUT�IFS�UIF�
QPXFS�UP�USBOTQPSU�IFSTFMG�UISPVHI�
USFF�USVOLT�BOE�SPPUT�DPNNVOJDBUF�
XJUI�TPJM�EXFMMJOH�DSFBUVSFT�BOE�FWFO�
�SFBSSBOHF�QBUDIFT�PG�FBSUI��6TJOH�UIFTF�
UPPMT�BMPOH�XJUI�IFS�PXO�JOUVJUJPO�
BOE�DPVSBHF�BOE�B�MJUUMF�IFMQ�GSPN�IFS�
GSJFOET�TIF�TFUT�PVU�PO�IFS�NJTTJPO��

#MFOEJOH�IVNPS�BEWFOUVSF�TVT�
QFOTF�BOE�IPQF�(BJB�(JSMT�DPOUBJOT�
NBOZ�MFTTPOT�BCPVU�TVTUBJOBCJMJUZ�BOE�
KVTUJDF��4JNQMF�BDDFTTJCMF�BOE�FOUFS�
UBJOJOH�FOPVHI�GPS�DIJMESFO�UP�FOKPZ�
UIF�TUPSZ�OFWFSUIFMFTT�UBLFT�PO�TVDI�JT�
TVFT�BT�GBDUPSZ�GBSNJOH�UIF�EBOHFST�PG�
QFTUJDJEFT�UIF�QSPCMFNT�XJUI�CJH�CPY�
TUPSFT�BOE�UIF�EFDFQUJPOT�PG�BEWFSUJT�
JOH��0WFS�UIF�DPVSTF�PG�UIF�TUPSZ�&MJ[B�
CFUI�HSPXT�BT�B�QFSTPO�HSBQQMJOH�XJUI�
MPTT�BOE�TBDSJºDF�MFBSOJOH�UIF�IBSE�
XBZ�BCPVU�BCVTF�PG�QPXFS�BOE�HBJOJOH�
UIF�DPVSBHF�UP�TUBOE�VQ�BOE�ºHIU�GPS�
UIF�&BSUI��

5IF�(BJB�(JSMT�TFSJFT�XJMM�FWFOUVBMMZ�
DPOTJTU�PG�GPVS�CPPLT��#PPL�5XP�8BZ�
PG�8BUFS�XBT�SFMFBTFE�FBSMJFS�UIJT�ZFBS��
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China Blue %PDVNFOUBSZ������5FEEZ�#FBS�'JMNT����NJO��

%JSFDUFE�CZ�.JDIB�9��1FMFE

>ADE  :: 

5&%%:�#&"3�'*-.4

OBSFBTBA�?V�-BQBO�)RV@HU

5IF�BOUJ�TXFBUTIPQ�NPWFNFOU�JT�HSPX�
JOH�SBQJEMZ�JO�UIF�6OJUFE�4UBUFT�BOE�
BMPOH�XJUI�MBCPS�BOE�GBJS�USBEF�PSHBOJ[�
FST�ZPVOH�QFPQMF�BSF�UBLJOH�UIF�MFBE��
5IBU±T�ºUUJOH�CFDBVTF�UIF�XPSLFST�
NBLJOH�PVS�DMPUIFT�BSF�BMTP�WFSZ�ZPVOH�
���5IF�NPWJF�$IJOB�#MVF�JOUSPEVDFT�VT�
UP����ZFBS�PME�+BTNJOF�B�UISFBE�DVUUFS�
BU�UIF�-JGFOH�'BDUPSZ�B�EFOJN�NBOV�
GBDUVSFS�JO�4IBYJ�4PVUI�$IJOB��8F�
NFFU�+BTNJOF�PO�IFS�ºSTU�EBZ�BU�UIF�
KPC�BSSJWJOH�TUSBJHIU�GSPN�IFS�QBSFOUT±�
WJMMBHF�XJUI�BO�BTQJSBUJPO�TIBSFE�CZ�
ZPVOH�QFPQMF�FWFSZXIFSFUP�DSFBUF�B�
MJGF�GPS�IFSTFMG�POF�UIBU±T�CFUUFS�UIBO�
UIF�POF�TIF�MFGU�CFIJOE�

#VU�BU�UIF�GBDUPSZ�PQUJNJTN�RVJDLMZ�
HJWFT�XBZ�UP�EJTJMMVTJPONFOU��6OQBJE�
PWFSUJNF�JT�UIF�SVMF�BOE�XIFO�BO�PSEFS�
JT�EVF�XPSLFST�BSF�GPSDFE�UP�XPSL�EBZ�
BOE�OJHIU��8BHFT�BSF�QBJE�PVU�MBUF�BOE�
XJUIIFME�VOUJM�VSHFOU�PSEFST�BSF�GVMºMMFE�
$IJOB�#MVF�TIPXT�VT�IPX�DPOEJUJPOT�

JO�UIF�GBDUPSZ�BSF�UJFE�UP�UIF�DVU�UISPBU�
DPNQFUJUJWFOFTT�PG�UIF�HMPCBM�NBS�
LFUQMBDF��8F�TFF�IPX�&VSPQFBO�BOE�
"NFSJDBO�DPNQBOJFT�OFHPUJBUF�GPSFJHO�
GBDUPSJFT�EPXO�UP�UIF�MBTU�QFOOZ�BOE�
IPX�CVZFST�JNQPTF�UJHIU�EFBEMJOFT�UIBU�
GPSDF�GBDUPSZ�PXOFST�UP�TQFFE�VQ�QSP�

EVDUJPO�
5IFTF�IBSE�OPTFE�OFHPUJBUJPOT�BMMPX�

DPNQBOJFT�MJLF�8BM�.BSU�UP�TFMM�KFBOT�
BU�SPMMCBDL�TBWJOHTBU�UIF�DPTU�PG�SPMM�
JOH�CBDL�XPSLJOH�DPOEJUJPOT��#JH�OBNF�
CSBOET�QMBZ�UIF�TBNF�HBNF�CVU�QBSMBZ�
MPX�QSPEVDUJPO�DPTUT�JOUP�IJHI�QSPºU�
NBSHJOT�

+BTNJOF�XPOEFST�UISPVHIPVU�UIF�
ºMN��®8IP�BSF�UIF�UBMM�CJH�QFPQMF�
XFBSJOH�UIFTF�KFBOT ¯

8F�LOPX�UIF�VOTQPLFO�BOTXFS��JU±T�
BMM�PG�VT�

8BUDIJOH�UIF�NPWJF�*�SFBMJ[FE�
UIFSF±T�B�UJHIUMZ�XPWFO�DPOOFDUJPO�
�CFUXFFO�NF�B�DPOTVNFS�JO�UIF�6OJUFE�
4UBUFT�BOE�XPSLFST�JO�B�$IJOFTF�
TXFBUTIPQ��

#VU�PVS�JOUJNBUF�DPOOFDUJPO�UP�UIF�
QSPCMFN�BMTP�QPJOUT�UP�UIF�PCWJPVT�
TPMVUJPO��4JODF�XF�CVZ�DMPUIFT�GSPN�
DPNQBOJFT�PVUTPVSDJOH�UP�TXFBUTIPQT�
XF�IBWF�B�SFTQPOTJCJMJUZ�UP�EP�FWFSZ�
UIJOH�XF�DBO�UP�JO»VFODF�UIFJS�BDUJPOT�
BCSPBE��8F�OFFE�UP�MFU�UIFN�LOPX�UIBU�
XF�DBSF�BCPVU�UIF�XPSLFST�IBMG�B�XPSME�
BXBZ�BOE�XIFOFWFS�QPTTJCMF�TQFOE�
PVS�NPOFZ�BDDPSEJOHMZ��

8F�IBWF�UIF�QVSDIBTJOH�QPXFS�UP�SF�
DMBJN�KFBOT�JOUP�B�TZNCPM�UIBU�ºUT�PVS�
WBMVFT�BHBJO��)PX�PGUFO�DBO�XF�TBZ�
UIBU�XF�BSF�USVMZ�TJUUJOH�PO�B�TPMVUJPO 

www.yesmagazine.org
 call 800/937-4451

Or use the card at Page 8

SERVICES  
A SNOOZE?

Give your 
faith leader  

(and yourself) 
some 

inspiration. 

YES! Gift Subscriptions

Keep 
the YES! Voice 

Going 
for Decades

Name the Positive
 Futures Network 

(publisher of YES! Magazine)  
in your will or 

as a beneficiary 
of your investment account 

 PL ANNING 
YOUR WILL?

CALL EZRA BASOM,  

206/842-5009 EXT. 213
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%PO±U�(JWF�"XBZ�UIF�4LZ�
/PX�UIBU�HMPCBM�XBSNJOH�JT�B�IPU�QPMJUJ�
DBM�UPQJD�PVS�TPDJFUZ�JT�NPWJOH�SBQJEMZ�
UPXBSE�QPMJDZ�DIPJDFT�PO�IPX�UP�TMPX�
BOE�SFWFSTF�JU��*G�XF�XBOU�UIF�USBOTJUJPO�
UP�DMFBO�FOFSHZ�UP�CF�GBJS�BOE�FGGFD�
UJWF�XF�DJUJ[FOT�NVTU�VOEFSTUBOE�UIF�
PQUJPOT��4P�MFU�NF�TIBSF�JOTJHIUT�*�UPPL�
GSPN�B�SFDFOU�DPOGFSFODF�BCPVU�QPMJDZ�
DIPJDFT�MJLFMZ�UP�DPNF�VQ�JO�$POHSFTT�
UIBU�JOWPMWF�CJMMJPOT�PG�EPMMBST�

"�TZTUFN�DBMMFE�®DBQ�BOE�USBEF¯�JT�
XJEFMZ�BEWPDBUFE�JO�UIF�6OJUFE�4UBUFT�
BOE�BMSFBEZ�JO�VTF�JO�&VSPQF�BT�B�XBZ�UP�
HFU�JOEVTUSJFT�UP�SFEVDF�UIF�DBSCPO�UIFZ�
QPVS�JOUP�UIF�BJS��5IF�TZTUFN�®DBQT¯�UIF�
UPUBM�SJHIUT�UP�FNJU�DBSCPO�BOE�BMMPXT�
JOEVTUSJFT�UP�TFMM�UIFJS�QPMMVUJPO�SJHIUT��#Z�
SFEVDJOH�UIF�DBQ���QFSDFOU�FBDI�ZFBS�PWFS�
UIF�OFYU����ZFBST�XF�DBO�SFBDI�UIF����
QFSDFOU�SFEVDUJPOT�UIBU�TDJFOUJTUT�TBZ�XF�
OFFE�UP�BWPJE�DMJNBUF�DBUBTUSPQIF��

#VU�UIF�EFWJM�JT�JO�UIF�EFUBJMT��8F�NVTU�
BMM�VOEFSTUBOE�LFZ�DIPJDFT�JO�UIF�DBQ�
BOE�USBEF�TZTUFN�JG�XF�BSF�UP�IFMQ�PVS�
MBXNBLFST�EP�XIBU±T�HPPE�GPS�FWFSZPOF�

0OF�DIPJDF�JT�XIFUIFS�UP�TUBSU�UIF�TZT�
UFN�CZ�HJWJOH�JOEVTUSJFT�DBSCPO�SJHIUT�
GPS�GSFF�CBTFE�PO�UIFJS�DVSSFOU�QPMMVUJPO�
MFWFMT��5IF�DPBM�PJM�BOE�HBT�JOEVTUSJFT�
SFMJTI�UIJT�BQQSPBDI��5IFZ�DBMM�JU�CFJOH�
®HSBOEGBUIFSFE�JO¯B�TXFFU�UFSN�GPS�B�
NVMUJ�CJMMJPO�EPMMBS�HJWFBXBZ�UIBU�MFBWFT�
UIF�QVCMJD�JO�UIF�DPME��*U�XPVME�CF�B�MPU�
MJLF�UIF������5FMFDPNNVOJDBUJPOT�"DU�
XIJDI�HBWF�CSPBEDBTUFST�CJMMJPOT�PG�EPM�

MBST�XPSUI�PG�PVS�BJSXBWFT�XJUIPVU�UIF�
QVCMJD�HFUUJOH�B�EJNF��

"�CFUUFS�PQUJPO�JT�UP�NBLF�BMM�JOEVT�
USJFT�QBZ�GPS�UIF�SJHIU�UP�QVU�DBSCPO�
JOUP�PVS�BJS��)PME�BO�BOOVBM�BVDUJPO�
XIFSF�JOEVTUSJFT�CJE�GPS�DBSCPO�SJHIUT��
*OEVTUSJFT�UIBU�QPMMVUF�UIF�NPTU�XPVME�
IBWF�UP�CVZ�UIF�NPTU�SJHIUT�DSFBUJOH�BO�
JODFOUJWF�GPS�DMFBOFS�FOFSHZ��

"OPUIFS�DIPJDF�SFHBSET�XIP�IPMET�
UIF�BVDUJPO�BOE�HFUT�UIF�QBZNFOUT��*O�
UIF�4QSJOH������JTTVF�PG�:&4��1FUFS�
#BSOFT�BVUIPS�PG�8IP�0XOT�UIF�4LZ �
TVHHFTUFE�DSFBUJOH�B�4LZ�5SVTU�UIBU�SFD�
PHOJ[FT�UIBU�UIF�BUNPTQIFSF�CFMPOHT�UP�
BMM�PG�VT�BOE�QBZNFOUT�GPS�JUT�VTF�TIPVME�
CFOFºU�FWFSZPOF��5IF�4LZ�5SVTU�XPVME�
BVDUJPO�DBSCPO�FNJTTJPO�SJHIUT�VOEFS�
BO�FOGPSDFBCMF�NBOEBUF�UP�PCUBJO�UIF�
IJHIFTU�QSJDF��5IF�USVTU�XPVME�SFDFJWF�
UIF�QBZNFOUT�BOE�EJTCVSTF�UIFN�GPS�UIF�
QVCMJD�HPPE��0OF�QPTTJCJMJUZ�JT�UP�EJTUSJC�
VUF�UIF�QSPDFFET�FRVBMMZ�UP�FWFSZ�6�4��
BEVMU�IFMQJOH�VT�BMM�DPQF�XJUI�UIF�DPTUT�
BTTPDJBUFE�XJUI�BCBUJOH�HMPCBM�XBSNJOH��

"�UIJSE�DIPJDF�JT�XIFUIFS�UP�BMMPX�
®DBSCPO�PGGTFUT�¯�8JUI�PGGTFUT�B�QPMMVU�
JOH�DPBM�QMBOU�GPS�FYBNQMF�DPVME�TQFOE�
B�NPEFTU�TVN�UP�IBWF�USFFT�QMBOUFE�JO�
)POEVSBT�BOE�DMBJN�JU�EPFTO±U�OFFE�UP�
SFEVDF�JUT�QPMMVUJPO�CFDBVTF�JUT�DBSCPO�
XBT�®PGGTFU¯�CZ�UIF�DBSCPO�UIF�USFFT�
BCTPSC��"T�&VSPQF�IBT�GPVOE�JO�JUT�DBQ�
BOE�USBEF�TZTUFN�PGGTFUT�PQFO�B�RVBH�
NJSF�PG�RVFTUJPOT�BOE�DPO»JDUT��.JHIU�

UIF�USFFT�IBWF�CFFO�QMBOUFE�BOZXBZ�
TP�UIFZ�BSF�OPU�B�SFBM�PGGTFU �8FSF�UIFZ�
BDUVBMMZ�QMBOUFE �%JE�UIFZ�FWFS�HSPX�CJH�
FOPVHI�UP�BDUVBMMZ�PGGTFU�UIF�DBSCPO �
0GGTFUT�PQFO�HJBOU�MPPQIPMFT��*U±T�MJLF�
USZJOH�UP�JO»BUF�B�CBMMPPO�XJUI�B�IPMF�
JO�JU��

*T�JU�SFBMJTUJD�UP�UIJOL�$POHSFTT�DPVME�
SFTJTU�UIF�CJHHFTU�QPMMVUFST±�QVTI�UP�
HJWF�UIFN�UIF�DBSCPO�SJHIUT �.JHIU�XF�
BDUVBMMZ�DSFBUF�B�QVCMJD�4LZ�5SVTU �$BO�
XF�BWPJE�MPPQIPMFT�UIBU�VOEFSNJOF�
UIF�TZTUFN �&OWJSPONFOUBM�HSPVQT�BSF�
TUBSUJOH�UP�FEVDBUF�UIFJS�DPOTUJUVFODJFT�
PO�UIJT�JTTVF*�QFSTPOBMMZ�MFBSOFE�B�MPU�
GSPN�3PC�4BSHFOU�PG�6�4��1*3(�POF�PG�
UIF�QFPQMF�BU�UIF�DPOGFSFODF�BOE�BU�UIF�
GPSFGSPOU�PG�UIJT�JTTVF��#JH�DPSQPSBUJPOT�
UIBU�BSFO±U�NBKPS�QPMMVUFST�DBO�CF�BMMJFT��
5IFZ�EPO±U�XBOU�UIF�GPTTJM�GVFM�JOEVT�
USJFT�UP�XBML�PGG�XJUI�XJOEGBMM�QSPºUT��
"OE�QVCMJD�QSFTTVSF�GPS�SFBM�TPMVUJPOT�JT�
CVJMEJOH��

4P�XF±WF�HPU�B�DIBODF�UP�NPWF�UP�
DMFBO�FOFSHZ�JO�B�XBZ�UIBU�CFOFºUT�
FWFSZPOF��#VU�UIBU�XJMM�IBQQFO�POMZ�JG�
XF�DJUJ[FOT�VOEFSTUBOE�UIF�DIPJDFT�BOE�
NBLF�PVS�WPJDFT�IFBSE��

>jYf�Cgjl]f$�HmZdak`]j

>JGE�L@=�
HM:DAK@=J

We’ve got a chance to move to clean energy in  
a way that benefits everyone. But that will happen 
only if we citizens understand the choices and 
make our voices heard.

��

ooo&Q]kEY_Yraf]&gj_'[YjZgf��
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Q=K� �HA;CK  :: 
5IJOHT�5P�%P
1MBDFT�5P�(P

;gf^jgflaf_�l`]�Ljahd]�;jakak
K]hl]eZ]j�),Ç).$�OYk`af_lgf$�<&;&��
L`]�Afl]jfYlagfYd�>gjme�gf�?dgZYdarYlagf�
oadd�`gd\�Yf�afl]jfYlagfYd�l]Y[`%af�gf�l`]�
ljahd]�l`j]Ylk�g^�[daeYl]�[`Yf_]$�h]Yc�gad$�
Yf\�j]kgmj[]�\]hd]lagf&�Kh]Yc]jk�af[dm\]�
Q=K��ZgYj\�[`Yaj�<Yna\�Cgjl]f$�EYm\]�:Yj%
dgo$�>jYf[]k�Eggj]�DYhh�$�Bg`f�;YnYfY_`$�
OafgfY�DY<mc]$�Yf\�JYf\q�@Yq]k&��
ooo&a^_&gj_

Kgoaf_�K]]\k�=\m[Ylagf�Ogjck`ghk
K]hl]eZ]jÇ<][]eZ]j$�nYjagmk�[ala]k&�L`]�
Afklalml]�^gj�@meYf]�=\m[Ylagf�ak�`gd\af_�
ogjck`ghk�Yjgmf\�Fgjl`�9e]ja[Y�^gj�]\m%
[Ylgjk�afl]j]kl]\�af�[gfkme]jake$�e]\aY$�
YfaeYd�hjgl][lagf$�]fnajgfe]flYd�hj]k]j%
nYlagf$�kg[aYd�bmkla[]$�Yf\�l`]�afl]j[gff][%
lagf�g^�l`]k]�akkm]k&��
ooo&`meYf]]\m[Ylagf&gj_

?j]]f�>]klanYdk
G[lgZ]j�.Ç/$�OYk`af_lgf$�<&;&��
Fgn]eZ]j�1Ç))$�KYf�>jYf[ak[g$�;9&��
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KYf�>jYf[ak[g&�K]]�Yffgmf[]e]fl$�hY_]�.-&��
ooo&_j]]f^]klanYdk&gj_

:agf]]jk
G[lgZ]j�)1Ç*)$�KYf�JY^Y]d$�;9&��
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]f[]�_Yl`]jk�h]ghd]�Yl�l`]�[jgkkjgY\k�
g^�][gdg_a[Yd�j]klgjYlagf$�`meYf�`]Ydl`$�
kg[aYd�bmkla[]$�Yf\�l`]�kY[j]\&�J]_agfYd�
ÉkYl]ddal]Ê�[gf^]j]f[]k�oadd�lYc]�hdY[]�af�
gn]j�).�[geemfala]k�Yjgmf\�l`]�[gmfljq&��
ooo&Zagf]]jk&gj_

H]Yc�Gad�Yf\�;geemfalq�Kgdmlagfk
G[lgZ]j�*.Ç*0$�Q]ddgo�Khjaf_k$�G@&��
;geemfalq�KgdmlagfkÌ�>gmjl`�9ffmYd�
;gf^]j]f[]�oadd�k`go[Yk]�kljYl]_a]k�^gj�
j]\m[af_�]f]j_q�mk]�Yf\�`]dhaf_�[geemfa%
la]k�ljYfkalagf�lg�d]kk�gad�\]h]f\]f[q&�C]q�
hj]k]fl]jk�af[dm\]�<Yna\�Cgjl]f$�Ja[`Yj\�
@]afZ]j_$�Yf\�Bm\q�Oa[ck&��
ooo&[geemfalqkgdmlagf&gj_
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<Yd�DYEY_fY�Jmfk�^gj�Hj]ka\]fl
Af�Bmdq$�Q=K��ZgYj\�e]eZ]j�<Yd�DYEY_fY�
Yffgmf[]\�`ak�[Yf\a\Y[q�^gj�l`]�M&K&�
Hj]ka\]f[q�oal`�Y�hdYl^gje�lg�]f\�l`]�
nagd]f[]�af�AjYi&�<Yd�ak�Y�hYkkagfYl]�Y\ng%
[Yl]�^gj�dakl]faf_�lg�l`]�AjYia�h]jkh][lan]�
Yk�l`]�Mfal]\�KlYl]k�Õf\k�alk�oYq�gml�g^�
l`]�oYj&�Af�Bmf]�`]�ljYn]d]\�lg�:Y_`\Y\�
Yf\�9eeYf$�Bgj\Yf�lg�d]Yjf�egj]�^jge�
c]q�AjYiak�Yf\�`]dh�k]l�mh�e]]laf_k�^gj�
l`]e�oal`�c]q�M&K&�g^Õ[aYdk&�@ak�\Yadq�
�Y[[gmflk�g^�`ak�nakalk�Yj]�hgkl]\�Yl��
ooo&dYeY_fY^gjhj]ka\]fl&[ge&��
9�km[[]kk^md�Zmkaf]kkeYf$�<Yd�^gmf\]\�
l`]�Hjg_j]kkan]�?gn]jfe]fl�Afkla%
lml]$�o`a[`�ogjck�oal`�l`]�:Y[cZgf]�
;YehYa_f�gf�\]n]dghaf_�Y�hjg_j]kkan]�
[YZaf]l$�Yf\�`]�k]jn]k�gf�l`]�ZgYj\�g^�
l`]�:YafZja\_]�?jY\mYl]�Afklalml]&�

È>jYf�Cgjl]f

Q=K��=Yjl`�;`Yjl]j�J]Y\]j�Afkhaj]k�Ca\k
L]Y[`]jk�Yf\�klm\]flk�Yl�NgqY_]j�
�=d]e]flYjq�K[`ggd�gf�:YafZja\_]�AkdYf\$�
OYk`af_lgf�`Yn]�lYc]f�l`]�d]kkgfk�g^�
l`]�Q=K��=Yjl`�;`Yjl]j�J]Y\]j�lg�`]Yjl&�
Gn]j�l`]�dYkl�q]Yj�l`]q�lggc�Y[lagf�af�
k]n]jYd�oYqk�gf�alk�klgja]k�g^�Yf�afl]j%
\]h]f\]fl�ogjd\&�L`]q�e]Ykmj]\�l`]�
_YjZY_]�]Y[`�[`ad\�hjg\m[]\$�k]l�mh�Y�
[gehgkl�kqkl]e$�hdYfl]\�Y�kljYoZ]jjq�
_Yj\]f$�Yf\�]j][l]\�`YZalYl�^gj�Z]]k�
Yf\�Zmll]jÖa]k&�>gj�=Yjl`�<Yq$�klm\]flk$�
klY^ $̂�Yf\�hYj]flk�ka_f]\�l`]�=Yjl`�;`Yj%
l]j�Yf\�hd]\_]\�lg�mh`gd\�alk�hjaf[ahd]k�
g^�kmklYafYZadalq$�bmkla[]$�Yf\�[Yj]�^gj�
l`]�=Yjl`&�L`]�J]Y\]j$�o`a[`�^]Ylmj]k�
=Yjl`�;`Yjl]j�hjaf[ahd]k$�d]kkgf�hdYfk$�
Yf\�Q=K��Yjla[d]k$�ak�YnYadYZd]�gfdaf]2�
ooo&q]keY_Yraf]&gj_&

�ÈCYq�@mZZYj\

:]dgn]\�Q=K��Ngdmfl]]j�HYkk]k�Gf
Dac]�eYfq�fgfhjgÕl�gj_YfarYlagfk$�Q=K��
\]h]f\k�gf�ngdmfl]]jk�lg�c]]h�gmj�gh%
]jYlagfk�jmffaf_�keggl`dq&�9egf_�gmj�
egkl�\]\a[Yl]\�oYk�Eadda]�Keal`$�o`g�
egn]\�lg�:YafZja\_]�AkdYf\�af�)11)�kh]%
[aÕ[Yddq�lg�ngdmfl]]j�^gj�gmj�hj]\][]k%
kgj�eY_Yraf]$�Af�;gfl]pl&�Af�)11.�o`]f�
o]�dYmf[`]\�Q=K�$�Eadda]�af[j]Yk]\�`]j�
ngdmfl]]j�`gmjk�lg�`]dh�_]l�mk�klYjl]\&�
K`]�ngdmfl]]j]\�^gj�Q=K��]n]f�Yk�`]j�
`]Ydl`�\][daf]\$�Zjaf_af_�Yjla[d]k�
lg�c]]h�mk�mh�gf�l`]�dYl]kl�fYlagfYd�
gmljY_]�Yf\�Zj]Ycl`jgm_`�affgnYlagf&�
Eadda]�\a]\�af�Bmf]$�bmkl�k`gjl�g^�`]j�0/l`�
Zajl`\Yq&�=n]f�af�\]Yl`�k`]�kmhhgjl]\�
Q=K�$�Ykcaf_�^ja]f\k�lg�\gfYl]�af�da]m�g^�
Ögo]jk&�Eadda]�dan]k�gf�af�Ydd�gmj�`]Yjlk&�

�ÈKYddq�Oadkgf

;mZY�@]Ydl`�;Yj]�9jla[d]�@gl
>gj�)(�kljYa_`l�\Yqk�af�Bmf]$�l`]�Q=K��
Yjla[d]�gf�;mZYÌk�_dgZYd�`]Ydl`�afalaYlan]�
lghh]\�l`]�`a_`%ljY^Õ[�o]Zkal]�9dl]j%
f]l&gj_Ìk�dakl�g^�egkl�]eYad]\�Yjla[d]k�
Yf\�khj]Y\�lg�`mf\j]\k�g^�gl`]j�o]Z%
kal]k&�L`]�Yjla[d]$�ZYk]\�gf�Q=K��]\algj�
KYjY`�nYf�?]d\]jÌk�nakal�lg�;mZY$�l]ddk�
g^�l`]�[gmfljqÌk�hagf]]jaf_�hjg_jYe�
lg�]phgjl�\g[lgjk�ogjd\oa\]�Yf\�ljYaf�
l`gmkYf\k�^jge�gl`]j�[gmflja]k� af[dm\%
af_�l`]�M&K&!�^j]]�g^�[`Yj_]�af�;mZY&

ÈKmkYf�?d]Ykgf
Afl]j]kl]\7�K]]�l`]�;mZYf�`]Ydl`�[Yj]�Yjla[d]�Yl��
ooo&Q]kEY_Yraf]&gj_'[mZY[mj]&�
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AÌn]�̀ ]Yj\�l`Yl�fgf%kla[c�hYfk�

eYq�fgl�Z]�l`]�kY^]kl�lg�[ggc�

oal`&�AÌn]�Ydkg�̀ ]Yj\�l`Yl�[Ykl�

ajgf�kcadd]lk�Yj]�Y�em[`�Z]ll]j�

Ydl]jfYlan]&�O`YlÌk�ojgf_�oal`�

fgf%kla[c�hYfk7�9f\�Yj]fÌl�[Ykl�

ajgf�kcadd]lk�j]Yddq�[gehda[Yl]\�

lg�[d]Yf7

L`gk]�fgf%kla[c�hYfk�[gflYaf�
kge]�fYklq�klm^^&�>gj�klYjl]jk$�
fgf%kla[c�kmj^Y[]k�[gflYaf�
h]jÖmgjgg[lYfga[�Y[a\$�o`a[`�
l`]�=H9�[dYkkaÕ]k�Yk�Y�Édac]dq�
�̀ meYf�[Yj[afg_]f&Ê�Fg�kmj%
hjak]�^jge�Y�[`]ea[Yd�o`gk]�
fYe]�qgm�[YfÌl�hjgfgmf[]&

=n]f�ogjk]$�`]Ylaf_�]ehlq�
fgf%kla[c�[ggcoYj]�gf�l`]�klgn]�
j]d]Yk]k�lgpa[�^me]k�hjgn]\�lg�
cadd�h]l�Zaj\k�oal`af�)-�eafml]k&�

?anaf_�mh�fgf%kla[c�[ggc%
oYj]�\g]kfÌl�e]Yf�qgm�`Yn]�
lg�^jq�]__k�af�Y�kgmh�hgl�Yf\�
kh]f\�`gmjk�k[jYhaf_�klm[c$�
[jmklq�_gg&�;Ykl�ajgf�[ggcoYj]�
mk]k�gd\%k[`ggd�l][`fgdg_q�
lg�c]]h�^gg\�^jge�kla[caf_2�Y�
_gg\�_j]Yk]�[gYlaf_&

;Ykl�ajgf�kcadd]lk�j]imaj]�Y�
dalld]�mhc]]h$�Zml�l`]q�ogjc�
dac]�Y�[`Yje&�Lg�k]Ykgf�Y�f]o�
hYf$�kdYl`]j�al�oal`�dYj\�gj�
ZY[gf�_j]Yk]�Yf\�ZYc]�^gj�)-�
eafml]k�Yl�*-(%+((�\]_j]]k&�
N]_]lYZd]�gad�ak�Y�ogjcYZd]$�
n]_Yf%^ja]f\dq�Ydl]jfYlan]�
l`gm_`�al�\g]kfÌl�ogjc�imal]�
Yk�o]dd&�J]egn]�l`]�kcadd]l$�
hgmj�gml�Yfq�]p[]kk�_j]Yk]$�
Yf\�ZYc]�l`]�hYf�^gj�Y�^mdd�log�

`gmjk&�J]h]Yl�l`ak�hjg[]kk�
Y�k][gf\�lae]�^gj�Y�fYlmjYd$�
fgf%lgpa[$�fgf%kla[c�[ggcaf_�
kmj^Y[]&�9f\�fg�\]Y\�[YfYja]k�

KgYhk�Yf\�\]l]j_]flk�oadd�
kljah�l`]�k]Ykgfaf_�g^^�qgmj�
[Ykl�ajgf$�kg�bmkl�[d]Yf�oal`�
`gl�oYl]j�Yf\�Y�k[gmjaf_�hY\&�
J]ka\mYd�^gg\�kda\]k�g^^�]Ykadq�
o`ad]�l`]�kcadd]l�ak�kladd�oYje&�
ÈR&C&

9F?AGHD9KLQ�
>GJ�<JQ=JK�

Al�k]]ek�lg�Z]�lYcaf_�dgf_]j�lg�

\jq�[dgl`]k�af�eq�\jq]j&�9fq�a\]Y�

o`Yl�A�[Yf�\g�lg�eYc]�eq�\jq]j�

jmf�egj]�]^Õ[a]fldq7�

Ljq�[d]Yfaf_�qgmj�\jq]jÌk�
]p`Ymkl�\m[l$�l`Yl�Y[[gj\agf%
klqd]�lmZ]�[gff][laf_�l`]�\jq]j�
lg�l`]�oYdd&�Dafl�_mfck�mh�l`Yl�
lmZ]$�bmkl�dac]�al�_mfck�mh�l`]�dafl�
Õdl]j$�j]klja[laf_�YajÖgo�dac]�Y�
[dg__]\�Yjl]jq&�L`ak�j]\m[]k�l`]�
\jq]jÌk�]^Õ[a]f[q�Yf\�ak�Ydkg�Y�
Õj]�`YrYj\&�=n]jq�q]Yj$�Ydegkl�
)+$(((�Õj]k�klYjl�o`]f�laf\]j%
\jq�dafl�af�\jq]j�\m[lk�[Yl[`]k�
Y�khYjc&

Lg�dggk]f�l`ak�klm[c�dafl$�
qgmÌdd�f]]\�Yf�]p`Ymkl�\m[l�
Zjmk`$�Y�kla^^�[aj[mdYj�Zjmk`�
^Ykl]f]\�lg�Y�dgf_�jg\�eY\]�
g^�Ö]paZd]�eYl]jaYd�l`Yl�[Yf�
Z]�kfYc]\�l`jgm_`�l`]�\m[l&�
O`]f�qgm�[d]Yf�l`]�\m[lk$�Z]�
kmj]�lg�[d]Yf�^jge�Zgl`�l`]�
]pl]jfYd� gmlka\]!�]f\�Yk�o]dd�
Yk�l`]�]f\�l`YlÌk�YllY[`]\�
lg�qgmj�\jq]j&�L`]�dYll]j�oadd�
j]imaj]�l`Yl�qgm�l]ehgjYjadq�

�7 A> �QGMÌJ=�K=9J;@AF?�>GJ�HJ9;LA;9D�O9QK� �
LG�DAN=�KMKL9AF9:DQ$ � BMKL�9KC�MK&

Q=K��:ML�@GO7�

^K]f\�im]klagfk�lg�]\algjk8q]keY_Yraf]&gj_��
gj�lg�Q=K��:ml�@go7�HG�:gp�)(0)0$�:YafZja\_]�AkdYf\$�O9�10))(� ^

Gmj�Akkm]�,+�j]k]Yj[`]jk
RY[`�Cqd]�ak�Y�j][]fl�_jY\mYl]�^jge�O]kl%
]jf�OYk`af_lgf�Mfan]jkalq&�@]�afl]f\k�lg�
mk]�`ak�bgmjfYdake�\]_j]]�lg�Zjaf_�]f]j_q�
aflg�l`]�bY\]\�f]okhjafl�ogjd\&�;Yl`]jaf]�
:Yad]q�oadd�Z]�j]lmjfaf_�lg�[gdd]_]�af�l`]�
^Ydd$�o`]j]�k`]�hdYfk�lg�^mjl`]j�]phdgj]�
`]j�hYkkagf�^gj�Y[lanake�Yf\�kg[aYd�bmkla[]&�

Catherine BaileyZach Kyle

\ak[gff][l�l`]�\m[l�^jge�l`]�
\jq]j&

O`ad]�l`]�Zjmk`�oadd�Yddgo�
qgm�lg�hmdd�gml�em[`�g^�l`]�
Y[[memdYl]\�_mfc$�alÌk�Z]kl�
lg�Õfak`�mh�Zq�nY[mmeaf_�gml�
Yfq�j]eYafaf_�dggk]f]\�dafl�
oal`�Y�nY[mme�[d]Yf]j�`gk]&

9dl`gm_`�qgm�f]]\�lg�[d]Yf�
l`]�dafl�Õdl]j� hYjl�g^�l`]�\jq]j!�
]n]jq�lae]�qgm�mk]�l`]�\jq]j$�
l`]�]p`Ymkl�\m[l�gfdq�f]]\k�lg�
Z]�[d]Yf]\�loa[]�]Y[`�q]YjÈ
egj]�^j]im]fldq�a^�qgm�fgla[]�
l`Yl�[dgl`]k�Yj]�lYcaf_�dgf_]j�
lg�\jq&��Hjgh]j�[d]Yfaf_�oadd�`]dh�
eafaear]�qgmj�\jq]jÌk�]f]j_q�
[gfkmehlagf&�ÈR&C&

<A=L�>GJ�9�;GGD�
HD9F=L

AÌn]�̀ ]Yj\�l`Yl�[mllaf_�\gof�
gf�e]Yl�[gfkmehlagf�[Yf�̀ ]dh�
j]\m[]�eq�[YjZgf�̂ gglhjafl&�
@go�em[`�g^�Y�\a^^]j]f[]�[gmd\�
A�eYc]�Zq�[`Yf_af_�eq�\a]l7�

O]�l]f\�lg�l`afc�g^�̂ gkkad%^m]d%
hgo]j]\�[Yjk$�hdYf]k$�Yf\�gl`]j�
n]`a[d]k�Yk�l`]�Za_�kgmj[]k�g^�
[YjZgf�]eakkagfk&�:ml�Y�j][]fl�
klm\q�Zq�l`]�Mfan]jkalq�g^�
;`a[Y_g�j]n]Yd]\�l`Yl�koal[`af_�
^jge�Yf�Yn]jY_]�e]Yl%ZYk]\�
9e]ja[Yf�\a]l�lg�Y�n]_]lYjaYf�
\a]l�ogmd\�j]\m[]�Yf�af\ana\%
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mYdÌk�[YjZgf�gmlhml�Zq�)&-�lgfk�
h]j�q]Yj&�L`YlÌk�]n]f�egj]�]^^][%
lan]�l`Yf�koal[`af_�lg�Y�̀ qZja\�
n]`a[d]��

O`Yl�Y[[gmflk�̂ gj�l`ak�\a^%
^]j]f[]7�>ajkl$�egkl�YfaeYdk�Yj]�
jYak]\�gf�Yf�]f]j_q%afl]fkan]�
[gjf%ZYk]\�\a]l&�?jgoaf_�kg�
em[`�[gjf�j]imaj]k�klY__]jaf_�
Yegmflk�g^�[`]ea[Yd�̂ ]jladar]jk�
Yf\�h]kla[a\]k$�o`a[`�e]Yfk�
klY__]jaf_�Yegmflk�g^�gad&�;gj%
f]dd�Mfan]jkalq�]klaeYl]k�l`Yl�
Y�kaf_d]�[gjf%^]\�[go�oadd�af\a%
j][ldq�[gfkme]�*0,�_Yddgfk�g^�
gad�af�alk�da^]lae]&�Af�Y\\alagf$�l`]�
e]l`Yf]�_Yk�j]d]Yk]\�Zq�YfaeYd�
oYkl]�hjg\m[lk�ak�*+�lae]k�egj]�
]^^][lan]��Yl�ljYhhaf_�̀ ]Yl�l`Yf�
[YjZgf�\agpa\]&�

>gj�egj]�af^gjeYlagf�gf�
Z][geaf_�Y��n]_]lYjaYf$�A�j][ge%
e]f\�l`ak��kal]2�ooo&n]_kg[&gj_&

=n]f�a^�qgmÌj]�fgl�j]Y\q�lg�_g�
lglYddq�n]_]lYjaYf$�[gfka\]j�l`Yl�
l`]�Yn]jY_]�9e]ja[Yf�\a]l�[gf%
kaklk�g^�)0(�hgmf\k�g^�e]Yl�]Y[`�
q]Yj&�L`YlÌk�Ydegkl�̀ Yd^�Y�hgmf\�
]n]jq�kaf_d]�\Yq&�:q�j]\m[af_�
qgmj�e]Yl�[gfkmehlagf�lg�bmkl�
Y�̂ ]o�k]jnaf_k�h]j�o]]c$�qgm�[Yf�
kladd�eYc]�ka_faÕ[Yfl�̀ ]Y\oYq�
af�j]\m[af_�qgmj�[YjZgf�̂ ggl%
hjafl&�È;&:&

:=9MLQ�AK �EGJ=�
L@9F�KCAF�<==H

L`]�daklk�g^�af_j]\a]flk�gf�
eq�[gke]la[k�[gflYaf�Y�dgl�g^�
[`]ea[Ydk&��9j]�l`]k]�[`]ea[Ydk�
kY^]7�9f\�a^�fgl$�̀ go�\g�A�Õf\�
kY^]j�ghlagfk7

;gke]la[k�[gflYaf�eYfq�af_j]%
\a]flk�l`Yl�[Yf�Z]�YZkgjZ]\�
l`jgm_`�l`]�kcaf$�af_]kl]\$�gj�
gl`]joak]�]phgk]\�lg�gmj�kqk%
l]ek&�Kge]�g^�l`]k]�kmZklYf[]k�
Yj]�̀ Yjed]kk$�Zml�gl`]jk�̀ Yn]�
Z]]f�k`gof�lg�af[j]Yk]�jakck�g^�
[Yf[]j$�Zajl`�\]^][lk$�j]hjg\m[%
lan]�\akgj\]jk$�Yf\�egj]&�Mf^gj%
lmfYl]dq$�l`]j]�Yj]�gfdq�eafaeYd�
^]\]jYd�j]_mdYlagfk�gf�l`]�mk]�g^�
[`]ea[Ydk�af�[gke]la[k$�Yf\�l`]�

2VJDL���&BTZ�
7FHBO�-VODIFT
*G�ZPV±WF�FWFS�UIPVHIU�UIBU�QSFQBSJOH�WFHBO�
GPPE�SFRVJSFE�FYPUJD�JOHSFEJFOUT�PS�IBE�UP�CF�
FYQFOTJWF�UJNF�DPOTVNJOH�PS�DPNQMJDBUFE�
UIJOL�BHBJO��+PBOOF�4UFQBOJBL�BVUIPS�PG�5IF�
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Balkan White Bean Salad

3 cups drained cooked white beans
3 to 4 tablespoons extra-virgin olive oil
2 tablespoons vinegar
Salt and pepper
Minced scallions
Minced fresh parsley
2 medium tomatoes, cut into 12 wedges
8 to 12 pitted black olives

Toss beans with oil, vinegar, salt, pepper, scallions, 
and parsley. Garnish with tomatoes and olives and 
serve with whole-grain bread.
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